
February 1, 2023 

The General Manager 
Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towe rs 
Dalal Street 
Mumbai 400 001 
Scrip Code: 500770 

Dear Sir/Madam, 

G 
TATA 

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra-Kurla Complex 
Sandra (E) 
Mumbai 400 051 
Symbol: TATACHEM 

Sub: Outcome of the Board Meeting - February 1, 2023 

Ref: Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 ('SEBI Listing Regulations') 

This has reference to our letter dated January 20, 2023 giving Notice of the Board Meeting to 
consider and approve the Audited Standalone and Unaudited Consolidated Financial Results of the 
Company for the third quarter and nine months ended December 31 , 2022. 

Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform you that the 
Board of Directors at their Meeting held today has, inter alia, approved the Audited Standalone and 
Unaudited Consolidated Financial Results of the Company for the third quarter and nine months 
ended December 31 , 2022. 

The Meeting of the Board of Directors held today commenced at 2.30 p.m. and concluded at 
4.00 p.m. 

A copy of the said Financial Results together with the Auditors' Report/Limited Review Report is 
enclosed herewith. These are also being made available on the website of the Company at 
www.tatachemicals.com. 

The said results shall be published in one English and one vernacular newspaper as required. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

Raji andan 
General Counsel & Company Secretary 

Encl: as above 

TATA CHEMICALS LIMITED 
Bombay House 24 Homi Mody Street Fort Mumbai 400 001 

Tel 91 22 666S 8282 Fax 91 22 6665 8143/44 www.tatachemicals.com 
CIN : l24239MH1939PLC002893 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B 'Mng and North C 'Mng, 
Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai - 400 063, India 

Telephone: +91 22 6257 1000 
Fax: +912262571010 

Limited Review Report on unaudited consolidated financial results of Tata Chemicals 
Limited for the quarter ended 31 December 2022 and year to date results for the 
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Tata Chemicals Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata 
Chemicals Limited (hereinafter referred to as "the Parenr), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net loss after tax and total 
comprehensive loss of its associate and joint ventures for the quarter ended 31 December 2022 and 
year to date results for the period from 1 April 2022 to 31 December 2022 ("the Statemenr), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement: 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

BS R & Co. (a pa1nlnlip firm with Regislralion No. BA81223) -18d into BS R & Co. llP (a 
Limited Liability PawtneBhip with llP Regis1ralion No. AAB-8181) with effect from Oc:tcber 14, 2013 

Registered Office: 

14th Floor, C... B Vllng and North C Vllng. Nesco IT Parlt 4. Nesco 
ee.-, Wos1em Express lfog,way, Goregacn (Eas1), Mumbai -~ 
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8 SR & Co. LLP 

Limited Review Report (Continued) 

Tata Chemicals Limited 

6. The Statement also include the Group's share of net loss after tax of Rs. 8 crores and profit after tax 
of Rs. 61 crores and total comprehensive loss of Rs. 8 crores and total comprehensive income of Rs. 
61 crores, for the quarter ended 31 December 2022 and for the period from 1 April 2022 to 31 
December 2022 respectively, as considered in the Statement, in respect of a joint venture, whose 
interim financial information / interim financial results has not been reviewed by us. This interim 
financial information I interim financial results has been audited by other auditor whose report has 
been furnished to us by the management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this joint venture, is based solely on the report 
of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. The Statement also includes the Group's share of net loss after tax of Rs. 90 crores and Rs. 92 crores 
and total comprehensive loss of Rs. 103 crores and Rs. 122 crores, for the quarter ended 31 
December 2022 and for the period from 1 April 2022 to 31 December 2022 respectively, as considered 
in the Statement, in respect of an associate and 2 joint ventures, based on their interim financial 
information / financial results which have not been reviewed. According to the information and 
explanations given to us by the management, these interim financial information / financial results are 
not material to the Group. 

Our conclusion is not modified in respect of this matter. 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248WM/-100022 

/ 

v---.r-J\ ' ~ .-> 

Mumbai 

01 February 2023 

Vijay Mathur 

Partner 

Membership No.: 046476 

UDIN:23046476BGYAHR5024 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Tata Chemicals Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Tata Chemicals Limited Holding Company 

2 Tata Chemicals International Subsidiary 

Pte. Limited 

3 Rallis India Limited Subsidiary 

4 Ncourage Social Enterprise Subsidiary 

Foundation 

5 Homefield Pvt. UK Limited Step down subsidiary 

6 TCE Group Limited Step down subsidiary 

7 Natrium Holdings Limited Step down subsidiary 

8 Brunner Mond Group Limited Step down subsidiary 

9 Tata Chemicals Europe Limited Step down subsidiary 

10 Northwich Resource Step down subsidiary 

Management Limited 

11 Winnington CHP Limited Step down subsidiary 

12 Cheshire Salt Holdings Limited Step down subsidiary 

13 Cheshire Salt Limited Step down subsidiary 

14 British Salt Limited Step down subsidiary 

15 Brinefield Storage Limited Step down subsidiary 

16 Cheshire Cavity Storage 2 Step down subsidiary 

Limited 

17 Cheshire Compressor Limited Step down subsidiary 

18 New Cheshire Salt Works Step down subsidiary 

Limited 
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Limited Review Report (Continued) 

Tata Chemicals Limited 

19 TC Africa Holdings Limited Step down subsidiary 

20 Tata Chemicals South Africa Step down subsidiary 
(Proprietary) Limited 

21 Tata Chemicals Magadi Limited Step down subsidiary 

22 Magadi Railway Company Step down subsidiary 
Limited 

23 Gusuite Holdings (UK) Ltd. Step down subsidiary 

24 Valley Holdings Inc Step down subsidiary 

25 Tata Chemicals North America Step down subsidiary 
Inc. 

26 Tata Chemicals (Soda Ash) Step down subsidiary 
Partners (TCSAP) 

27 TCSAP LLC Step down subsidiary 

28 Alcad Step down subsidiary 

29 TC (Soda Ash) Partners Step down subsidiary 
Holdings* 

30 The Block Salt Company Limited Joint Venture 

31 Joil (S) Pte Ltd Associate 

32 lndo Maroc Phosphore S.A. Joint Venture 

33 Tata Industries Limited Joint Venture 

• Name changed from Tata Chemicals (Soda Ash) Partners Holdings to TC (Soda Ash) Partners 
Holdings with effect from August 30, 2022 

~ 
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Tata CIMmlcall 1.-.c! 
legd. Oller. lombay Houle, 24 Hom1 Mody StrHI, Mumbai • - 001 

-of Contoldal..i -lal ·-'°'"'-__,_ ---31 0.C•mber. 21122 
(t ... _, 

,ar11c:u1an Quarter Quarter Quarter NIM...-, NIM"'°""" 
,_ - - -- -..i - ·-31 30 31 31 31 31 

o.c .... i..r. s.pi.,,,i..r, o.c.-. o.c .... i..r. o.c .... i..r. -ch, 
2022 2022 2021 2022 2021 2022 

(Unaudl9d) (U......-cf) (Unaudl9d) (Unoudled) (Unaudl9d) (Audi.cl) 

1 lncom• 
o) Revenue from o perations 4,1"8 4.239 3,1'1 12382 9,141 12622 
b) Otherncome 37 60 39 143 150 256 
Total Inc_. (la+ lb) 4,115 4,2ff 3,180 12,525 f,2f1 12.171 

2 ~ 
o) Cost or materials consumed 767 770 613 2.317 1,707 2,.424 
b) Purchases or s1ock-n-trode 72 110 87 323 254 336 
C) Changes in inventories or finished goods, -~•progress and s1ock-n-trode (186) 95 (108) (217) (25) (123) 
d) Employee benefits expense 431 397 392 1,234 1,142 1,540 
e) Power and Ivel 901 732 578 2,254 1,465 2,11 2 

n Freight and IO<Wading charges 554 528 «o 1,597 1,302 1,806 

g) Fi'lancecosts 107 86 69 273 234 303 
h) Oepreciolion and amortisation expense 227 218 20' 658 601 806 

9 Other expenses 687 687 593 2.017 1,6,48 2.= 
Total•-- (2a to 21) 3,5'0 U23 U'8 10,456 8,321 11,426 

3 l'loll -• .xc-i,llonal hms, "-• of p,oll of )olnl v.ntw .. - auoclale - lax 
(1 ·2) 625 676 312 2.,06f f'3 1,452 

4 Exceptional loss (net) (note 3(0)) (11) (11) 

5 l'loll -•-•of p,oll of )olnl V.nMM - auoclale - lax (3+4) 625 '76 312 2,IUf f52 1,441 

6 Shore ol (loss)/profit or joint venhKes and associate (ne t or lox) (91 ) 47 94 115) 202 226 
7 l'loll -• lax (5+6) 534 723 - 2,054 1,154 1,'67 

8 Tax•_. 
o) Cooent lox (note 4) 93 99 74 332 223 274 
b) Deferred lox 9 (61) (8) (36) I (7) 

Total lax•-- (la + tb) 102 38 " 2f6 224 2'7 

' l'loll tom continuing --- lax (7-1) 432 615 340 1,751 f30 ,.-
10 Excepllonol gain (net) from dlsconlinued operations (note 3(b)) 27 2J! 

11 Shae of (loss)/profit of joint venhKes from discontinued operations 
(net of lox) (note 3(c)) (7) (5) 10 (16) 10 (10) 

12 Tax expenses of di5continued operoltons 7 13 

13 (lou)/p,oll tom c11c-......i ope,allons - tax (10+11-12) (7) (5) 10 '161 30 5 

14 l'loll lo< 1M petlod (f + 13) 425 - 350 1,742 f60 1,405 

15 OIIM< com~• Inc_. fOCl') • galn/ (lon) 
a) (i) Items that wll not be reclassified to the Consoldoted Statement of Profit and Loss 

• Change in for value of eqully investmenh carried of for value through OCI 1 1,174 475 194 1,518 1.690 

• RemeoslKement or defined employee benefit plans (106) (86) 57 (172) 113 397 

(I) Income Tax relating to above ffems •charge / (credtt) 2 15S 56 45 172 208 

(I) Shore of other comprehensive income/(loss) of joint venhKes (net of lox) (11 ) II) 98 (33) 128 11 0 

b) (9 Items that wit be reckmffled to the Consoldofed Statement of Profit and Loss 

• Effective porlton of goin/(loss) on cash flow hedges (421) (245) 1193) 1863) 564 1,034 

• Changes in foreign cooency translation reserve 152 129 Ill 480 58 12J! 

(I) Income lox relating to above ff ems • chage / (credit) (103) 145) (13) (188) 12) 197 

(I) Shae of othe< comprehensive income/(loss) of joint venhKes (net of tax) 12) 2 3 2 5 

Total - comp,ehenolve lncom. • galn/ (loa) (Ml of lax) (a(l·-♦-J+b(l-1+11)) (28') 8'3 3'3 (248) 2.213 2.f5f 

1' Total com~• Income lo< 11w petlod 14+15) u, 1,543 743 1,4f4 3.173 4-3'4 

17 l'loll tom conlnulng --- tax (f) 
Attrbulobte to: 
Equity shareholders of the Company 398 633 301 1,624 790 1,253 

Non-controlilg interests 34 52 39 134 140 147 

432 615 340 1,751 f30 ,.-
11 (lou)/ p,olR t,om cllconllnu-.1 --• alle, lax (13) 

Attrt>utobte to: 
Equity shareholders of the Company 17) (5) 10 (16) 30 5 

Non-controling interesh 
(7) i~ 10 116 30 5 

lf l'loll lo< 11w petlod (14) 

Attrbutobte to: 
Equity shorehoklers of the Company 391 62J! 311 1,606 820 1,258 

Non-con~ interests 34 52 39 134 140 147 

425 - 350 1,742 f60 1.405 

20 OIIM< comp,eh-• lncom• . galn/(lon) (net of lax) (15) 

Attri>utobte to: 
Equity shareholders of the Company (286) 863 393 1247) 2,21 4 2,959 

Non-controling interests 11 11) 

(28') 8'3 3'3 (248) 2,213 2.f5f 

21 Total comp,eh-• lncome lo< 11w petlod (16) 
Alt11:>ulobte to: 
Equity shoreholdeB of the Company 105 1,491 704 1,361 3,034 4.217 

Non-con~ interesh 34 52 39 133 139 147 

13f 1,543 743 1,4f4 3,173 4,364 

22 Paid-up equity shae copffol 
(Face value : f 10 per Shore) 25S 255 255 25S 255 255 

23 Olhe< equity and Non-controllng inle<ests 
18,902 

24 -IP per.._. lo< conltnulng ope,allonl (Int) 

• Bo,ic and Dluted 15.62" 24A5" 11.12" U .75" 31.00" 4f,17 

25 fafnln91 per share lo< cllconllnu.cl ope,allom (Inf) 

• Basic and Dluted (0.27)" (0.20)' 0.37" (0.'3)• 1.17" 0.20 

2' fafnln91 pe, shore lo< continuing - dbconltnu.cl ope,allon• (1n f) 
. Bo,ic and Dluted 15.35° 24.65" 12.lf" 63.12" 32.17" 4U7 

• Not onnuolsed 
-

See annexed segment lnformo~~~ the consoldoted finondol 
results ~':,~(.,. , 

r~~1 
l!xric .·• * II; ·wi, · 

1:!s:01 ~~-· * 
() ',1~1!9rll f.u->.ss .,:;.,.. 

Ge, ,~ . ~. 
~ • • ,i-:- "' 

<;)),, i . -~-, ., •J ~1/ 
'0 ~ti)> :,»__,-:-- . ,'(\ .., 



Toto Chemicals Umlled 

Consolldaled Segment wise Revenue, Resulh, Assets and Uablltles 

(' In c rore) 
f'arflc ulars Quarter Quarter Quarter Nine months Nine months Year 

ended ended ended ended ended ended 
31 30 31 31 31 31 

December, September, December, December, December, March, 
2022 2022 2021 2022 2021 2022 

( Unauclhd) (Unauclhd) (Unaudited) (UnaudNed) ( Unaudtt.d) (Audffed) 

1 Segment Revenue 

a. Basic chemistry products 3,473 3,242 2,448 9,775 6,855 9,758 
b. Specialty products 676 999 678 2.609 2,262 2.826 

4,149 4,241 3,126 12.384 9, 117 12.584 
Less: Inter segment revenue 7 9 5 21 8 12 -- - - -

4,142 4,232 3,121 12,363 9,109 12.572 
Add : Unallocated 6 7 20 19 32 50 
Total revenue from operations 4,148 4,239 3,141 12,382 9,141 12,622 

2 Segment Results 

a . Basic chemistry products (note 3 (a )) 742 6-45 345 2, 152 970 1,486 
b. Specialty products 15 91 41 184 192 168 
Tota l segment results 

~-- - - - - - - --757 736 386 2,336 1, 162 1.654 
Less: 

rn Finonce cosfs 107 86 69 273 234 303 
(ii) Net unallocated expenditure/(income) 25 (26) 5 (6) (24} (90) 

Profit before share of profit of joint ventures and 
associate and lax 625 676 312 2,069 952 1,441 

3 Segment Assets 
a. Basic chemistry products 21 ,573 20,568 18.366 21.573 18.366 19,475 
b. Specialty products 3,541 3,679 3,286 3.541 3.286 3.216 
Total segment assets 25.11 4 24,247 21.652 25,11 4 21 ,652 22,691 
Add: Unollocofed 9,744 10, 111 10,520 9,7« 10.520 11.152 
Tatol assets 34,858 34,358 32,172 34,858 32,172 33,843 

4 Segment Uablflles 

a . Basic chemistry products 4,387 3.860 3,704 4,387 3,704 4,018 
b . Specialty products 1,003 1,166 l.105 1,003 1,105 1.084 
Total segment liabilities 5,390 5.026 4,809 5,390 4,809 5,102 
Add: Unollocofed 9,217 9,198 9.383 9,217 9.383 9,584 

Talol lablflles 14,607 14,224 14,192 14,607 14,192 14,686 

lnlonnallon relallng to discontinued operations as stoled In note l(b) to the consolldat.d llnanclal results : 

f'arflculars Quarter Quarter Quarter Nine months Nine months Year 
ended ended ended ended ended ended 

31 30 3 1 31 31 3 1 
December, September, December, December, December, March, 

2022 2022 2021 2022 2021 2022 
(Unauclhd) (Unaudtt.d) (Unaudited) (Unaudited) (Unauclhd) (Audited) 

1 :iegment Results 11-rom Detore share ot prom OI JO!m 
ventures and lox) - - - - 27 28 

'":J'?--& Co 
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Tata Chemicals Umlted 

Notes to the consolidated financial Results: 

The above results were reviewed by the Audit Committee and approved by the Boord of Directors at their meetings held 
on 1 February, 2023. The some hove been reviewed by the Statutory Auditors who hove issued on unqualified conclusion 
thereon. 

2 The Indian Parliament hos approved the Code on Social Security, 2020 which would impact the contributions by the 
company towards Provident Fund and Gratuity. The Ministry of Labour and Employment hos released draft rules for the 
Code on Social Security, 2020 on November 13, 2020, and hos invited suggestions from stakeholders which ore under 
active consideration by the Ministry. The Company and its Indian subsidiaries will assess the impact and its evaluation 
once the subject rules ore notified and will give appropriate impact in its financia l statements in the period in which, the 
Code becomes effective and the related rules to determine the financial impact ore published. 

3 o Consequent to the restructuring announcement mode by one of the subsidiary, the Group hod offered severance pay 
to employees and the some is disclosed os exceptional item from continuing operations for the nine months ended 31 
December, 2021 and year ended 31 Morch, 2022. 

b Exceptional item from discontinued operations for the nine months ended 31 December, 2021 and year ended 31 
Morch, 2022 is in respect of subsidy for previous years pertaining to the erstwhile fertilizer business, which was received 
from the transferor pursuant to the Business transfer agreement. 

c Shore of (loss)/profit of joint ventures from discontinued operations (net of tax) includes (loss) /profit from Toto Industries 
Limited (o joint venture of the Group) . 

4 Current tax for the nine months ended 31 December, 2022 and year ended 31 Morch, 2022 includes lox reversal relating 
to earlier years amounting to , 16 crore and , 28 crore respectively. 

5 The standalone audited financial results of the Company ore available for investors at www.totochemicols.com 
www.nseindio.com and www.bseindio.com. 

As per our report of even dote attached 
For B S R & Co. LLP 
Chartered Accountants 
Firm's Registration No: 101248W/W- 100022 

/' 

\/~ 1 ~ 
Vijoy Mathur _,,/' 

Partner 
Membership No. 046476 
Place : Mumbai 
Dote : 1 February, 2023 

For and on behalf of 
TATA CHEMICALS LIMITED 

ukundon 
Mo aging Director and CEO 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B 'Mng and North C 'Mng, 
Nesco IT Park 4 , Nesco Center, 
Western Express Highway, Goregaon (East), 
Mumbai - 400 063, India 

Telephone: +91 22 6257 1000 
Fax: +91226257 1010 

Independent Auditors Report 
To the Board of Directors of Tata Chemicals Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Tata Chemicals limited ("the 
Co~pany") for the quarter ended 31 December 2022 and the year-to-date results for the period from 1 
Apnl 2022 to 31 December 2022, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended {"listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards, and other accounting principles generally accepted in India, of 
the net profit and other comprehensive income and other financial information for the quarter ended 
31 December 2022 as well as the year to date results for the period from 1 April 2022 to 31 December 
2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 {"the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We 
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation of these 
standalone financial results that give a true and fair view of the net profit/ loss and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 
of the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible 
~ Regist«ed Offial: 

B S R & Co. (a par1nel1hip firm with Regislration No. IIA81223) """"9<ted into B S R & Co. UP (I 
Limited Liability Par1nership with UP Registration No. AAB-8181) with effect from October 14, 2013 

14111 Floor, Ca1tr11 B YMg and Nor1h C YMg, Mesa> rr Park 4, Mesa> 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

Tata Chemicals Limited 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

- Identify and assess the risks of material misstatement of the standalone financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the standalone financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

~ 
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Tata Chemicals Limited 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Mumbai 

01 February 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Vijay Mathur 

Partner 

Membership No.: 046476 

UDI N:23046476BGY AHQ8826 



Tata Chemlc:ab Urrhd 
llegd. Olllce: lombay HauM, 24 Homl Mody SlrNt, Mumbai • 400 001 

Stal~ al Standalone Audled Flnanclal llesuh far the quarter and nine months ended 31 December, 2022 
(flncrore) 

Parllculan Quarter Quarter Quarter Nine months Nine months y-
ended ended ended ended ended ended 

31 30 31 31 31 31 
December, September. December, December, December, March, 

2022 2022 2021 2022 2021 2022 

1 Income 
a) Revenue from operations 1.218 1,185 931 3.628 2.606 3J2I 

b ) Other income 26 51 'l9 238 175 278 

Total Income (la+lb) 1.244 1.236 960 3.146 2,711 3.999 

2 Expenses 
a) Cost of malerials consumed 354 255 201 8-47 524 814 

b) PU"choses of sloclc-ill-trade 21 45 36 110 102 160 

c) Changes in inventories of finished goods. wor1c~ogress and 
stoclc-io-lrade (97) (4) (1 3) (133) {14) (43) 

d ) Employee benefits expense 65 58 63 189 185 249 

e) Power and fuel 318 283 179 866 456 670 

f) Freight and forwarding charges 136 122 106 38-4 333 460 

g) Financ e c osts 4 8 5 16 14 19 

h) Depredation and amortisation expense 62 60 55 182 164 222 

ij Other expenses 137 132 115 389 345 460 

Total expenses (2a to 21) 1,000 959 747 2,150 2,109 3,011 

3 Proffl before lax (1-2) 244 277 213 1,016 672 911 

4 Tax expenses 

a) Current lox (note 3) 57 45 57 205 153 204 

b) Deferred lox (3) (II ) I (3) I (3) 

Total tax expenses (4a + 4b) 54 34 51 202 154 201 

5 Proffl from continuing operations alter lax (3"") 190 243 155 114 511 717 

6 Exceptional gain (net) from discontinued operations (note 4) . . . . 27 28 

7 T ox expenses of cisconlinued operations . . . . 7 13 

I Proffl from dbcontlnued operations alter tax (6-7) . . . 20 15 

' Proffl tar the period (5+1) 190 243 155 114 531 802 

10 Other comprehensive Income ('OCI') • gain / (lou) 

Pl Hems that will not be reclassified to the Statement of Profit and Loss 

- Changes in fai' value of eq\Aly investments carried at fai' value 
throughOCI . 1,175 475 194 1.518 1.690 

- RemeosU"emenl of defined employee benefit p lans 4 12 I 21 10 23 

(i) Income Tax relating lo above ttems . 151 53 40 165 175 

Total other compehenslve Income - galn/ (lou) (net al tax) (1-1) 4 1,036 423 175 1,363 1,531 

11 Total "'°''lfll'ehenslve Income far the period (9+10) 194 1.279 571 ,., 1,901 2,340 

12 Paid-up equtty shore capttal 
(Face va lue : , 10 per shore) 255 255 255 255 255 255 

13 Other eq\Aly 15,088 

14 Earnings per share far continuing operations (In 'l 
- Basic and Diluted 7.46° 9.54" , .11• 31.95° 20.35" 30.17 

15 Earnings per share far dbcontlnued operations (In 'l 
- Basic and Diluted . . . o.ao• 0.59 

16 Earnings per share far continuing and dbcontlnued operations (In 'l 
- Basic and Diluted 7.46° 9.54° , .11• 31 .95° 21.15• 31 .46 . Nol annualised 

See annexed segment information and accompanying notes lo the 
standalone financial results 
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Tata Chemicals Umlted 

Standalone Audited Segmentwlse Revenue, Results, Assets and Llablltles 

Partlculan Quarter Quarter Quarter Nine months 
ended ended ended ended 

31 30 31 31 
December, September, December, December, 

2022 2022 2021 2022 

1 Segment Revenue 

a. Basic chemstry products 1,171 1,137 868 3,462 
b . Specially products 46 48 50 165 

1,217 1.185 918 3,627 
Add: Unollocoted 1 - 13 1 
Total revenue from operations 1,218 1,185 931 3,628 

2 Segment Results 

o. Basic chemstry products 279 290 237 960 
b. Specially products {17) {7) (10) (35) 
Total segment results 262 283 227 925 
Less : 

(i) Finance costs 4 8 5 16 
(ii) Net unallocated expenditure/(income) 14 (2) 9 (107) 
Total profit before tax 244 2n 213 1,016 

3 Segment Assets 

o . Basic chemstry products 4,795 4,548 3,617 4,795 
b . Specially products 614 631 563 614 
Total segment assets 5.409 5,179 4,180 5,409 
Add: Unallocated 12.478 12.297 12,303 12,478 
Total assets 17,887 17,476 16,483 17,887 

.. Segment Uablltles 

o. Basic chemstry products 850 630 669 850 
b . Specially products 47 51 34 47 
Total segment liobifi ties 897 681 703 897 
Add: Unallocated 977 976 876 977 
Total llabiltles 1,874 1,657 1,579 1,874 

Information relating to discontinued operations as stated In note 4 to the standalone llnanclal results 

Particulars Quarter Quarter Quarter Nine months 
ended ended ended ended 

31 30 31 31 
December, September, December, December, 

2022 2022 2021 2022 

1 S"'°ment Results (before tax) - - - -

(f In crore) 
Nine months Year 

ended ended 
31 31 

December, March, 
2021 2022 

2,429 3,475 

165 223 

2,594 3,698 

12 23 

2,606 3,721 

666 933 

(34) (40) 

632 893 

14 19 

(54) {1 14) 

672 988 

3,617 3,935 

563 576 
4,180 4.511 

12,303 12506 
16,483 17,017 

669 m 
34 41 

703 B12 

876 863 
1,579 1,675 

Nine months Year 
ended ended 

31 31 
December, March, 

2021 2022 

27 28 
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Notes to the standalone llnanclal results : 

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 
1 February, 2023. The same have been audited by the Statutory Auditors who have issued an unqualified opinion thereon. 

2 The Indian Parliament hos approved the Code on Social Security, 2020 which would impact the contributions by the 
company towards Provident fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code 
on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active 
consideration by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and 
will give appropriate impact in its financial statements in the period in which. the Code becomes effective and the related 
rules to determine the financial impact are published. 

3 Current tax for the nine months ended 31 December. 2022 and year ended 31 March, 2022 includes tax reversal relating to 
earlier years amounting to , 16 crore and , 28 crore respectively. 

4 Exceptional item from discontinued operations for the nine months ended 31 December, 2021 and year ended 31 Morch, 
2022 is in respect of subsidy for previous years pertaining to the erstwhile fertilizer business, which was received from the 
transferor pursuant to the Business transfer agreement. 

As per our report of even date attached 

for B S R & Co. LLP 
Chartered Accountants 
firm's Registration No: 101248W/W- 100022 

/ 

v~ ' ~ --Vijay Mathur 

Partner 
Membership No. 046476 

Place: Mumbai 
Date: 1 February. 2023 

for and on behalf of 
TATA CHEMICALS LIMITED 


