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May 26, 2017

The Secretary, Listing Department The Manager, Listing Department
BSE Limited National Stock Exchange of lndia Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, Srn Floor, Plot No.
C/1 Dalal Street G Block, Bandra-Kurla Complex
Mumbai 400 001 Bandra (E)
Scrio Code: 500770 Mumbai 400 051

Svmbol: TATACHEM

Dear Sirs/Madam,

Sub: Outcome of the Board Meetinq in accordance with the SEBI (Listino Oblioations
and Disclosure Requirements) Reoulations. 201 5

The Board at its meeting held today, i.e May 26, 2017 transacted, interalia, the following
businesses:

1. Financial Results:

Approved the Audited Financial Results (Standalone and Consolidated) for the year
ended March 31 , 2017 . ln this regard, please find enclosed:

a) Audited Standalone and Unaudited Consolidated Financial Results of the Company

for the quarter ended March 31,2017.

b) Audited Standalone and Consolidated Financial Results of the Company for the
financial year ended March 31,2ot7 .

c) Auditor's Report in respect of the Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31 , 2017.

Deloitte Haskins & Sells LLP, the Statutory Auditors of the Company have issued

auditors' reports with an unmodified opinion on the financial statements.

2. Recommendation of Dividend:

a) Recommended a dividend of Rs. 111 per ordinary share of Rs. 10L each for the
financial year ended l\rarch 31, 2017, subject to the approval of the shareholders at
the ensuing 78tn Annual General Meeting (AGM) of the Company

b) The dividend, if approved by the shareholders at the ensuing AGM, will be paid on
and from August 1 'l , 2017.

3. Book Closure:

The Register of Members and Share Transfer Books of the Company will remain closed
from Wednesday, August 2, 2017 to Wednesday, August 9, 2017 (both days inclusive) for
the purpose of holding the AGM and payment of Dividend.

4. Annual General Meeting:

The 78th AGM of the Company will be held on Wednesday, August 9, 2017 at 3.00 p.m. at
Birla Matushri Sabhagar, 19, Sir Vithaldas Thackersey Marg, New Marine Lines, Mumbai
400020.
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The Board meeting commenced at 1 1.00 a.m. (lST) and concluded at 12.50 p.m.(lST).

A copy of the said results together with the Auditors' Report is enclosed herewith. These are
also being made available on the website of the Company at www.tatachemicals.com.

You are requested to take the above on record.

Yours faithfully,

Encl: As above
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Tolo Chemlcob umited
Regd. Otfice: Eomboy Hou3e, 24 Homl Mody Sheel, Mumboi - 40O 001

Sldemenl ot Consolidoled finonclol Re!ulh tor lhe quorler ond yeor ended 3l Morch, 20I7
(a ln crore)

Porliculorr Quoder
ended

3l
Morch,

2017
(Unoudltedl

Quorler
ended

3l
December,

2016
(Unoudlted)

Quortei
ended

3I
Morch,

2016
(Unoudltedl

Yeo7

ended
31

MOFCh.
2017

〔Audred)

Yeor
ended

3t
Morch,

2016
(Audlted)

Revenue from operoiions
Olher income
Iolol lnconE (l+2)

Expenres
o) Co, ol motedols consumed
bl Purchose of slock-in-irode
c) Chonges in inveniories of finished goods. work-in-progresr ond stock-in-

kode
d) Excise duly on sole of qoods
e) Employee benefih expense
l) Power ond fuel
g) Freighl ond forwording chorges
h) Finonce cosis
i) Oepreciolion ond omorlisolion expense
jl Other expenses

Totolexpenses {4o lo 4j)

Prolll belo.e ihore ol profil ol on ol3oclole ond joint yentulet ond iqx (3.4)
Shore of profil / (loss) ot on ossociote ond joint venlures
Profit belore tor (5+6)

Tox expense
Profll lor lhe perlod lrom conllnulng operolloni olter lox (7-8)

1

2

3

5

6

7

8

,

I Alhbulobte to
I
J Equrly shoreholders of lhe Comoony
I Non-conirollinginlereslt

I lO Prolil fiom dirconiinued operol,on {note 4)

I 
I I Tox erpense ol discontnued operoton (^ote 4)

ll2 Proil fom dlrconfinued operolion oller tox (10-l t) (note it)
Alrnbuloble lo
Equily shoreholde6 ol lhe Compony
Non-conkollinq inleresls

13 Profil forthe period (9+t2)
Allribuloble lo:
Equily Shoreholders of lhe Compony
Non-conlrolling interesls

14 Olher Comp.ehen.lve lncome COC|')
Allributoble lo:
Equily shoreholde6 of lhe Compony
Non-conlrolling interesh

l5 Totol Comprehensive Income (13+lil)
Allribuloble to:

Equily shoreholders of lhe Corrpony
Non-cOnlrolling,nierests

l6 Pold-up equtty.hore copllol
(Foce volue : a l0 perShore)

I 7 Tolol equity (excluding poid-L]p equiiy shore copitoll
l8 Eornlngr per lhore tor contlnulng operotlons (in t)

- Bosic ond Diluled
I t Eo,nlng! pd thore ior dirconlinued operollon (ln l)

- Eosic ond Diluled
20 Eornlngi p.r lhore for conllnulng ond dlsconflnued operoliona (ln {)

- Bosic ond Diluied
' Not onnuoli5ed
Segment inlormolion ond Bolo.ce Sheel onnexed
See occomponyino notes lo ihe consolidoted linonciolresulis

300233
7714

34'480
1835

356520
52,4

1328892

16612

1522023

,2526
307,47

52644
3744

25192

8306
33025
327,9

40897

81 37

13778

54874

351315

71448
25339

22020
7809

32074
31116
43268
11801

13247

57152

311814

60269
21513

431 78

8577
341 87

2,678
43254
13054

13573

63ア ア3

1“

“

04

226982
159005

28461

34715
12'723

11'963

169176

41116
53473
238505

153454,

286769
2558,4

51875
34732

12ア 120

124645

1フ5889
52547
52608

255926
273396

34551

1392

315274

36041

1924

331036

30758

(1366}

1201119

144385
1275

18005

1165“

'48'35'43
7897

37,65

'288

2,3,2
4384

145``0

35733
118033

24838
28046 28677 25008 10,927 ,31 95

24808

3238
23201

6476
191 36

5872
85828
24099

69637

23558
8871

2615
50 ∞

1838

1489

476
19657

6074
11315

3894

`256
3112 1013 13483 ア421

6256 31 62 1013 13483 7421

34302 3183' 26021 123410 100111

3,064

3238
26363
5476

`“

84ヽ

201 49

5872

`132701

99311

240''

348,6

77058

23558

310614,57

23741

(8784)

19066}
4582

(1321:)

(05'〕

37529

(2633} 〕1865
27355 12751 15030` 103722

54805

15546)

172,7

10058

6938
6813
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21466
68299
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Tqto Chemlcolr Limiled
Consolidoted Unoudited Segmentwl!a Revenue, Resulk, A,rel! ond Llobiliiier

(( ln crore)
Porliculors Quorler

ended
3I

Mo.ch,
2017

(Unoudited)

Quorler
cnded

3l
0cca.nb.r,

2016
(Unoudlted)

Quoier
ended

3t
lAorch,

2015
(Unoudlted)

Yeor
ended

3l
Morch.

2017
(Audited)

Veor
ended

31

Morch.
2016

(Aud"ed)

As
d
1

Ap“ !′

2015

(Audtted)

Segmcnl Ravcnua
o. lnorgonic chemicols
b. Fertilisers

c. Other ogri inputs

d. Others

Less: lnier segmenl revenue

Add: Unollocoted
Tolol revcnuc lrom opelollont

Segment Re!ulls
o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri inpuls
d. Others
Totolsegmeni resulls

Less:

(i) Finonce cosls

liil Net unollocoted expenditure /
lolol prolil brlorc tqx

Segmcnl Attelr
o. lnorgonic chemicols
b. Fertilise6

c. Olher ogriinputs
d. Olhers
Tolol segmenl osseh
Addi Unollocoted
Iotol ott.lr

Segment lloblllilcr
o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri input5

d. Others
Tolol segment liobililies
Addr Unollocoted
Iotol llobllltlcr

{incomeJ

220336

40046

36フ ア5

47ア l

210219

91383

41ア 19

9122

230306

79028

39468
9251

863421

228833

206275

37483

882009

41:303

198532

45815
301928

1771

352443
2992

358053
1546

1336012

ア361

1537659

15723
30015ア

076
349451

029
356507

013
1328651

241

1521936

087
300233 34,480 356520 13288,2 1522023

37222

2440
2405

{1809)

39464

7888
2940

(1309)

43237

(2005}

4036

(3355,

156449

1185,

26455

18626)

153029

1530

22047

(47571
40258

81 37

(2430}

48983

l1801

1141

41,13

13D54

11899}

186138

41116

637

lア 1849

52547

2758
34551 36041 30758 1“385 116544

1407662

l15083

151063

14473

1459600

133628

169069

1614ア

1450403

187798

167440

34307

1407662

115083

161063

14473

1450403

187798

167440

34307

1386721

252967

167666

16866
1688281

518981

1778444

525952

1839948

421804
1688281

518981

1839948

421804
1824220

444198
2207262 23043,` 2261752 2207262 2261752 2268418

2951 22

3C722

54331

4278

315614

38748
61722

4778

318112

27798
50039
6612

2951 22

30722

54331

4278

318112

277,8

'∞
39

6612

3080 38

738∞

49024

3734
384453

871ア 15

420862

'76544

402661

10フ 61 84

384453
87:ア 15

402561

10761 84

4345,6

1087270
12561 68 13,740` 1478745 12561 68 1478745 152186`

Note : The segment informotion sloted obove does nol include lhe following informolion reloting lo discontinued operolion os stoted in note 4
)f the finonciol results.

Porliculors Quorler
ended

3l
Morch,

2017
(Unoudited)

Ouorlar
.ndcd

3l
Occcmber,

2015
(t noudlted)

Quo.ler
ended

3l
Morch,

20l 6
(Unoudlted)

Veor
ended

31

Morch′

2017

(Audlled)

Yaor
ended

3',|

Mo.ch,
20r6

(Audttcd)

As

d
i

ApHL
2015

(Aud“ ed〕

I Segmenl Revenue
2 Segmenl Rcaullr
3 Segmcni Ar,el5
4 Segment Lloblllllet

52802

8871

153246

511 27

55229

5000
115807

125,3

481 82

1489

1フ37ア l

l1500

9821

19557

153246

511 2ア

230407

11315

1737ア 1

11500
176505

16873

ｌ

レ



As o1 31

Morch 2017
ASSEIS

Non-cuned otaels

lo) Properiy, plont ond equipmenl
{b) Copitol work-in-progress
(cl Goodwill on consolidolion
(d) lntongible ossels

lel lnlongible ossetr under development
(f) lnverlmenh an ossociote ond joinl veniuret
(g) Finonciolossels

li) Oiher inveslmenh
(iil Loons
(iii) Olher finonciol ossett

(g) Defened iox osselr (neil
lh) Advonce tox osseis (nel)
(i) Olher osseh
Iolol non-curenl orrah

Cunent osselr
(o) lnventories
(b) Finonciolossett

(il lnvesimenls
(ii) Trode receivobtes

{iii) Cosh ond cosh equivolentt
(iv) Bonk bolonces olher thon (iii) obove

Ｃ

　

０

lv) toons
(vi) Oiherfinonciolossels
Curenl lox osseh lnel)
Oiher osseh

Assels cbssified os hetd for sole ond dLcontinued operotions

Tolol curenl oitefu

Ioiol oiieli

EOUIY AtlD [A8 .U|ES

Equlty

lo) €quity shore copitol
(bl Olher equity
Equl,V othlbutoble lo equtty sho.e hotdc.r ot th. po.et
Non-conlrolling intereslt
Tol'ol equlty

tlobllltler
I Non-curei llobflf8c.
(ol Finonciol trobililies

{i) Eonowings
(ii) Oiher finonciol tiobtities

(bl Provisions
(cl Defened lox liobilities (net)

ld) Oiher liobililies
Tolql non-cunenl lloblllllea

2 Cu,renl loHlniet
{o} Finonciol fobilriet

li) Bonowings

lii) Trode poyobler
(iii) Other tinonciol liobililres

{b) Provisions

{c) Cureni iox liobililies (nel}
(dl Olher [obi0lies

Liobililies direclly ossocioled wilh disconlinued operolions
lotol cune.* liobllftler
Iolol liobifrier
Totol cqui, ond llobllltlc,

3917 13

30476
169841

701333

3022
29546

227470
110

1590
2367

50288
1る331

440363

32365
1761 93

726581

2646
33742

184109

235
4201

896
45157
311 64

424333
21620
167632

693699
1'62

310,8

207686
833

9529
476

45023

30914

138086

22052
2088 35

1451 45

21392

067
8057
1540

37409

1931,1

'40356557

124669

1867

081

1ア l14

358
62820

257892

550
354540

117909

20573

184
12573

2313
43530

435752
30 83

178285

123807

6092

677,70
5296

173280

12437,

6824

575946
8340

170,35

1251 59

4263

72108
133794

238816
27348
11ア フ9

25304

1787,2

161776

100807

28294
7835

24992
5024,`

205004
210247
181214

2228'

10805

24537
1HO,`

１
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Iolo Chemicols Llmlled
Noler lo lhe con3olldoled tlnonciol Retulk:

(。 )

The obove results were reviewed ond recommended to lhe Soord of Directors by lhe Audit Committee oi iis meeling held on 25 Moy,
2Ol7 ond opproved by the Boord of Direciors ot its meeling held on 26 Moy, nl7. Jhe 5ome hove been qudiled by the Stotulory
Auditors.

These finonciol results hove been prepored in occordonce wifh the recognilion ond meoiuremenl p{inciples loid down in the lndion
Accounling Slondords ("lnd AS") os presented under Section 133 of fhe Componies Acl, 2Ol3 reod with the relevoni rules issued
thereunder ond lhe olher occouniing principles generolly occepied in lndio os opplicoble. The inlerest componenl of the defined
employee benefit obligolions hos been reclossified os finonce cosl bosed on occounting policy odopted by lhe Group. in the firsi
onnuol lnd AS finonciol slolemenis, co{responding chonges hove been mode for comporolive periods.

Reconciliolion belween Equity, Siolemenl of Proft ond Loss ond Other comprehensive income os p(eviously reporled in occordonce
with lhe Accouniing Slondord lromework (refened to or "Previous IGAAP'I ond lnd AS ore presenled os under:

(b)Reconciliolion of St● iemen,o,Pronl

The Group hos enlered into on ogreement wiih Yoro Fertilisers lndio Privoie limited ('Yoro lndio") to tronsfer ils Ureo Business (which
comprises of monufocluring focililies lor ureo ond cuslomised fertilisers ol Bobrolo. Ullor Prodesh), by woy of o slump sole for o
considerolion ot a 2,670 crore (subject to certoin odjuslmenls). Finol opprovol of The Scheme of Arongement (lhe 'scheme"l kom
Nolionol Compony Low Tribunol {"NCLfl is owoited. Ihe etfecl of lhe lronsler will be reflecled in lhe finonciol inlormolion ol ihe period
in which lhe deol is consummoted post receipt of oll ihe requisile regulolory opprovols.

During lhe yeor, lhere hqs been o dilulion in sloke from 19!7%lo 14.aO% wilh respecl lo Cryslol Peok Minerols lnc. Consequenlly, lhe
Group hos disconlinued equity method ol occounting for lhe some.

During the yeor, Rollis lndio Limited {"Rollis"), o subsidiory of the Compony, hos ocquired lhe bolonce 19.421 shores of < l0/- eqch ol
Zero wosle Agro Orgonics timited (?WAO[J for o considerolion of < 19.49 crore. As o resull, zwAOL hos become o wholly owned
subsidiory of Rolli5.

The figures for quorler ended 3l Morch, 2Ol 7 ond 31 Morch. 2Ol6 ore the boloncing ligures between oudited figures in respeci ol lhe
full finonciol yeqr ond the published yeor lo dole llgures uplo nine monlhs of the relevonl finonciol yeor.

The Boord ol Direclors hos recommended o dividend of I I O % {previous yeor l0O %) for the finonciol yeor 2016-l 7, omounling lo
? I I per shore (previous yeora l0 per shore).

I
l.

Reconciliolion of
Poriiculors As d 31 Morch

2016
As oli Ap‖ l

2015

Iolol Equily unde. Pr.vlout GAAP (A)

I . Elfecl ol chonge in loi. volue ot derivotive conlrocls
2. Adjusfment of goodwillreloting to ocquisilion post obtoining conlrol
3. Eftecl of chqnge in foir volue of equity inshumenls
4. Delened tox liobility on undislributed eornings ol subsidiories

5. Adjusimeni of proposed dividend ond lox lhereon
6. Etlecl of rehospective opplicotion of lnd AS l03lo post business combinotions
7. Olhers
Iolol qdJuttmer lo cqu y (nel ol lox) (!)

703541

{5978〕

{6332)

142598

{2393〕

31427

8212,

286

622520

●950}

166687

{1528)

38202

86389

l136〕

241737 283664
Tolol Equily under lnd AS (A+B) ,45278 ,06184

ond Losr ond Olher lncome:
Porticulors Quorlet

ended
3l

Mo,ch,
20t6

(Unqudtted)

Veor
ended

31

Morch.
2016

(Aud"ed)
Nel Profrl qfler lqx, rhqrc ol proil / (lo!r) ln orroclole ond rolnl vci uret o! prevlourly rcpoded
I . Effecl of ociuoriol (loss)/goin on employee defined benefit plons recognised in OCI
2. Effect of chonge in loir volue ot derivolive conkocts
3. Effect of depreciolion due lo foir voluotion ol ossels under business combinolions
4. Etfecl ol ossessmenl of conirol
5. Other5 lnet)
6. Tox impoct on obove odiustmenls

2,4:7

(1022)

|1250)

{2110}
1211

768

(993}

'7672753
7358

{996ア }

6773
1 69

(11 42}

Net Prollt olter lqx, thqre ol profil / (lost) ln qrioclqte ond ioinl venlurer o! per lnd AS 26021 100616

Other comprehensive income (132701 3106

Tolol comprehenilve lncome tor lhe perlod 12751 103722



Tolo Chemlcolt Llmlled
Noles lo the Contolldoled tlnonclol lerulh:

The slondolone oudiied finonciol results of the Compony ore ovoiloble for inveslors ol www.lolochemicols.com. www.nseindio.com
ond www.bseindio.com.

ln terms ol our reporl ottoched
For DELOITTE HASKINS & SEttS tl-P

Chortercd Accountools
lr

-<t-Soniiv V. Pilgbonkor
Porlner

Ploce : Mumboi
Doie : 26 Moy, 2017

tor ond on beholf ol
TATA CHEMICALS TIMITED
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k u ndo n

M+oging Director ond CEO
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Haskins&Se‖s LLP
Chartered Accountants
lndiabuls Finance Cent,●

ToWer 3′ 2'th‐32nd Floo4

senapati Bapat Mar3

Elphinstone Road eestl.

Mumbai‐ 400013.
Maharashtra.ind a

Tel:+91 22 61 85 4rXlll

FaX:+912261854101

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
TATA CHEMICALS LIMITED (the "Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as the "Group") and its share of the profit of its joint

ventures and an associate for the year ended March 31, 2017 (the "statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the

SEBI- (Listing Obiigations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/20L6 dated July 5, 2016'

This statement, which is the responsibility of the Parent's Management and approved

by the Board oi Directors, has been compiled from the related consolidated financial

siatements which has been prepared in accordance with the Indian Accounting

iiandaras prescribed under dection 133 of the Companies Act, 2013, read with

relevant rules issued thereunder ("Ind AS") and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the Statement based

on our audit of such consolidated financial statements'

2. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of chartered Accountants of India. Those standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in thi Statement. The procedures selected depend on the

auditor,sjudgment,includingtheassessmentoftherisksofmaterialmisstatementof
the stateme;t, whether duJto fraud or error. In making those risk assessments, the

auditor considers internal control relevant to the Parent's preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

ihe effectiveness of the Parent's internal control' An audit also includes evaluating

ihe appropriateness oithe accounting policies used and the reasonableness of the

accounting estimates mide ny the M-anagement, as well as evaluating the overall

presentation of the Statement.

Webelievethattheauditevidenceobtainedbyusandtheauditevidenceobtained
by the other auditors in terms of their reports referred to in paragraph 5 below' is

sulficient and appropriate to provide a basis for our audit opinion'

I
Iv

Regd ofrce:12.Dr Ann e Besant Road.Opp sh v sagar Estate,WodI Mumbai‐ 400018,lndia(LLP dentncalon No AAB-8737)



Deloitte
Haskins&Selis LLP

3 In our opinion and to the best of our information and according to the explanations

tiven to'us, and based on the consideration of the reports of the other auditors on

ieparate financial statements and the other financial information of the Group,

subsidiaries, an associate and joint ventures referred to in paragraph 5 below, the

Statement:

a. includes the results of the following entities: Annexure - A;

b. is presented in accordance with the requirements of SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015, as modified by Circular No'

CIR/CFD/FAC/62/20L6 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of th_e net

profit, total comprehensive income and other financial information of the Group

for the year ended March 31, 2017.

we did not audit the financial statements of 34 subsidiaries included in the consolidated

fininciat results, whose financial statements reflect total assets of t 12,441.98 crore

utlt-Uur.h 31; 2OL7, total revenues of {5,088'72 crore, total net profit after tax of

{3l2.gScroreandtotalcomprehensiveincomeof(35.55crorefortheyearendedon
tnii Oate, as considered in thl consolidated financial results. The consolidated financial

results also include the Group's share of net profit of < \2'75 crore and total

.o.pi"t'"ntir" income of {12.75 crore for the year ended March 3t' 2Ol7' as

ionsa"r"a in the consolidated financial results, in respect of 3 joint ventures, whose

financialstatementshavenotbeenauditedbyus'Thesefinancialstatementshave
been audited by other auditors whose reports have been furnished to us by the

llinug"rn"nt uni or. opinion on the consolidated financial results' in so far as it

relatestotheamountsanddisclosuresincludedinrespectofthesesubsidiaries,
ioint ,entu.es and an associate, is based solely on the reports of the other

au d itors.

Our opinion on the Statement is not modified in respect of the above matter with

r"tp"i to ow reliance on the work done and the reports of the other auditors'

4

5  The consOlidated nnancial results includes the unaudited financial statements of 3
subsidiaries′ Whose inancial statementS reflect tOtal asSets ofで 5 37 crore as at March

謳Ⅷ 』柵 猟聯 舗蠅蔀舗 ま瘍
l∬∫::渭割ξ:馴:∫旧鶏‖l肥;魅ll出

譜語Ъ滝‖∬ξu朧:Td嗽
=職

i解情l艦

‖』lttlΨ:闇出だi胤響腎紺繁驚h[i鳥]7F踊藤
and assOCiate′ is based solely on such ul
and accOrding to the information and explanations given to uS by the Management′
these financial statements are not material to the Group

°uЪ

:1li11°:u:leili::t:ler:鷲 nin::|」ユ
°dined in reSpect Of the aboVe matter With
itements certified by the Management.
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6. The Statement includes the results for the Quarter ended March 31, 2Ol7 being the
balancing figure between audited fi9ures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

7. The comparative financial information in respect of 34 subsidiaries and 3 joint
ventures included in this Statement prepared in accordance with the Ind AS, have for
the year ended March 31, 2016 been audited by other auditors, and have been relied
upon by us.

Our report is not qualified in respect of the above matter.

For DELOITTE HASKINS&SELLS LLP
Chartered Accountants

(Firm′s Registration No. 117366W/W-100018)

。イト
Sanjiv V. Pilgaonkar

Pa rtne r
( Membership No.039826)

MUMBAI′ May 26′ 2017
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ANNEXURE A

Name of Entities

Subsidiaries (Direct)

Rallis India Limited ("Rallis")
Bio Energy Venture - I ( Mauritius) P!t. Ltd.

Subsidiaries (Indirect)

Homefield Pvt. UK Limited
Tata Chemicals Africa Holdings Limited
Tata Chemicals South Africa (Pty) Limited
Tata Chemicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chemicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Salt Limited
Brinefield Storage Limited
Cheshire Cavity Storage 2 Limited
Cheshire Compressor Limited
Irish Feeds Limited
New Cheshire Salt Works Limited
Brunner Mond Group Limited
Tata Chemicals EuroPe Limited
Winninglon CHP Limited
Brunner Mond Generation Company Limited
Brunner Mond Limited
Northwich Resource Management Limited
Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals North America Inc.

General Chemical Intemational Inc.
NHO Canada Holdings Inc.
Tata Chemicals (Soda Ash) Partners Holdings
TCSAP LLC
Tata Chemicals (Soda Ash) partners (TCSAP)

Tata Chemicals Intemational Pte. Ltd
Grown Energy Zambeze Holdings Pvt. Ltd.
Grown Energy (Pty) Limited

Countrv of lncorporation

India
Mauritius

3

4

5

6

7

8

9

1

1

1

1

1

0

1

2

3

4

United Kingdom
United Kingdom
.South Africa
United Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
United States of America
United States of America
United States of America
United States of America
Singapore
Mauritius
South Africa
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35 Grown Energy Zambeze Limitada
36 Metahelix Life Sciences Ltd. (Metahetix)

Mozambique
lndia

37 Zero Waste Agro Organics Ltd (ZWAOL) India
38 Rallis Chemistry Exports Ltd India
39 TCNA (UK) Limited United Kingdom
40 Alcad United States of America
4l PT Metahelix Lifesciences Indonesia Indonesia

C Joint Ventures

42 Indo Maroc Phosphore S.A. Morocco
43 Joil (S) fte. Ltd Singapore
44 The Block Salt Company Limited United Kingdom
45 Natronx Technologies LLC United States of America

D Associate
46 Crystal Peak Minerals Inc. (upto 246 May,20l6) Canada

(Formerly EPM Mining Ventures Inc.)

I
It,
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slotemenl ol llondobne Audncd flnonclol lctullt lo.lhe quortcr ond yco. endld 3l llorch, 2017
(t in crore)

Quorlea
endad

3l

2(l1'

Quodaa
cnded

3l
Dcccmt €r.

2014

Quorler
enaled

3l

2n1t

Veor
ended

31

March
2017

endad
3l

Morch,
,ol I

1

2

3

Revenυ e from operolions

Olher ncOme

7olo!lncome(1● 2)

Expenses

o) Cosl ol moleriols consumed
b) Purchose of slock-inirode
c) Chonges in inventoriet ot finished goods, work_in_

Progrcss ond slock-in-frode

d) Excise duly on sole of goods

e) Employee benefils expense

f) Powerond luel
g) Freighl ond forwording chorges

h) Finonce cosls

i) Depreciolion ond omorlgolion expense
j) Olher expenses

Tolol expenses {4o 1o,{)
5 troffl belore lor (3-{)

7 ?roffl f'om conlinulng opcrdlions olter tox (5_5)

8 Profil frorn disconlinued operolion (note 4)

9 Tox expense of disconlinued operorion {nole '{)

lO ?rofit |rom di!.onllnued operotior olls lox (8'9) (tbtc a)

tl troffi to. tlE p.riod (7+t0)

l2 Other Comprehensive hcome (OCf)
l3 Iolol cohprehe6lve lncolrE (l I +12)

l4 Poid-up equily shore copitol
{Foce volue : I l0 per shore)

15 Debl Copilol *
l6 Iolol equily (excluding poidup equity shore copilol)

l7 Oebenlure Redemplion Reserve

t t tomlngr Per shole lor conlinuing operolion5 (ln (l
- Bosic ond O uled

l7 tornlng! p€r thore ld d'Econfinued operoton (ln ()
- Bosic oncl Diluled

t ! toinlngs pcr 3hore lot conllnuing ond disconllnued oparollons (ln ?)

- Eosic ond Diluied

l9 Debl Equiry Rolio (nole 7)

20 Debl Service Coveroqe Rono {nole 7)

2l hlererl Servrce Coveroge Poirc {nole 7l

| ' Nolonnuolised
I I Represe,^'s tror Co4verlib'e Debenlure5

lsegmen intormo ion ond S,oleme'rl of Eolonce Shee'onnexed
ls". ^"".-oonrino nolet lo |le slordolone finonciol resulls

135071

52'5

l'0872

3547

182920

3576
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176'2

846950
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140366

0081'
4980

1751`

6451

18 89

1035`

133,0

4020

3815
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1'44:'

61290
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1 `0 20
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38 00
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15241
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2041 14
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145フア

4737
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174100

123'`

2218

685381

7,403
23る 15
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17513

,040

887'

2615

17835

50 00

〕838

10171

1439

476

55783

1,657

6074

5'19'
lt3 15

3894

`25`160'`
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31`2

20,,7

121284)

lo 13

111 '1

(1]66]|

13483

`,2,13'316
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6``20
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25482
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824・
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271'
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144'3

184672

188446

8077

343Ю 7
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l{oler l,o lhe slondolonc ffnoncbl r*ullt :

I The obove rcsuttr were reviewed ond recommencled lo lhe Soord of Oireclo6 by lhe Audil Commitlee ol ils meeting held on 25 Moy. 2017 ond opproved by lhe
Boord of Direclo6 ol its meeling held on 26 Moy, 2017. The some hove been oudiled by lhe Slolulory Audilo6.

2 These finonciot r$utts hove been prepored in occordonce wilh the recognilion ond meoturemenl p,inciples loid down an lhe lndion Accounling Slondords ( lnd

AS"l 05 prescibed uncte. lection 133 of the Componies Act. 2Ol3 reod with lhe relevonl rules issued lhereunder ond lhe olher occounling pdnciples generolly

occepied in lndio os opplicoble. The inierell componenl of lhe defined employee benefii obligolions ho5 been reclossifed os finonce cosl bosed on occounling
policy odopled by lhe Compony. in lhe firsl onnuol lnd AS finonciol stolemenls, Conesponding chonges hove been mode for comporolive pedods

3 Reconciliolion beiween Equily, Slolemenl ot Profil ond Loss ond Other comprehensive income, os previously reporled in occordonce wiih lhe Accouniing Stondotd

homewo* {relered to or Previout GAAP ) ond lnd AS ore presenied os under:

o) Xeconclllollon ol Equily:
(マ in

At ot
3l Morch,2015

As o,

i Ap“L2015

Iolol Equily und.r h.dout GAAP (A)

l. Eflecl of recognilion of orongement in lhe nolure of leoses ond decommissioning liobililies

2. Effecl ol chonge in foir volue of derivolive conlrocls

3. Effecl of chonge in foir volue ot equily intlrumenls
,1. Adiuslmenl of proposed dividend ond lox lhereon

5. Delened lox on finonce leose ond decommit3joning liobrlilies recognised

Iotol odiudmcnt io Eqult (l)

639422

(2801}

(17∞ )

1425'8

30167

,39

16'203

604327

(3368)

(1'6ア )

16668'

38202

i1 37

2006'3

7oiol[qulv υnderlnd AS(A● 3) 808`25 806020

b) Reconciliollon of slolem.nl ol Proil ond tott ond other ComPtehenilYe lncomc:

Quoder
cnded

3l
Morch,

m16

Vear

ended
31

MO子Ch.

2016

l{cl ?Iofil oi.r lox o3 F.vloury raport d
1. Etlecl of ocluodol {loss} / goin on employee defned benefii plons recognised in OCI

2. Effecl of oflongemenls in lhe nolure of leoses ond decomrnisjoning liobililies (netl

3. Etfect ol chonge in toir volue ol dedvolive conhocls

4. Effecl ol toreign exchonge konslolion goin on preference shoret

5- Oihe6 lnel)
6. Detered lo( impocl on obove odiusrmenls

11060

13691

320

556

150

001

(5271

5'458

1368

567
267

5631

000

(671〕

Nel ?rofil olld lor o3 Per lnd AS
111,1

`6120
(1156i {249841

Tolol Compl.hcnslve lncom. lorlhe peiod (370} 41636

,{ The Compony hos enlered into on ogreement with yoro Fertatise6 tndio Privole limiled ('Yoro lndio") io lronder ais t reo Eusinest (which compiset ol monufocluting

locitities for ureo ond customired tertiti5e6 ot Eobroto. u or proderh), by woy ol o rtump role lor o comiderolion of ? 2.670 crore Fubjeci to cerloih odiuslmenls).

Ftnot opprovot of The scheme ot Anongement (the Scheme ) ftom Noiionol compony Low Tribunol l"NCl-T) is owoiied. The efteci of lhe lronsfer will be reflecled in

the finonciot intormotion ot lhe period in which ihe deol ir consurrrholed posl eceipl of oll lhe requitiie regulolory opprovolt.

5 The oudited figures for quorter ended 3t Morch. ml7 ond 3t Morch,2ot6 ore lhe boloncing figures beh/veen oudiled figure3 in respecl of lhe lull finonciol veor ond

lhe publishedteor lo doie ouc,ited figures uplo nine monihs of lhe rclevonl finonciolyeor'

6 The Eoord o, oirectoE hos recommended o dividend of I I o % lprevious yeor I oo %) for lhe finonciol yeor 2016-17, omounting lo I I I per shore (previous yeor I l0
per shore).

I
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INDEPENDENT AUDITORS′ REPORT
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

we have audited the accompanying statement of standalone Audited Financial

Results of TATA CHEMICALS LIMITED (the "Company") for the year ended March

3!,2O1? (the "statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the sEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC|62|2OL6
dated J uly 5, 2016.

This Statement, which is the responsibility of the Company's Management.and
approved by the Board of Directors, has been compiled From the related standalone
Ind eS financial statements which has been prepared in accordance with the Indian

Accounting standards prescribed under section 133 of the companies Act, 2013 read

with releiant rules issued thereunder ('Ind AS') and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements'

we conducted our audit in accordance with the standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosuies in the Statement. The procedures selected depend on the

auditor,s judgment, including the assessment of the risks of material misstatement of
the Stateme;t, whether duJto fraud or error. In making those risk assessments, the

iuditor considers internal control relevant to the Company's preparation and fair
pieientation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the company's internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and ..the
reasonabi-eness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement'

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion'
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Haskins&Selis LLP

3. In our opinion and to the best of our information and according to the explanations
given to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulatlons, 2015, as
modified by Circular No. CIR/CFD/FAC/62/20t6 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of
the Company for the year ended March 3t,2017.

4. The Statement includes the results for the Quarter ended March 31, 2Ol7 being the
balancing figure between audited figures in respect of the full financlal year and the
published year to date figures up to the third quarter of the current financial year.

For DELOITTE HASKINS(l SELLS LLP
Chartered Accountants

(Firm′s RegistraJon No l17366W/W-100018)

5イ「́
San」 iv V.Pilgaonkar
Partner

(Membership No.039826)
MUMBAI′ ル May,2017
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