
 
 

 
 

February 5, 2024 
 

The General Manager 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 500770 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 
Symbol: TATACHEM 

 
Dear Sir/ Madam,  
 
 

Sub: Outcome of the Board Meeting- February 5, 2024 
 
Ref: Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) 
 
This has reference to our letter dated January 23, 2024 giving Notice of the Board Meeting to, 
inter alia, consider and approve the Unaudited Consolidated and Audited Standalone Financial 
Results of the Company for the third quarter and nine months ended on December 31, 2023. 
 
Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform you that 
the Board of Directors at their Meeting held today has, inter alia, approved the Unaudited 
Consolidated and Audited Standalone Financial Results of the Company for the third quarter 
and nine months ended on December 31, 2023. 

The Board Meeting commenced at 2.00 p.m. (lST) and concluded at 5.00 p.m. (lST). 
 
A copy of the said Financial Results together with the Limited Review Report/ Auditors' Report is 
enclosed herewith. These are also being made available on the website of the Company at 
www.tatachemicals.com. 
 
The said results shall be published in one English and one vernacular newspaper as required. 
 
You are requested to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Tata Chemicals Limited 
 
 
 
Rajiv Chandan 
Chief General Counsel  
& Company Secretary 
 
Encl.: as above 

http://www.tatachemicals.com/


BSR&Co.LLP 14th Floor, Central B \Mng and North C VMng
Nesco lT Park 4, Nesco Center
Vvestem Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +9r (22) 6257 1000
Fax: +91 (22) 6257 1010

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Tata Chemicals
Limited for the quarter ended 3l December 2023 and year to date results for the
period from I April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Tata Chemicals Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata
Chemicals Limiled (hereinafler refened to as "the Parenf), and its subsidiaries (the Parent and its
subsidiaries together refened to as "the Group") and its share of the net profii afrer tax and total
comprehensive income of its associate and joint ventures for the quarler ended 31 December 2023
and year to date results for the period from 1 April 2023 to 31 December 2023 ("the Statement'),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the parent's
Board of Direclors, has be€n prepared in ac@rdan@ with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnteim Financial Repoiind ("lnd AS 34'),
prescribed under Section 133 ofthe Companies Acl, 2013, and olher accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Stalement based on our review.

3. We conducted our review oflhe Stalement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lntedm Financial lnfomation Peiormed by the ldependent Auditor ot the
Enity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim fnancial
information consists of making inquiries, primarily of persons responsible forfinancial and accounting
matters, and applying analytical and other review procedures. A review is subslantially less in scope
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all signiltcant matters lhat might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in ac@rdance with lhe circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extenl applicable.

4. The Statemenl includes the results of the entities mentioned in Annexure lto the Statemenl.

5. Based on our review conducled and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

ac@rdance with the recognition and measurement principles laid down in lhe aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 ofthe Listing Regulations, including
the manner in which it is to b€ disclosed, or that it contains any material misstatemenl.

6. The Statement also include the Group's share of net profit afier tax of Rs. 57 crores and Rs. 71 crores
and total comprehensive income of Rs. 57 crores and Rs. 71 crores, for the quarter ended 31

December2023 and for the period from 1 April2023 to 31 December2023 respectively, as considered
in the Statement, in respect of a joint venture, whose interim financial information has not been
reviewed by us. This interim financial information has been reviewed by other auditor whose report
has been fumished to us by the managemenl and our conclusion on lhe Stalement, in so far as it
relates to the amounts and disclosures included in respect of this joint venture, is based solely on ihe
reporl of the other auditor and the procedures performed by us as stated in paragraph 3 above.

pur∞ nclusion is not modined in resped ofthis mater
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Tata Chemicals Limited

7  The Slatement also indudes the Group's share of net proFll aftertax of Rs 3 crores and ioss a■ ertax
of Rs 5 crores and totalcomprehensiveincome of Rs 103 crores and Rs 248 crores,forthe quarter

ended 31 December2023 and forthe penod frOm l Ap口 1 2023 to 31 December 2023 respectively,as

oonsidered in the Statement,in respect ofone assoc ate and h″ oioint ventures,based on theirintenm

lnancial infornation which have not been audited According to the inforrnation and explanations

given to us by the management,these inte"m inanclalinfornation are not matenalto the Group

Our conclusion is not modined in respect ofthis matter

ForB S R&Co.LLP

C力attbredスccoυ″rantS

Firm's Registration No:101248W/W‐ 100022

Mumbai

05 February 2024

v― ヽ

―Vttay Mathur

Pa■●e′

Membership No:046476

UD:N:24046476BKGPAR6605
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Annexure:

List of enttles included in unaudlted conso:idated inanda:resu:ts

Limited Review Report rCo″ rin」eり

Tata Chemicals Limited

一

瑕 午

Name of component

Tata Chemicals Limned

Tata Chemicals lnternational Pte. Limited

Ncourage Social Enterprise Foundation

HOmeneld Pvt UK Limned

TCE Group Limited

Natrium Holdings Limited

Brunner Mond Group Limited

Tata Chemicals Europe Limited

Norlhwich Resource Management Limited

\Mnnington CHP Limiled

Cheshire Salt Holdings Limited

Cheshire SaL Limned

Brinelield Storage Lamited (Dissolved on 19
September 2023)

Step Down Subsidiary

Cheshire CaMけ Storage 2 Limned(Dissolved on 19

December 2023)
Slep Down Subsidiary

New Cheshire San Works Limned

TC Africa Holdings Limited

Tata Chemicals South Africa Proprielary Limited

尚

Page 3 of4

Sr No Relationship

1 Holding Company

2 Subsidiary

3 Ra‖ is lndia Lim“ed Subsidiary

4 Subsidiary

5 Step Down Subsidiary

6 Slep Down Subsidiary

一ィ Step Down Subsidiary

8 Step Down Subsidiary

9 Step Down Subsidiary

10 Step Oown Subsidiary

Step Down Subsidiary

12 Step Down Subsidiary

13 Step Down Subsidiary

14 Brnish san Limned Step Down Subsidiary

15

16

17 Step Down Subsidiary

18 Step Down Subsidiary

Step Down Subsidiary
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Limited Review Reporl (Continued)

S

Tata Chemicais Limited

20 Tata Chemicals Magadi Limited Step Down Subsidiary

21 Magadi Railway Company Limited Step Down Subsidiary

22 Gusune H。ldings(UK)Ltd Step Down Subsidiary

23 Va‖ ey Ho!dings :nc  lwef frOm l June 2023,
Merged

wlh Tata Chemicals North Amenca lnc)

Step Down Subsidiary

24 Tata Chemicals North America lnc. Step Down Subsidiary

25 TCSAP LLC(w eF3 Ap‖ 12023,Merged with Tata

Chemicals Soda Ash Partners LLC)

Step Down Subsidiary

26 TC(SOda Ash)Partners Holdings lW e f 31 May

2023.Merged wnh Tata chemicals Soda Ash

Partners LLC)

Step Down Subsidiary

27 Tata Chemにals Soda Ash Panners LLC(Formerly

known as Tata Chemicals(Soda Ash)Partners upto

2 Aprl1 2023)

Step Down Subsidiary

28 Alcad Step Down Subsidiary

29 The Block SaR Company Limited Joinl Venture

30 lndo Maroc Phosphore S.A. Joint Venture

31 Tata lndustttes Limited Joinl Venture

32 」。1(S)Pte Ltd Associate
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I lhe obove resulh were reviewed by lhe Audil Committee ond opproved by lhe Boord of Direclor ol lhek meelings

held on 5 Febuory, n21.Ihe some hove been reviewed by the Slofuiory Audilo6 who hove issued on unquolified
conclusion lhereon.

2 lhe lndion Porliomenl hos opproved lhe Code on Sociol Security, 2020 which would impoci lhe confiibulions by lhe

compony lowords Providenl Fund ond Groluily. Ihe Minisw of Lobour ond Employment hos releosed drotl rules for lhe

Code on Sociol Security,2O2O on November 13, 2020, ond hos inviled suggeslions from siokeholder which ore under
oclive considerolion by the Minislry. The Compony ond its lndion subsidiodes will ossess ihe impocl ond ih evoluolion

once lhe subiecl rules ore nolified ond will give oppropdote impocl in ih finonciol stoiements in lhe period in which. lhe
Code becomes effeclive ond lhe reloled rules lo delemine lhe fnonciol impocl ore published.

3 Shore of profit/(loss) olioini ventures from disconlinued operolions Inet of lox) includes (loss)/profil ftom Tolo lndusties

Limiled (o ioinl venture oI lhe Group).

4 Cureni lox for the quorler ended 30 Seplember,2023, nine monlhs ended 3l DecembeL 2023, nine monlhs ended 3l
December, 2c,22 ond for yeor ended 3l Morch, 2023 is nel oI lox reveBol reloling io eorliel yeors omounling lo { l8
crore, { 18 crore, { l6 crore ond { A5 crote respeclively.

S Exceplionol goin tor ihe quorler ended 30 Seplember, 2023 ond nine monlhs ended 3t December, 2023 represenls wdle
bock oI provisions mode in eodier periods for on indirecl lox motter upon setllemenl of dispute with concemed Slole
Govemmenl outhorily.

6 The stondolone oud'fed finonciol resulls oI 'lhe Compony ore ovoiloble for inveslors ot ! 
^ 

4lglqgbgloicgl!,colA
www.nseindio.com ond www.bseindio.com.

As per our reporl of eyen dote ottoched
FoTBSR&Co.LLP
Choiered Accountonls
Firm's Registrolion No: l0l248Ww - 100022 \

For ond on beholl of
TA]A CHEMICATS LIMITED

oging Direclor ond CEO

V"4\\T
Mioy Molhur
Podnet
Membership No. 0,16476

Ploce : Mumboi
Dote:5Februory,2024
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BSR&Co.LLP
Charlered Accountants

14th FI●●「,Central B Wng and North C Ⅷ ng
Nesco lT Park 4,Nes∞ Center
Westem Express Highway
Goregaon(East).Mumbai-400063,lndia
Telephone:+91(22)62571000
Fax:+91(22)62571010

lnlleDendentAu□ 1lo「lsRello「t

To the Board of Directors of Tata Chemicals Limited

Report on the audit of the Standalone Financial Results

We have audited the accompanying standalone quarterly fnancial results of Tata Chemicals Limited ("the
comp€ny") for the quarter ended 3l December 2023 and the year-to-date resulls for the period from I
April 2023 to 31 December 2023, attached herewith, being submitted by the Company pursuant to lhe
requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (,,Listing Regulations,).

ln our opinion and to the best of our information and according to the explanations given to us, these
standalone fi nancial results:

a. are presenled in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard: and

b. give a true and fair view in conformity with lhe recognition and measurement principles laid do,vn in
the applicable accounting standards, and olher accounting principles generally accepted in lndia, of
the nel proft and other comprehensive income and other financial information for the quarter ended
31 December 2023 as well as the year to date results for the period from 1 April 2023 to 31 December
2023.

We conducted our audit in ac@rdance with the Standards on Auditing fSAs') specifed under seclion
'143(10) of the Companies Acl, 20'13 ("the Acl"). Our responsibilities under those SAs are further described
in lhe Auditols Responsibilitias for the Audit of the Standalone Financia, Resulls sec{ion of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia togetherwith the ethical requirements that are relevant to our audit of the
financial stalements under the provisions of the Ac{, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is suffcient and appropriate to provide a basis for our opinion.

These quarterly financial results as well as the year to date standalone financial resutts have been
prepared on the basis ofthe interim ltnancial stalements.

The Company's Management and the Board of Directors are responsible for the preparation of these
standalone financial results that give a lrue and fair view of the net proliu loss and other comprehensive
income and other linancial information in accordance with the recognition and measuremenl principles
laid down in lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Seclion '133

of the Ac1 and olher accounting principles generally accepted in lndia and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
re@rds in ac@rdance with the provisions of the Ac1 for safeguarding of the assets of the Company and
for preventing and detecling frauds and other inegularities; selection and application of appropriate
accounting policies; making judgments and estimates lhat are reasonable and prudent; and the design,
implementation and maintenan@ of adequate intemal financial controls, that were operating effectivety
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of lhe standalone financial results that give a true and fair view and are free ftom material
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misstatement, whether due to fraud or enor.

ln preparing the standalone tinancial results, the Management and the Board of Direclors are responsible
for assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters
relaied to going concern and using the going concem basis of accounting unless the Board of Directors
either antends to liquidate the Company or to cease operations, or has no realistic altemalive but to do so.

The Board of Directors are also responsible for overseeing the Company's Iinancial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misslatement, whether due to fraud or enor, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conduc;ted in accordance with SAs will always detect a malerial misstatement when it exists.
Misslatements can arise from fraud or enor and are considered material if, individually or in the aggregate,
they could reasonably be expecied to intluence the economic decisions of users taken on the Lasis of
these standalone fnancial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentiry and assess the risks of material misstatement ofthe standalone financial resutts, whether due
to fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate lo provide a basis for our opinion. The risk of not detecting
a material misstatement resulting ftom fraud is higher lhan for one resulting from enor, as fraud may
involve collusion, forgery, inlentionalomissions, misrepresenlations, orthe override of internal conlrol.

- Obtain an understanding of intemal control relevant to lhe audit in order lo design audit procedures
that are appropriale in the circumslances, but not for the purpose of expressing an opinion on the
effectiveness of the company's intemal control.

- Evaluate the appropriateness of accounling policies used and the reasonableness of accounting
estimates and relaled disclosures in the standalone ,inancial results made by the Management and
Board of Directors.

- Conclude on the appropriateness of the Management and Board of Oirectors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists relaled to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. lf we conclude that a material uncertainty exisis, we are
required to draw attention in our audito/s report to the related disclosures in the slandalone fnancial
results or, it such disclosures are inadequate, to modiry our opinion. Our conclusions are based on
the audit evidence obtained up to the dale ofour auditor's report. However, future evenls or conditions
may cause the Company to cease to conlinue as a going concem.

- Evaluate the overall presentation, struclure and content ofthe standalone financial results, including
lhe disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with lhose charged with govemance regarding, among other matteE, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audil.

,Э

Page 2 of 3

AuditoCs Responsibilaties for the Audit of the Standalone Financial Results



BSR&Co LLP

lndependent Auditor's Report (Conti n u ed)

Tata Chemicals Limited
We also provide those charged wth governance with a statement that we have complied with relevant
ethical requirements regarding indep€ndence, and lo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

FoTBSR&Co.LLP

Chartered Ac@untants

Firm's Registration No.:101248WM-100022
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Iolo Chemlcoh Limlled

l{oles lo lhe slondolone llnonclol re3ull3 :

Ihe obove iesulis were reviewed by lhe Audil Commitiee ond opproved by the Boord oI Direclors ol lheir rneetings held on 5

Februory, 2024. The sorne hove been oudited by lhe Slotutory Auditors who hove issued on unquoftfied opinion thereon.

The lndion portiornenl hos opproved lhe Code on Sociol Securily, 2020 which would impoct the conlributions by lhe compony

lowords providenl Fund ond Grotuity. Ihe Minislry of Lobour ond Enplofnenl hos Ieleosed drofl rules tor lhe Code on Sociol

Security, 2O2O on Novembe, 13, 2020. ond hos invited suggeslions ftom slokeholders which ore under octive considerolion by
the Minislry. Ihe Conpony will ossess lhe impoct ond ils evoluolion once lhe subiect rubs ore nolified ond will giYe

oppropiole impocl in its finonciol slolements in the pedod in which, lhe Code becornes etfeclive ond lhe .eloled rules lo

delermine lhe ,inonciol impocl ore published.

cunenl lox for lhe quorler ended 30 seplember, 2023, nine rnonlhs ended 3l December, Nz3, nine rnonths ended 3l

Decembet,nD ond for yeor ended 3l Morch, 2023 is nel ol lox revenol reloling to eorlier yeo6 ornounting lo ? l8 crore' ? l8

crore, ? l6 crore ond 135 crore respeclively.

Exceptionol goin lor ihe quorter ended 30 september, 2023 ond nine monlhs ended 3l December, 2023 represenls wdleSock

ol provisions-mode in eorlier periods tor on indireci tox motler upon setllernenl ot dispute with concemed slole Govemmenl

outhority.

As per our reporl of even dote olloched

FoTBSR&Co.Ll,P
Chorlered Accounlonls

Firm's Regisirotion No: l0l248w/w- 100022

For ond on beholf of

TATA CHEMICALS LIMITED

V.,.\/-.*y'\ \ \":--z--'z-r'-

Vijoy Molhur
Po.,net

Membership No.046,176

Ploce: Mumboi

Dote: 5 Februory, 2024
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