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May 26, 2016

The General Manager,
Corporate Relations Deparlment,
BSE Ltd,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001
Scno Code: 500770

Dear Sir,

The National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Outcome of Board Meetino in accordance with the SEBI (Listino Obliqations and
Disclosure Requirements) Reoulations. 20'l 5

The Board at its meeting held today transacted, inter alia, the following businesses:

1. 4PPr9v&!.-fuancie!.B99cIs

Approved the Audited Financial Results (Standalone & Consolidated) for the year ended
March 31, 2016. ln this regard, please find enclosedl

a. Auditor's Report in respect of the audited standalone and consolidated financial
results of the Company for the financial year ended March 31,2016; and

b. Form A (Audit Report with unmodifred opinion) in respect of audited standalone and
consolidated financial results of the Company for the financial year ended March 31,

2016.

2. &eeE@e$s!-e!-Pjv!Cend:
a. Recommended a dividend of Rs. 101 per ordinary share of Rs 10 each for the

frnancial year ended March 31, 2016, subject to the approval of the shareholders at

the ensuing 77rh Annual General Meeting (AGM) of the Company.

b. The drvidend, if approved by the shareholders at the ensuing AGM, will be paid on
and from August 18, 2016.

3. Book Closure:

The Register of Members and Share Transfer Books of the Company will remain closed

from Thursday, August 4, 2016 to August 1 1 , 2016 (both days inclusrve) for the purpose

of holding the AGM and payment of Dividend.

4. Annual General Meetinq:

The 77'h AGM of the Company will be held on Thursday, August '11, 2016 at 3 00. p.m.

The Board meeting commenced at 2.30 p.m. and concluded at 6.45 p.m.

A copy of the said results logether with the Auditors' Report and Form A is enclosed herewith.

These are atso being made available on the website of the Company at

www tatachemica:s.com

You are requested to take the above on record.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

General Counsel & Company Secretary
Encl- As above

IATA CHEMICALS LIMITED
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Ioto Chemlcol! [mtled
Rrgd. Otfce: Bomboy Hourc, 24 Homl Mody Sireet, Mumboi - rOO 001

Stolemcnl ol Coniolldoled Audlted tinonclol Rcrullt lor thc quorier qnd yeor ended 3l!l Mqrch, 2016
(? ln crora)

Porllculors Quodea
rnded 3l.t

l/lorch,
2016

(Unoudlted)

Quoder
ended 3l !l
Decembcr,

20r5
(unoudlted)

Ouodcr
cndcd 3ld

Morch,
20r5

(Unqudlted)

Yeor
.nd.d

3ldMorch,
2016

(Aud ed)

Yaor
endcd

3l rt l orch,
2015

(Auditcd)

lncome from operollont
ol Nel soles / Income from operolons lNel of excise dufy)

b) Other operofing income
Tololincome trom operotions (nei)

Expenrei
o) Cost of moierjols consumed
b) Purchose of stock-in-kode
c) Chonges in inventorier of finished goods, woak-in-progress ond

slock-in-irode

d) Employee benefils expense
e) Power ond fuel
f) Fre ghi ond forwording chorges

9) Depreciotion ond omortsofion expense
h) Other expenses

Totolexpenses (2o lo 2h)

Profll ftom operollons belore oihcr lncomc, tlnonce corla ond
excepilonol llem. (l-2)

4 Olher income

5 Profl ftom ordinory ocllvitet belore llnonce co3ls ond excePllonol
It.m! (3+a)

6 Finonce cosh
7 P.om ftom ordinory ocllviie! olter llnqnca cotlt bul before exccPlionol

ttcm! (5-6)

Exceplionolilem
Profil from ordinory ocilvite. bctore tox (7'6) (note 2)

Tox expense
Nel Profil / (to!3) ofter iox (?-lO)(note2)

Shore of oss in ossociole
Mrnorily interest
Net Prolll / (Losr) ofier loxe,, rhor. ol lott of o.soclole ond mlno,tly
lnicrcrt (11-12-13) (note 2)

l5 Poid-up equity shore coPilo
(Foce volue:t l0 Per Shore)

l6 Reserves excluding revoluotion reserves

l7 Eqmlng! .l per tho.e (nol.2)
- Bosic
- Diluted

' Nol onnuolised
See occomponlng noles io the flnonciolresulls

8
I
l0
ll
t2
t3
't4

397 6.27

30.69

159 6.67

40.68

3657.89

85 40

1753/.49
I71.05

169 t2.56
29 | .92

1006.96

889.60

2r5.r3

3 /8.15
360.80

39 4.62

492.32

I 13.10

755.63

4637.35

807.85

348.75

929.89

352.08

453.46

177.!3
I I9.85

77A.49

37 43.29

r039.35

665.28

1403.731

323.90

466.42

486 22

I 13.02
-/52.89

177cE.14

a346.59

2558.9 4

456.05

r379.35

17 64.97

1982.91

164.61

3054.r3

17201.48

4839.80

3053 04

19r 7.18)

1255.77

2040.57

- r9r t.07
463.14

2a57.)2

3600.25

105.71

48.53

4263.70

373.65

14.86

3413.35

2i9.14

22.85

16007.58

't 700.56

122.59

r5503.33

I 701.15

I t7.97

155.21

ltd.l5
366.5 r

163.01

322.79

107.41

r 823.',t5

551.75

'tEt 9.12

460 90

34r.0t 22S.SO 215.38

)97.86

1271.& 't 356.22

199 7l

34t.09
46.19

z25.SO

67.20

t7.52
65.t6

1271.4
29r.53

I156.5r
351. r2

2?4.90
073

5t 93

't 56.s0
0ll

28.25

117.611
0.73

25.80

i79.67
3 15

196.56

807.39

540
205.53

242.21

254.82

9.5t.
9.51.

129.i1

254.82

5.10.
5.lo'

(71.17)

251.82

(2.er)'
(2.err

7E0.16

254.82

6033.s8

30.52

9.62

596.46

254.82

5n 6.89

23.41
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consolidqled Audlled Segmcntwhe Revenue, Retullt qnd Copllol Employed

(l in clore)

Porllculqr! Quqrler ended
3l st Mqich,

201 6
(Unoudned)

Quorler ended
3ltl

Deccmber,
20t 5

(Unoudlted)

Quorler ended
3'lst Mqrch,

2015
(Unoudlted)

Yeor
ended

3lsl Mqich,
2016

(Audlted)

Yeor
ended

3lrl Morch,
2015

(Audlled]

Segmcnl reyenue (lncomc lrom operolion.)
o. lnorgonic chemicols
b. Fertilisers

c. Other ogri inputs

d. Others

e. Unollocoble

Less: lnter segmenl
Iolol Segment revenue (lncome lrom operollons)

Segmenl resutl3

o. lnorgonic chemicols
b. Ferlilisers

c. Other ogri inpuls
d. Others

Totol

Less :

(i) Finonce cosls
(ii) Net unollocoled expendilure/(incomel
Floffl belo.e Tox

Copllql employed
o. lnorgonic chemicols
b. ferlilisers

c. Olher ogri inputs

d. Olhers

e. Unollocoled
Iolol

2229.7 5

r 330.r 2

367.46

94.91

0.12

n52.4e
n57.06

4t 3.83

122.O7

0.40

2132.O3

1249.26

336.t 2

7 4.06

0.5r

8547.62

6€44.57

200l .40

166.92

0.86

&365.61

6578.73

21/o.29

2A6.t 5

0.95

&22.42
15.46

,{645.85

8.50

379t .98

4.69
17465.37

t 57 .23

17371.73

167.25

/rc06.96
'1637.35

3743.29 r 7708.14 '172U.4

463.21

4.76

a1 .37

(33.4r I

337.89

69.0r

33.20

{6.r5)

210.8
(3r .34)

34.27

(e0.70)

r s€.38
245.78

226.@
(64.30)

1271.15

306.56

269.63

{'144.17]l

179.96

I14.r5
24.72

433.95

r 63.01

15.11

152.61

to7.1t
27 .68

r 950.86

55r 75

127 7l

1706.t 7

460.90

86.7 6

341.09 22s.so 17.52 1271.q ll5t.5l

9211.09

3t 87.03

t315.80

277.93

16989.44)

9151.97

289 6.7 7

r350.36

t2l.0t
(6443.65)

8699.44

2856.87

t251.1/

167 | 7 .671

92U.09
3187.03

l3l 5.80

277.93

$9A9.441

99.14

2456.87

1251.17

132.39

'67t7.67]l
7035.41 7079.46 5225.20 7035.4r 6225.20
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Tolo chemlcols Limiled
Consolldoled Audiled Slolemenl ol Assels ond Liobilities

(t ln crore)

t

As ot 3l st

Morch,

A EQUITY AND I.IABILITIES

shoreholder's lund3

{o) Shore copiiol
[b) Reserves ond surplus

Minority lnierest

Non-curenl liobilllles
(o) LongJermborrowings
(b) Deterred tox liobililies {Netl
(c) Olher Long ierm liobilities

{d) Long-termprovisions

cunenl liobililies
(ol Shortjermbonowings
(b) Trode poyobles
(c) Olher cuneni liobiliiles
(d) Short-termprovisions

Shoreholder's funds

Non-curenl liobililies

Cunenl liobililies

Toiol

ASSETS

Non-cunenl ossels
(o) Fixed ossels (including copiiol work-in-progress

ond inlongibles under developmenl)
(b) Goodwill on consolidotion
(c) Non-cunent investments

{d) Defened tox ossels (net)

(e) LongJerm loons ond odvonces
(f) Olher non-currenl ossels

Non-curenl ossels

Cunenl ossels
(o) Cunent inveslments
(b) lnventories

{c) Trode receivobles
(d) Cosh ond bonk bolonces
(e) Short-lerm loons ond odvonces
(t) Other cunenl osseis

Curenl ossels

Tolol

254.82

6033.58

6288.40

7 47 .O1

67 43.50

204.49

29.O3

1779 .26

254.82

s296.89

555r .

673.49

5708.25

227.16

21.16

1738.99

530 r .36

87 56.28

r 520.18
167 6.87

r434.93

659.38

1293.19

t656.Jt

2241 .15

729.62

4591 .25

69 56.99

437 .42

20.96

528. t I

114.26

A892.48

7394.29

440.98

62.72

533.72

99.89

9.40

2@2-24
3483.57
1370.52

654.27

148.93

7668.97

5.50

2626.41

3426.68
1464.26

472.87

r 78.33

13424.08 12648.99

8174.05



NOTES TO CONSOI.IDAIED AUOIIED TINANCIAI. RESUTTS:

l. The obove results hove been reviewed by lhe Audil commillee ond opproved by lhe
Boord of Direclors ot ils meeling held on 25th Moy. 2016. These hove olso been oudited
by lhe Slotutory Auditors.

2. The octuoriol goins ond losses on lhe funds for employee benefits (pension plons) of the

overseos subsidiories hove been consisienlly occounled in "Reserves ond Surplus" in lhe
consolidoted finonciol slotemenls in occordonce with the generolly occepied
occounting principles opplicoble ond followed in lhe respective country of incorporotion.
The Monogement is of the view thol due to volotility ond slructure of the overseos pension

funds, il ii nol considered proclicoble to odopl o common occounting policy ond
deviotion is os permilled by Accounting Stondord 2l - Consolidoted Finonciol Slolemenis.
Hod the proclice of recognising the octuoriol goins ond losses of pension plons of the

overseos subsidiories in lhe consolidoted finonciol resulls been followed. lhe consolidoted
Nel profit before tox ond Nei Profit ofter lox ond minority interesl of the Group would hove

been higher/(lower) by omounts os per loble below:

in crore

lmpocl on : Quorler
ended

31 st

Morch,
2016

{Unoudited)

Quorler
ended

3l st

December,
201 5

{Unoudited)

Quorler
ended

3'lst
Morch,

2015
{Unoudited)

Yeor
ended

3l st

Morch,
2016

(Audiied)

Yeor
ended

3lsl
Morch,

20r5
{Audiled)

Consolidoted Nel
Profil / {Loss)
before lox ond
ofter Minority
lnterest 144.91) (8.1 7) 1268.62) 68.99 (285. r8)

Consolidoted Nel
Profil / (Loss)ofter
tox ond MinoritY
lnleresl l48.e2l (8. r 7) t202.86]. 64.98 (219.421

Tl', is Note in their oudit rePort'

3.

4.

Rollis tndio Limiled "Rollis", o subsidiory of the compony, hos ocquired the bolonce

19.497o sioke of equity shores in Metohelix Life science Limiled "Metohelix" during lhe

quorier ended 3lsi Morch. 2016, consequently Metohelix hos become o wholly owned

subsidiory of Rollis os ot 3I st Morch, 201 6.

During the yeor ended 3lst Morch, 2016. Rollh, o subsidiory of the compony, hos ogreed

io 
"ti,gn 

ils leosehold rights in o property ot Turbhe Novi Mumboi' for o gross consideroiion

a< zi+ crore to tkeo tndio Privole Limited. As ol reporting doie. the orrongemenl wos

*oi..ttoRo|lisobtoiningnecessoryopprovolsundervoriousregulolions.Subsequentlo
i"p-ti"g dole, Rollis hoiooioineo necessory opprovols ond received the considerolion

uptn c6.pfionce wilh lhe condilions slipuloled in lhe ogreement As this is not on

oi;rtiing event, the finonciol result does not contoin effect thereof '

During ihe quorter, the Compony's wholly owned.subsidiory Bio Energy Veniure - I

tr.aoritirtt pvt. itO, hos entered inio on ogreemenl for sole of its entire sloke in Grown

Inergv zomoeze Holdings pvt. Lto. ond its subsidiories. The odminislrolive opprovols in lhe

lrpJltv" i*iroictions fo-r erfeciing the proposed sole ore owoited. AII revenues ond cosis

post SeptemOer, 2015 hove been borne by the prospective buyer'

5.

t



6. The stondolone oudited finonciol results of the Compony for the quorier ond yeor ended
3lsl Morch. 2O16 orc os follows:

in crore
Porticulors Quorter

ended
3l sl

Morch,
2016

Ouorter
ended

31sl
December,

201 5

Quorler
ended

3lsl
Morch,

20r5

Yeor
ended

3lst
Morch,

2016

Yeor
ended

3l sl
Morch,

20r5
Net soles / Income from
operolions (Nel of
excise duly) 2267.44 2983.3 r 2075.73 10596.77 9984.39

Profit before Tox 132.25 205.62 92.28 801 .92 854.09

Net Profit ofler Tox I t0.60 r46.31 54.72 594.58 637.97

7. The Boord of Directors hos recommended o dividend of 100 % (previous yeor 125 7"

inctuding speciol dividend ot 25%) for the finonciol yeor 2015-16, omounting lo ( 10 per

shore (previous yeor { 12.50 per shore), which would result in o poyoul of ? 301.67 crore
(previous yeor t 382.02 crore) including dividend lox (nel).

8. The figures for three months ended 31sl Morch, 2015 ond 3lst Morch. 2015 ore the
boloncing figures between oudiled figures in respeci of ihe full finonciol yeor ond ihe
published yeor to dote figures uplo the nine monlhs of the relevonl finonciol yeor.

9. The slondolone oudited finonciol resulls of lhe Compony ore ovoiloble for investors ol
www.lotochemicols.com, www.nseindlo.com ond www.bseindio com'

10. The previous period figures hove been regrouped / reorronged wherever necessory.

In terms of our report ottoched
FOT DELOITTE HASKINS & SELLS LLP TATA CHEMICALS LIMITED

Chortered Accounronis

lll-aY
Sonjiv V. Pilgoonkor
Porlner

Ploce: Mumboi
Dole: 25th Moy, 2016

/<? L=E--
CYRUS P. MISTRY

CHAIRMAN
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L

Chartered Accountants

lndiabulls Frnan(e Centre

Tower 3, 27th '32nd Floor

senapatr Bapat N,larg

Elphrnstone Road West)
Mumbar - 400 013

Maharashtra, lndia

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of TATA
CHEMICALS LIMITED (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the "Group"), its jointly controlled entities
and its share of the loss of its associate for the year ended 3l March, 2016 (the "Stalement"),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5. This Stalement
which is the responsibility ofthe Holding Company's Management and approved by the Board
of Directors, has been prepared on the basis of the related consolidated financial stalements
which is in accordance with the Accounting Standards, prescribed under Section 133 of the
Companies Act, 2013, as applicable, and other accounting principles generally accepted in
India. Our responsibiliry is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

Statement is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the Statement. whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Holding Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Holding Company's intemal control. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness

of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

L

Regd. Office: 12, Dr. Annie Eesant Road, Opp Shiv sagar Estate. Wor|, Mumbai 400 018, India. (LLP ldentificaton No MB 8737)
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3.

4.

7.

5.

We did not audit the financial statements of 34 subsidiaries and 5 jointly controlled entities
included in the consolidated financial results, whose financial statements reflect total assets of
{ I1,693.18 crore as at 3l March, 2016, total revenues of( 5,494.60 crore for the year ended

3l March, 2016, and total profit after tax of( I I8.45 crore for the year ended 3l March, 2016,
as considered in the consolidated financial results. These financial statements have been audited
by other auditors whose reports have been fumished to us by the Management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and jointly controlled entities, is based solely on the reports of the other
auditors.

In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors referred to in paragraph 3

above. the Statement:
a. includes the results ofthe entities listed in Annexure A to the reportt
b. is presented in accordance with the requirements of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015; and
c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the consolidated net profit and other
financial information ofthe Group for the year ended I I March, 2016.

We invite attention to Note 2 of the Statement regarding the accounting of actuarial gains and

losses on employee pension funds of overseas subsidiaries in "Reserves and Surplus" in
accordance with the generally accepted accounting principles applicable in the country of
incorporation for the reasons stated therein, as against such gains and losses being accounted in

the Consolidated Financial Results as per the generally accepted accounting principles in India.
Had the Group followed the practice of recognising such gains and losses in the Consolidated
Financial Results, the Consolidated Net Profit before tax and minority interest and Consolidated
Net Profit after tax and minority interesl for the year ended 3 I March, 2016 would have been

higher by T 68.99 crore and { 64.98 crore respectively.

Our report is not qualified in respect of this matter.

Thestatementincludestheresultsforthequarterended3lMarch,20l6beingthebalancing
figure beween audited figures in respect ofthe full financial year and the published year to date

figures up to the third quarter ofthe current financial year which were subject to limited review
by us.

The consolidated financial results includes the unaudited financial statements of 2 subsidiaries,

whose financial statements reflect total assets of{ 5.17 crore as at 3l March,2016, total

revenue of{ 0.12 crore for the year ended 3l March, 2016, and loss of{ 15.64 crore for the

year ended 3l March. 2016, as considered in the consolidated financial results. The

consolidated financial results also includes the Croup's share of loss of t 3.1 5 crore for the year

ended 3l March,2016, as considered in the consolidaled financial results, in resPect of an

associate, based on its unaudited financial statements. Our opinion on the Statement, in so far as

it relates to the amounts and disclosures included in respect of these subsidiaries and associate,

is based solely on such unaudited financial statements. ln our opinion and according to the

information and explanations given to us by the Management, these financials are not material

to the Group.

6.

I
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Our opinion on the Statement is not modified
statements certified by the Management.

in respect of our reliance on the financial

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

( Firm's Registration No. ll7366W/W-100018)

--5Jfl,
sunliu v.\Jlg"ont u,

Partner
(Membership No. 39826)

MUMBAI, )L May 2016
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ANNEXURE A

Name of Eotities

Subsidiaries (Direct)

Rallis India Limited ("Rallis")
Bio Energy Venture - I ( Mauritius) P}.t. Ltd.

Subsidiaries (Indirect)

Homefield P!.t. UK Limited
Tata Chemicals Afiica Holdings Limited
Tata Chemicals South Aliica (Pty) Limited
Tata Chemicals Magadi Limired
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chemicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Salt Limited
Brinefield Storage Limited
Cheshire Cavity Storage 2 Limited
Cheshire Compressor Limited
Irish Feeds Limited
New Cheshire Salt Works Limited
Brunner Mond Group Limited
Tata Chemicals Europe Limited
Winnington CHP Limited
Brunner Mond Generation Company Limited
Brunner Mond Limited
Nonhwich Resource Management Limited
Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals Nonh America lnc.
General Chemical International lnc.
NHO Canada Holdings Inc.
General Chemical Canada Holding lnc.
Tata Chemicals (Soda Ash) Partners Holdings
TCSAP LLC
Tata Chemicals (Soda Ash) partners (TCSAP)
Tata Chemicals Inlemational Pte. Ltd
Grown Energy Zambeze Holdings Prt. Ltd.
Grown Energy (Pty) Limited
Grovfl Energy Zambeze Limitada
Metahelix Life Sciences Ltd. (Metahelix)

Countrv of lncorporatiop

India
Mauritius

No.

I
2

25
26
27
28
29
30
3l
32
33
34
35

36
31

Un ited Kingdom
United Kingdom
South Aliica
United Krngdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Unired Kingdom
United Kingdom
United Kingdom
Unired Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Stares of America
United Slates of America
United States of America
United States of America
Canada

United States of America
United States of America
United States of America
Singapore
Mauritius
South Afiica
Mozambique
lndia

t
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38 Zero Waste Agro Organics Ltd (ZWAOL) India
39 Rallis Chemistry Exports Ltd India
40 TCNA (UK) Limited United Kingdom

(earlier known as 'Tata Chemicals UK Limited")

C Joint V€ntures
41 lndo Maroc Phosphore S.A. Morocco
42 Alcad United States ofAmerica
43 Joil (S) Pre. Ltd SingaPore
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Sr.
No.

Pa rticu lars Details

I Name of the Company Tata Chemlcals Ltmited

2. Annual consolidated financial
statements for the year ended

Nlarch 31 , 2016

3. Type of Audit observation Emphasis of Matter has been included in the Uonsoll0ate0 AUdlt

Report

We draw attention to Note 30 (iv) (C) of the Statement regarding ihe

accounLing of actuarial gains and losses on employee pension funds of

overseas subsidiaries ln "Reserves and Surplus" in accordance with

the generally acceptcd accounting principles applicable in the country
of incorporation for ihe reasons stated therein, as against such galns

and losses being accounted in the Consolidaied Financial Results as

per the generally accepted accounting principles in lndia. Had the

Group followed the practice of recognizing such gains and losses in the

Consolrdated Financial Results, the Consolidated Nei Profit before tax

and Consolrdated Net profrt after tax ancj nlinority interest for the for the
,.^-r 6n.ra,4 ?1 l\/!ar.h ?nlA wrJ l.l have been hioher bV the < 68 99

FORM A

year ended 31 llarch 2016 would have been higher by the < 68 ss

crore and { 64 98 crore respectl'/ely

Our opinion is not modified in respect of this matter'

Nore 30 (iv)(c)

The actuarial gains and losses on tlle funds for employee beneflts
i^^--i^^ ^r-^c\ ^r rh6 

^woreaac. 
c.r rhsirJie ri-os have been accoUnted ini ipension plans) of ihe overseas subsidiaries have been accounted in

"R".",r". and Surplus" in the consoiidated financial statements in

I accordance wrth the generally accepted accounting principles

1 aoolicable and followed in the respective country of incorporation -[he

LNrirnroement is of ihe view that due to volatility and structure of ihe

I nu.r.J". oension funds. rt is not considered practicable to adopt a

L 
"orrnon 

accountinq policy and deviation is as permitted by AS 21 Had
I 

lhe practice ot recoqntsing the actuarial gains and losses of pension

olans of the overseis subsidiaries in the Consolidated Statement of

l'profrt anO Loss. the consolidated net profit before tax and net profit

lafter tax and mrnorrty interest would have been higher / (lower) by

I amounts as oer table below
I (Rs. in crore)

Sr.
No

lmpact on Year Ended
31't March,

2016

Year Ended
31"1 March,

2015

1 Consolidated net Proflt
before tax and minority
interesi

68.99 (285.18)

2 Consoiioateo net profrt

tax and mrnority interest
64.98 (21e.42)

t



4. Frequency of observation Emphasis of Matter: Repetitive since 31"'March, 2010

5. To be signed by:

. Managing Director

Chief Financial Officer

Chairman of the Audit
Committee

Auditor of the Company

R\Mukundan

Refer our Audit Report dated May 26, 2016
On the consolidated financial statements of the Company

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 'l 17366W / W-100018)

It-
Mr. Sanjiv Pilgaonkar
(Partne0
(Membership No. 039826)
Mumbai
May 26 ,20'16
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(t in crdel

PorllculoR Ouorlar
cnd.d 31'l
l/lorch,2Ola

Quorler end.d
31Jl December.

ml5

Ouorler
ended 3l d

Morch,2O15
31rl ltorch,

2016

Yeor ended
31, Morch,
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. Nel soles / lncome lrom ooero'rons l\el of e\cise

ol 
or,y)

bl Olher operoling income
Iolol inco.ne lrom operotions (nell
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ol Coslol moleriolt consumed
bl Purchose ol rlockin-lrode
c) Chongei i. inventones of finhhed goods. wort-in'

dt
el
n

s)
hl

progress ond slock n lrode
Employee benefits expense

Freighl ond loMording chorget
Depreciolion ond omort6olion expense

Tololerpenrei l2o lo 2h)
3 ?rofil tom op.rdlion! bdore oiher lncome, fnonc.

corh ond .xccptlonol flem5 (1.2)
4 Olher income
5 Profil lrom ordlnory ocflvilies belore fnonce corh

ond .xc.pflonol n.mr (3+4)

7 ?Iofll lrom ordlnory ocflviles betorcIox(5-6)
8 To.x etpenre
t N.l prolll otlcr Tor (7€)
l0 Poid up equ ly shore copilo

(Foce volue : I l0 per shore)
ll Debl Copilol #

l2 Reservei excluding revoluolion re5erves

l3 Debenlure Redemplion Reserve
14 Eornlngr pcr thorc (ln O

- Bosic
DIuied

l3 DeblEqurly Rolio lnole 1l
l4 DeblServrce Coveroge Roho lnole 4)

l5 hlere5l SeNice Coyeroge Rotio Inoie 1)

'Nolonnuorsed
* Repretenli Non Converlible Debenlures
see occomoonvino noler lo lhe finonciolretults

2267.11
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2983 3r
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\4596.// 9981_39

9911
2268_t0

68a.47
145..1t

391.,11
98.02

I98.83
1t316
15.91

365 92

2998.51

&3.19
338.65

880 25
89.O/

2*.O9
220.12

17_tO

344.56

2l t3.82

858.53
669.11

(155.19)
86.19

218 09
r87 85

19 _22

355.6,1

10619 t 1

3264.93
2299 52

557.r5
369.90

839.33
t87.75

t3r9 l6

r0083.60

3718.55
2712.51

(850.81)
330. r7

r031 95
759.m
t92.t1

I ?80 40

2127 _49

I ito.2t
13-/5

2/6t-63

236.91
t 6_8/

1999 71

r4.08
25 A2

98t1.r5

8:t8.76
t57 63

9237 48

u4.12
191.t5

1&1.94
5) /t

253-78
,18.16

139.t0 tt6.39 l(xo.87
| 46.74

132.25
2l 65

x,5.62
59.3r

12_24

3/.56
801.r2
247 _31

Btt.09
2\612

I0 60

251.82

4.3/t
4.34

146.31

25182

5.71
5-11

s1-72

25182

2_15

2.15

5t4.54

251_82

250.00

6 r39 10

240.00

2i.v
23.v

0.48
0.41

5.12

u)7.77

254 _82

250.00

5/88.45
240.00

2s.u
2!;.U

0.45
0-11
55/
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Tol,o Chcmkoli umiled
slondolon. audiled S€gm6nlwlr. Rcvcnue, ie.ulh ond CoplolEmployed

t

Ouorlcr anded
3l it lrtorc h, ml6

Quorler end.d
3l.l Oec.mbcr,

2015

Ouorler
ended 3l rl
Morch. ml5

3l rl Morch.
2016

3l rl Morch,
2015

Saglherli revenue
o. lnorgonic chemicols
b. Fedilisec
c. Olher ogi np!ts
d. OlheE

Totot
Lessi nler regmenl
lncome from Operotlons

S.gm.nl lerult! ftofft belorc lor ond
lnlqarl irom eoc h scg halrl
o lnorgonrc chemico 5

c. Olher ogn inpuls
d. orher5
Totot

(il Finonce cons
(iil Nel unollocoled expend lure /(lncomel
Tolol Profl betore Tox

Copilol employed
o l.orgonic chemicols

c Olher ogriinpuls
d Olheu

Tolot

895.r 6

t27t _1/

2t /6
9153

0.12

847.61
1936.46
l0l .i l

118.55
0.,10

872 56
1190.26

24.28
/ 1_33

0 5l

3507.19
6,10,.l0

122_29

461 .90
086

3320-21
6268.61

373_22

283.1/
0.95

2282_41 3004.43
589

151.94
18.)2

r080r.31
t5t.13

ta216-19
t6289

2264_tO 2998.51 r3_82 10649.91 rm83.60

23r.0r
12.15
363

t33 821

239 90
53 9,r
r0.07
l6.a/t

2t / .52

l36.3il
r58

t)7.27t

896_27
201.86

35.66

148.36)

/9t 61
261./9

u_7 6

2t3-2/

51./l
?9 3t

297.O1

48 16

13 26

16516

1/ 62

25 56

1088.13

19a_17

92 Oa

1047.45

\8678
658

132.25 205 62 92_24 801.92 851.O9

t27 6.7 )

298..38
17.23

283_)2
1802.78

13t6.23
2716 47

72.\1
127.49

235t 46

12)8_99
2643-86

45 59
r37.80

t 937 03

127 6_7l

2984.38
17.23

283_12

1842./a

1278.99
2613.86

15 59
r37.80

r937.03
6391-22 6583-7? 6013_27 6391_22 6013 2/



Toto Chemicol3 limll.d
Slondolone Audiled sH.ment ol Atelt ond Liobiln.!

Porllculors Ai ol3l,

2016

A5 ol3ld
Morch, ml5

EQIJITI AND LIAEILIIIES

Shor!holde/3 lundt
lo)Shore coplol
lbl ReleNes ond surplus

Non-curenl lioblllti.r
lo) Long lem bonowings
lbl Delened lor liobilrlies lnel)
Jc) Olher long ierm liobililies
(d) Longtslem provi5ions

Cur.d liobllltle3
lo) Shorl term boflowings

{cl Olher cutren, lobilihes
(d) Short'term proYErons

ASSEIS

Shorehold€ii lundt

Non-curenl lloUlltler

Cunenl llobli[ie3

Non-cunenl o3tett
{ol nxed osselt (including copiio wort iGprogress

ond nlonoible ossels under develoomenll
{bl Non cunenl inveslmenis
lc) Long lerm loons ond odvonce
ld) Olher norlcurenl ostels

Non-cur.ri ortels

Cunenl oss€h

lbl Trode recervoble!
lc) Cosh ond Bonk Eolonce
{d) shor1-lerm loont ond odvonces
(e) Olher cuneni ossels

Cunenl os3.ls

254.82
6139 rl0

251.82
5/AA 15

6391.22 6043-27

td9.83
165 73

0 al
93 87

1739.40
r9r 23

167
1A 65

) 679 _81 2010 95

't297_73

888.,19

/6393
536 6A

976.16
ra58-36
373.23

3486.83 u21/6

1t540.89 r r878.98

2024_85

1434 8/
423 56

1961-22

4363 85
126 \8

r3 09
6885.94 6167 -31

r095 13
2552 8A

6m.18
351.76

r809.03
2186 32

571_g
t68 87
73 t2

467 4-95 5l l l.64

fotol 1r s60 89 rl878.98

L
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NOTES TO STANDATONE RESUTTS:

1. The obove resulis were reviewed by the Audil Committee ond opproved by lhe Boord of
Directors ot ils meeting held on 26lh Moy,2016 ond the some hove been oudiled by the
Stotutory Audilors.

2. The Boord of Directors hos recommended o dividend of l0O% (previous yeor 125 % including
speciol dividen d of 25%) for the finonciol yeor 20 lsl6 omounting 'to ? l0 per shore (previous

yeor t 12.50 per shore), which would result in o poyout of { 301.67 crore (previous yeor (
382.02 crore) including dividend tox (nel).

3. The figures for three monlhs ended 3lsl Morch. 2ol5 ond 3lsl Morch, 2015 ore the

bolon-ing figures between oudiled figures in respect of ihe full finonciol yeor ond ihe
publisned yeor to dole figures upto lhe nine monlhs of lhe relevont finonciol yeor.

4. Formulo used for colculotion of Rolios:

o) Debt EquilY Rotio = Debt / Equiiy
(Debt: Long-lerm borrowings + curTenl molurities of long lerm bonowings + short-

term bonowings)
(Equiiy: Shoreholders' Funds)

b) bebt Service Coveroge Rolio = Profit before lnterest ond Tox / (lnterest + Principol

repoYmenls)
c) lnierest Service Coveroge Rotio = Profil before Interesl ond Tox / Interesl

5. The previous perlod figures hove been regrouped / reorronged wherever necessory.

ln terms of our rePort ottoched
For DELOITTE HASKINS & SELLS LLP

Chorlered Accounlonls
IATA CHEMICALS LIMITED

-_,4[
Sonjiv V. Pilgoonkor
Porlner

Ploce: Mumboi
Dote: 25th Moy, 201 6

,Zf il;!---:
CYRUS P. MISTRY

CHAIRMAN
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

We have audited the accompanying Statement of Standalone Financial Results of TATA
CHEMICALS LIMITED (the "Company") for the year ended 3 I " March 2016 (the
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement,
which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which is in
accordance with the Accounting Standards prescribed under Section 133 of the Companies Act,
2013, as applicable and other accounting principles generally accepted in India. Our
responsibilit_v is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of lndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Slatement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement. whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's intemal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement-

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

t.

t
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Deloitte
Haskins & Sells LLP

3. In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information ofthe Company for the year ended 3l'' March 2016.

4. The Statement includes the results for the quarter ended 3l't March 2016 being the balancing
figure between audited figures in respect of the lill financial year and the audited year to date
figures up to the third quarter of the current financial year.

DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. I 1 7366W/W-1 000 1 8)

_-J^-.,1t(-II
I

Sanjiv V. Pilgaonkar
Partner
(Membership No.039826)

Place: Mumbai
Date: ll May 2016



FORM A
(for audit report with unmodified opinion)

Sr. No. Particu lars DEtails

1. Name of the Company Tata Chemicals Limited

2. Annual standalone financial statements for the
vear ended

March 31 , 2016

Type of Audit observation Unmodifled

4. Frequency of observation Hot appticaOte in vtew of comments in (3) above

5. To be signed by:

. Managing Director

Chief Financial Ofilcer

Chairman of the Audit Committee

Auditor of the company
Refer our Audit Report dated May 26, 2016

On the standalone financial statements of the

Company

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm's Registration No. 1 17366WM-1 0001 8)

--s)[-qr
Mr. Sanjiv Pilgaonkar
(Partner)
(MembershiP No. 39826)
Mumbai
Mav 26. 2016

Mr

Mulhall
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