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TATA

February 5, 2019

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 00'l
Scrio Code: 500770

Dear Sir,

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai - 400 051
Svmbol: TATACHEM

Sub: Outcome of the Board Meetino - Februarv 5.2019
Ref.: lntimation under Requlations 30 and 33 of SEBI (Listino Oblioations and

Disclosure Reouirementsl Reoulations. 2015 ("LODR. 20'l5")

This has reference to our letter daled January 17,2019 giving notice of the Board Meeting
to consider financial resulls of the Company for the third quarter and nine months ended
December 3'l , 201 8.

Pursuant to Regulations 30 and 33 of the LODR, 2015, we wish to inform you that the
Board has today at its meeting approved the Audited Slandalone and Unaudited
Consolidated Financial Results of the Company for the quarter and nine months ended
December3l,2018.

The Meeting of the Board commenced at 3.30 p.m. and concluded at 6.00 p.m.

A copy of the said Financial Results together with the Auditors' ReporULimited Review
Report is enclosed herewith. These are also beang made available on the website of the
Company at www.tatachemicals.com.

The said results shall be published in one English and one vemacular newspaper as
required.

You are requested to take the same on record.

Thanking you,

Yours
For Tata icals Limited

Counsel & Company Secretary

TAIA CHEMICAE UMrtED
Bombay House 24 Homi Mody Street Fort Mumbai 4OO 001

Iel91 22 6665 A)42 Faa 91 2) &S Al43l44 www tala.hpmi.als.om
CIN : L24239MHl 939P1C0O2893

As above



BSR&Co.LLP
Chartered Accountants

sth Floor, Lodha Excelus.
Apollo Mills Compound
N. M. Joshi Marg, M8halaxmi
Mumbai - lo0 011

lndia

Telephone +91 (22)435 5300
Fax +91 (22) 4345 5399

Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited
We have reviewed the accompanying statemenl of unaudited consolidated financial results of
Tata Chemicals Limited ('the Company'), its subsidiaries (collectively referred to as'the Group')
and its joint ventures (listed in Annexure I) for the quarter ended 3l December 201 8 and the year-
to-date results for the period from I April 201 8 to 3 I December 2018 ('the Statement'), attached
herewith, being submitted by the Company pursuant to the requirements ofRegulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations').

This Statement is the responsibility ofthe Company's Management and has been approved by
the Board of Directors in their meeting held on 5 February 2019. Our responsibility is to issue a
report on these unaudited consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Infornation Performed by the Independent Audilor of the E ity
specified under Section 143( l0) ofthe Companies Act, 201 3. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analyical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We did not review the financial information ofone subsidiary included in the statement ofunaudited
consolidated quarterly and year to date financial results, whose unaudited financial information
reflect total revenue of Rs. 4-12 crore and Rs. 7.44 crore for the quarter ended 3l December 2018
and period from lApril 2018 to 3l December 2018 respectively and total assets ofRs. 18.68 crore
as at 3l December 2018. This unaudited financial information has been reviewed by another auditor
whose report has been furnished to us, and our conclusion on the unaudited consolidated financial
results for the quarter and the year-to-date results, to the extent they have been derived from such

unaudited financial information is based solely on the report of such other auditors. Our conclusion
is not modified in respect ofthis matter.

We did not review the financial information of five subsidiaries included in the statement of
unaudited consolidated quarterly and year to date financial results, whose unaudited financial
information before consolidation eliminations reflect total revenue of Rs- 323.25 crore and

Rs 874.73 crore for the quarter ended 3l December 2018 and period from I April 2018 to

3 I December 201 8 respectively and total assets of Rs. 14,680.02 crore as at 3 I December 201 8. The
consolidated financial results also include the Group's share of net profit (including other
comprehensive income) of Rs. 39.40 crore and Rs. 98.49 crore for the quarter ended

3l December 2018 and period from I April 201 8 to 3 I December 2018 respecrively in respect of
four joint ventures. These unaudited financial informalion have not been reviewed by their
respective auditors and are based solely on the management certified accounts.
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Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Tata Chemicals Limited
In our opinion and according to the information and explanations given to us by the management,
these unaudited financial information are not material to the Group. Our conclusion is not modified
in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement ofunaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section Ij: ofthe
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material irissftement.

FoTBSR&Co.LLp
Chartered Accountants

Firm's Registration No: l0l248WW-100022

BSR&Co.LLP

Mumbai
5 February 2019

\./-'.--Y\ t *:
Vijay Mathur

Partner
Membership No: 046476
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Tata Chemicals Limited
Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Annexure I

List ofentities included in the Statement

N.me of Entitics

Holdirg Compa]ly

Tata Chemicals Limited

Subsidirries

I Bio Ener$/ Venture - I (Mauritius) p!1. Ltd.

2 Rallis India Limired

3 Ncourage Social Enterprise Foundation

Stcp down subsidi.rics

I Tata Chemicals Intemational pte. Limited

2 Homefield Pvt. UK Lirnired

3 TCE Gmup Limited (formerly known as Homefield 2 UK Limired)

4 Natrium Holdings Limited (formerly known as Tara Chemicals Europ€ Holdings Limited)
5 Brunner Mond Group Limited

6 Tata Chemicals Europe Limited

7 Northwich Resourcc Maoagement Limited

8 Winnington CHP Limited

9 Cheshire Salt Holdings Limited

l0 Cheshire Salt Limited

I I British Salt Limired

12 Brinefield Storage Limited

13 Cheshire Cavity Storage 2 Limited

14 Cheshire Compressor Limited

15 Irish Feeds Limited

l6 Ncw Cheshire Sah Works Limitcd

l7 Tata Chemicals Africa Holdiflgs Limited

l8 Tata Chemicals Sourh Africa (Proprietary) Limited

l9 Tata Chemicals Magadi Limited

20 Magadi Railwa), Company Limiled

2l Gusiute Holdings (UK)Ltd.

22 Valley Holdings Inc

23 Tata Chemicals North America Inc.

24 TCNA (UK) Limiled

25 GeneralChemicallntemalionallnc.

26 NHO Canada Holdings Inc.

21 TCSAP LLC
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Tata Chemicals Limited
Limited Review Report on unaudited quarterly and year to date consolidated
financial results of rata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Annexure I

List ofentities included in the Statement

Name oI Entities (Cohtinaed)

Step down subsidierif;s (Continue.I)

28 Tata Chemicals (Soda Ash) partners Holdings

29 Tata Chemicals (Soda Ash) Panners (TCSAP)

30 Alcad

3l Metahelix Life Sciences Ltd

32 PT. Metahelix Lifesciences Indonesia

33 Zero Wasle Agro Organics Limited

34 Rallis Chemistry Expons Limired

Joint Vertures

I The Block Salt Company Limited

2 Natronx Technologies LLC (uplo 5 December 20l g)

3 Indo Maroc Phosphore S.A.

4 Joil (S) Pre Lrd
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Tolo Chcmlcob llmlled
Noies lo lhq unoudiled Conrolldqled tinonciol ie.ulh:

lhe obove resulh were reviewed by lhe Audit Committee ond opproved by lhe Boord of Directors oi lheir meetings
held on 5 tubruo.y.20lr. Ihe some hove been reviewed by the Stotuto.y Audilo6 who hove issued on unquolified
conclusion lhereon.

o. On I June, 2018, lhe Compony consummoled the sole ond honsfer of ih Phospholic Fertiliser Business locoled ol
Holdio ond the Troding Business comprising bulk ond non-bulk ferlilisels lo IRC Agrochemicols Pdvole Limiled os per
Business Tronsfer Agreemenl doted 6 November, 2012. &ceplionol (loss)/goin lnel) includes pre-tox loss of { 52.73
crore ond I 65-,10 cro.e fo. ihe nine monlhs ended 3l Decembe., 2017 ond for the yeor gnded 3t Morch, 2olg
respecli\/ev, tor\/ords the shortfoll between the conying volue of nei Propefty, pbnt ond Equipment (,ppE,) ond ihe
recoveroble Yolue.

b. On 12 Jonuory, 2018, the Compony consummoted lhe sole ond tronsfer of ih t reo ond Customised turtilisers Business
lo Yoro Ferliliser. Indio Privole timiled os contemploled in the Scheme of turongement doted lO August, 1D16.
Exceptionol (loss)/goin {nei) includes pre.fox gqin of < t,279.3, crore for lhe yeqr ended 3l Morch, 2018.

Chonges in Group slructure os ot 3l December, 20t8:

o. The Boord of Directors ot Rollis lhdio Limited ('RollG) hos occorded ils consent lo lhe merger of Zero Woste Agro
Orgonics Limited (o wholly owned subsidiory of Rollis) with Rollis under o Scheme of Arnolgomolion subject lo
necessory slotulory opprovols from vodous regulolo.y oulho.ities, The Scheme is curenfly pending opprovol of the
Nolionol Compony towTdbunol ('NCLI).

b. The Boord of Direclo.s ot Rollis hos occo.ded its consenl to the merger of Metohelix Life Sciences l-td (o wholly owned
subsidiory of Rollis) with Rollis uhder o scheme of Amolgornolion subiecl to necessory stofuto.y opprovols fiom vorious
regulotory oulho.ilies.

c. lhe Boord of Directo6 of Rollis hqs opproved lhe proposol lo volunlodly fle on opplicolion with ihe Regisiror of
Componies for removol of lhe nome of Rollis Chemislry Exporh Limiled, o non-operolionol wholly owred subsidiory of
Rollis which hos no intention lo cory on ony business, subjecl io necessory regulqlory ond other opprovols.

d. On 7 April,2018, lhe Compony signed o Business Tronsfe( Agreemenl wilh M/s. Allied Silico Limited to ocquire lheir
business of p(ecipiloted silico, on o slump sole ond going concern bosis. The some hos been consummoled on lB
June, 2018 for o considerolion of < 123.19 crore subjecl lo complelion of conditions precedent specified in the
ogreemenl. Consequently, lhe ocquisilion including omounis reloling to goodwiluconlingent considerotion hove
been delermined on o provisionol bosis pending complelion of lhe fnolpurchose pdce ollocotion.

e. During lhe yeor ended 3l Morch, 2018, lhe Eoord of Direclors of lhe Compony opp.oved the Scheme of
Amolgomofion ('Scheme ) under lhe proMsions of Section 234 reod wiih Seclions m lo 82 ol lhe Componies Acl,
2013 for the merger of Bio Energy Venlure | (Mouritius) Pvt. Lld., o wholly owned subsidiory of the Compony, with lhe
Compony, subiect to necessory slofutory ond regulolory opprovols, including opprovol of lhe Nolionot Compony tow
Tribunol. the Scheme is in lhe p.ocess of being filed.

f. Nolronx Technologies LLC, Jcini Venfure, hos been dissolved during the quorler ended 3l December, 2018.

Eosed on lhe recommendolions of the Audit Committee, post divesAnent of the turliliser business, the Boord of
Direclo.s hos opp(oved the revised segmeni Eporting, from I April, 2018, or undec

Bosic chemislry produch - Sodo Ash ond olher bulk chemicols
Consumer produch - Bronded consumer produch such os soll, pulses ond spices
Speciolty p@duch - Nulriiion solutions, ogri Solulions ond odvonce moledols

lnter segrnenl p.icing i5 determined on qn c{m's lenglh bosis using lronsfer picing pdnciples. Ihe conesponding
informotion for the p(evious periods presenied in these finonciol resuth hos been restoted.

On odoption of lnd AS I 15 - Revenue ftom Conlrocts with Customers with effect ftom I Apdl 2018, lhe Group hos
evoluoted ih performonce obligolions reloling to freight orqngements on soles to customers. Consequently following
the cumublive etfective melhod, freighl ond fo /vo.ding chorges ond revenue iom operotions ore higher by 142.?
croG ond < 1r.02 crore for the quorter ond nine rnonths ended 3l December, 2018 respeclivety ond t 43.19 crore for
lhe quorter ended 30 September, 201 8; ho\^/ever, lhese do nol hove ony impoci on the profit.

v.



Iotq Chcr col. Uirfl"d
l{olc.lo lhc unoudLd Conroldotcd Enonclol tardtr:
6 (i) Exceptionol (loss)/goin (nei) for lhe quorler ond nine monlhs ended 3l December,2Ol8 represent the provision of

?7.5,{ crore pettoining lo monogement's eslimote of lhe increose in pension lobility for the Group's UK enlities, due lo
o recent High courl rulng in the tJK wilh respect to Guoronteed Minimum Pension (GMP) equokoiion. Ihis eslimole wilt
be updoted bosed on lhe finol determinotion of lhe incrementol pension lolitty by the Pension Fund s octuory.

{ii) Exceplionol (loss)/goin (net), pertoining to 2017-l8, rebte lo operolions ot Toto Chemicob North Americo, lnc. ond il's
Subsidiories ( TCNA Group'). These include:

o. A goan of 4 78.@{ cro.e ond < 82.80 crore for the quorfe/nine monlhs ended 3l December, 2Ol7 ond fo. the yeor
ended 3l Morch, 2018 respectivev, bosed on octuoriol voluotioh, on occounl of chonges onnounced to certoin posl
Retirol Medicol Plons.

b. An eslimoled chorge of {18.47 crore ond I i 8.,16 crore fo. lhe quorter/nine monlhs ended 3l December, 2Ol7 ond fo.
the yeor ended 3l Morch, 2018 respectivev, poyoble on occounl of severonce pockoge offered to employees.

c. As o result of chonges in income tox legislotion in USA, the TCNA Group hos recognised o defened tox goin of t 2,(6.63
cro(e ond { 251.63 crore for lhe quortet/nine mohths ended 3l Decembe., 2Ol7 ond fo. ihe yeor ended 3l Morch,
2018 .espectivev, in finonciol resulh (o5 defened tox) ond bss of t 35.01 crore ond t ,{4.70 cro.e for the quorte./nine
monlhs ended 3l December, 2017 ond tor lhe yeor ended 3l Morch, 2Ol8 respectivev, in olher comp.ehensive
income (llems ihol will nol be rectossified lo profit or toss).

7 Employee benefits expense is nel of provisions wrihen bock lor post retirement benefit of < 16.03 crore fo. fhe quorler
ended 30 Seplembe., 2018 ond fot lhe nine-monlhs ended 3t December, 2018, which is no longer poyoble pursuonl
to sole ond konsfe. of lhe Phospholic Fertilser Eusiness.

8 The slondolone oudiled finonciol results of lhe Compony ore ovoibbb for inveslors ot wv\^/v.iolochemicob.com
!4444l!!.diqsg!!! ond \^^vw.b,seindio.com.

9 Previous period figures hove been regrouped lo conform wiih lhe clossificolion odopted in these finonciol resulls.

As per our reporl of even dole ottoched
FoI BSR & Co, LLP

Choriered Accounlonh
Firm's Registrotion No: lOl248W/W - ]OOO22 ,

l.i.v-{ \rz-r.,--tJ"r.-
Viioy Mothur

Membelship No. 046476

Ploce : Mumboi
Dote : 5 Februory, 2019

For ond on beholf of
TATA CHEMICAI.S LIMITED
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Auditor's Report on quarterly and year to date standalone financial
results of Tata Chemicals Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited
We have audited the quarterly standalone financial results of Tata Chemicals Limited
('the Company') for the quarter ended 3l December 2018 and the year-to-date financial results
for the period from 0l April 2018 lo 3l December 2018 ('the Statement'), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations').

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim standalone financial statements, which are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these standalone financial results based on our audit of such interim standalone financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (lnd AS) for Interim Financial Reporting
(lnd AS 34), prescribed under Section 133 of the Companies Act,2Ol3 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best ofour information and
according to the explanations given to us, these quarterly standalone financial results as well as
the year-to-date financ ial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) give a true and fair view of the net profit and other comprehensive income and other
financial information for the quarter ended 3 I December 201 8 as well as the year-to-date
financial results for the period from I April 20l8to3l December20l8.

FoTBSR&Co.LLP
Chartered Accounlants

Firm's Registration No: l0l248WA -100022
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Notrt io lha ttondolone nnonclol r.rulh :

I The obove resulls were reviewed by the Audil Commitlee ond opproved by lhe Boord of Direclors ol iheir meeling
held on 5 Februory, 2019. Ihe some hove been oudited by lhe stotutory Audilo6 who hove issued on unquolilled
opinion lhereon.

2 o. On I June, 2018, lhe Compony consummoled lhe sole ond lronsrer of ils Phospholic Ferliliser Business locoled ol
Holdio ond lhe Troding Business comprising bulk ond non-lculk fedilisers to IRC Agrochemicols Privofe Limited os per
Business Tronsfer Agreement doled 6 November, 2017. Exceplionol (bss)/goin (net) includes pre-lox loss of t 52.73
crore ond t 65.,10 crore for lhe nine monlhs ended 3l December, 2017 ond tor ihe yeor ended 3l Morch, 2018
Iespeclively, towords the shorlfoll bei.reen the corrying volue of net Properv, Plonl ond Equipmeni ('PPE') ond lhe
recoveroble volue.

b. On l2 Jonuory, 2018, lhe Compony consummoted lhe sole ond lronsler of ils Ureo ond Cuslomised Fertilise6
Business lo Yoro Ferlilise6 lndio Privole Limiled os contemploled in the Scheme of Anongemenl doled lO Augusl,
20l6. Exceptionol (loss)/goin {nell includes pre-lox goi^ ot < 1,279.39 crcte for the yeor ended 3l Morch, 2018.

On 7 April, 2018, lhe Compony signed o Business Tronster Agreement wilh M/s. Allied Silico Limiled lo ocquire lheir
business of precipiloled silico, on o slump sole ond going concem bosis. The some hos been consummoled on l8
June, 2018 for o considerolion of i 123.19 crore subjecl lo complelion of condilions precedenl specilied in lhe
ogreemen't. Consequenlly, the ocquisilion including omounls reloting lo goodwill/conlingenl considerolion hove
been determined on o provisionol bosis pending complefion of lhe finol purchose price ollocolion.

Ouring lhe yeor ended 3l Morch, 2018, lhe Boord of Directors oI ihe Compony opproved lhe Scheme of
ffnolgomolion ('Scheme') under lhe provisions of Section 234 reod with Seclions 230 to 232 of ihe Componies Aci,
2013 Ior lhe merger of 8io Energy Venfure I (Mourilius) Pvl. Lld., o wholv owned subsidiory oI lhe Compony, with
lhe Compony, subjecl lo necessory slolulory ond regulolory opprovols, including opprovol of lhe Nolionol
Compony Low Tribunol. The Scheme is in the process of being fled.

Bosed on lhe recommendolions o, lhe Audii Commitlee, posl diveslment of lhe Fertiliser business, lhe Boord of
Directors hos opproved lhe revised segmenl reporling, from I April, 2018, os under:

Bosic chemistry producls - Sodo tuh ond other bulk chemicols
Consumer producls - Bronded consumer producls such os soll, pulses ond spicet
Speciolly producls - Nulrilion solulions, ogri Solulions ond odvonce moleriols

lnler segmenl pricing is determined on on orm's lenglh bosis using tonsfer pricing principles. The conesponding
informolion for the previous periods presenled in lhese finonciol resulls hos been resloled.

On odoption of Ind AS I 15 - Revenue ftom Conlrocls wilh Customers wilh effecl ,rom I April 2018, lhe Compony
hos eyoluo'ted ils performonce obligolions reloling lo freigh'i onongemenls on soles lo customers. Consequently
following lhe cumulolive effective melhod, freight ond forwording chorges ond revenue from operolions ore
higher by a 12.D crore ond { 129 .O2 crcrc lor lhe quorler ond nine monlhs ended 3 I December, 20 I I respectively
ond I 43.19 crore for lhe quorter ended 30 September, 2018; however, lhese do nol hove ony impocl on lhe profil.

Employee benefils expense is net ol provisions wTitlen bock for post reliremenl benefit of a 16.03 crore for lhe
quorter ended 30 Seplember, 2018 ond for lhe nine-monlhs ended 3l December,20l8, which is no longer poyoble
pursuonl lo sole ond lronsfer of lhe Phospholic Ferliliser Business.

Previous period figures hove been regrouped to contorm wilh the clossificolion odopted in lhese finonciol resulls.

ls per our reporl of even dote otloched

FoTBSR&Co.LLP

Choiered Accountonts
Firm's Regislrolion No: 1012,t8w/w - l0OO22
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Vijoy Mothur
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Membership No. 0,16,176
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Dqte: 5 Februory,20l9

For ond on beholf of
TATA CHEMICALS LIMITED

Direclor ond CEO
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