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August 13,2018

The General Manager
Corporate Rela‖ ons Department
BSE Lirnited

Phlroze」 eeleebhoy Towers
Daial Street

Mumbal-400001
Scrip Code:500770

Dear Sir,

Yours f3ithfully,
For TatへChemica:s Limited

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Sub: Outcome of the Board Meetino - Auqust 13. 2018
Ref.: lntimation under Requlations 30 and 33 of SEBI (Listinq Obliqations and

Disclosure Reouirements) Requlations. 2015 ("LODR. 2015")

This has reference to our letter dated August 't, 2018.

Pursuant to Regulations 30 and 33 of the LoDR, 2015, we wish to inform you that the

Board has today at its meeting approved the Audited slandalone and Unaudited

Consolidated Finincial Results of the Company for the quarter ended June 30, 2018.

The said meeting of the Board commenced at 02.30 p.m. and concluded at 05.50 p.m.

A copy of the said Financial results together with the Auditors' Reporulimited Review

Report is enclosed herewith. These are also being made available on the website of the
Company at www-tatachemicals.com.

The said results shall be published in one English and one vernacular newspaper as

required.

You are requested to take the same on record.

Thanking you,

Encl: As above

6freral Counsel & ComPanY Secretary

TATA CHEMiCALS L:M「 FED
Bombay House 24 Homi Mody Street Fort Mumbai400 0Dl

Te1 91 22 6665 8282 Fax 91 22 6665 8143/44 -tatachemi(als(om

ClN:L2423,MH193,PLCO02893



BSR&Co.LLP
Chartered Accountants

sth Floo., Lodha Excelus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

Limited Review Report on unaudited quarterly consolidated financial results of
Tata Chemicals Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Tata Chemicals Limited, its subsidiaries (collectively referred to as 'the Group') and its joint
ventures listed in Annexure I for the quarter ended 30 June 2018 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements ofRegulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'). Attention is drawn to the fact that the figures for the 3 months ended 3l March
2018 as reported in these financial results are the balancing figures between audited figures in
respect ofthe full previous financial year and the published year to date figures up to the third
quarter ofthe previous financial year. The figures up to the end ofthe third quarter ofthe previous
financial year had only been reviewed and not subjected to audit.

This Statemcnt is the responsibility ofthe Company's Management and has been approved by
the Board of Directors in their meeting held on I 3 August 201 8. Our responsibility is to issue a
report on these consolidaled financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,
Revieu, of lnlerint Financial Inforntation Performed by the Independent Auditor of the Entity
specified under Section 143( l0) ofthe Companies Act, 201 3. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We did not review the financial information of I subsidiary included in the Statement, whose
unaudited financial information, reflects total revenue of Rs I .81 crores for the quarter ended 30
June 2018 and total assets of Rs 17.58 crores as at 30 June 2018. This unaudited financial
information has been reviewed by other auditor whose report has been furnished to us by the
management and our opinion on the unaudited consolidated financial results to the extent they
have been derived from such unaudited financial information is based solely on the report ofthe
other auditor. Our conclusion is not modified in respect ofthis matter.

We did not review the financial information of5 subsidiaries included in the statement ofunaudited
consolidated financial results, whose unaudited financial information before consolidation
eliminations reflects total revenue of Rs I 7 I .l 5 crore for the quarter ended 30 June 201 8 and total
assets ofRs 14.303.40 crore as at l0 June 2018. The consolidated financial results also include the
Group's share ofnet profit (and other comprehensive income)ofRs. 21.90 croro for the quaner
ended 30 June 201 8 in respect of 4 joint ventures. These unaudited financial information have not
been revierved by their respective auditors and are based solely on the management certified
accounts. In our opinion and according to the information and explanations given to us by the
management. these unaudited financial information are not material to the Group. Our conclusion is

not modified in respect ofthis matter.-"/-J ilH*Hm,m-" ffi,ff.-,
B S R & Co. UP l. Utrit d Li.lrliv, hlllr$ip AFao tEa ColnFrn
wlh uPrgbnih No. 
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BSR〔晏Co LLP

Tata Chemicals Limitcd

Limited Review Report on unaudited quarterly consolidated financial results of
Tata Chemicals Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Contin ued)

Based on our review conducted as above. nothing has come to our attention that causes us to
believe that the accompanying statement ofunaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section | 33 ofthe
companies Acl, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative unaudited consolidated financial results ofthe Group for the quarter ended 30 June
201 7 included in this Statement had been reviewed by the predecessor auditor who had expressed an
unmodified conclusion thereon as per their report dated 8 August 2017 and which has been fumished
to us by the Management and has been relied upon by us for the purpose of our review of the
Statement. Our conclusion is not modified in respect ofthis matter.

Mumbai
13 August 2018

FoTBSR&Co.LLP
Chortered Accountants

Firm's Registration No: I 0l248WW-l 00022

V/.^. -f\ t *-Y--
Vijay Mathur

Partner
Membership No: 046476



BSR&Co LLP

Tata Chemicals Limited
Limited Review Report on unaudited quarterly consolidated financial results of
Tata Chemicals Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Contin ued)

Annerure I

List of entities included in the Statement

Name of Entities

Holding Compeny

Tata Chcmicals Limited

Subsidiary

I Bio Encrg),Venture - I (Mauritius) Pvt. Ltd.

2 Rallis India Limited

3 Ncourage Social Enterprise Foundalion

Step down subsidiaries

I Tata Chemicals Inlemalional Ptc. Limited

2 Homefield Prr. UK Limired

3 TCE Croup Limited (formerly known as Homefield 2 UK Limited)

4 Natrium Holdings Limiled (formerl),knorm as Tara Chemicals Europe Holdings Limited)

5 Brunner Mond Group Limited

6 Tata Chemicals Europe Limited

E North\\ich Resource Management Limited

9 Winnington CHP Limired

l0 Cheshirc Salt Holdings Limiled

I I Cheshire Salt Limited

12 British Sah l-imited

ll Brinefield Storage Limited

14 Cheshire Cavity Storage 2 Limited

l5 Cheshire Compressor Limited

16 lrish Feeds Limited

l7 Nerv Cheshire Salt Works Limited

l8 Tata Chemicals Africa Hold ings Limited

l9 Tata Chemicals South Africa (Proprietary) Limired

20 Tata Chemicals Magadi Lirnited

2l Magadi Rail\lay Company Limited

22 Gusiule Holdings (UK)Ltd.

23 Valle) l{oldings lnc

24 Tata Chcmicals Nonh America lnc.

25 TCNA (UK) Limilcd

26 GeneralChemicallntemationallnc.

27 NHO Canada Holdings Inc.

28 TCSAP LLC

29 Tam Chemicals (Soda Ash) Panners Holdings

30 Tata Chcmicals (Soda Ash) Panners



BSR&Co LLP

Tata Chemicals Limited
Limited Review Report on unaudited quarterly consolidated financial results of
Tata Chemicals Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Annexure I

List ofentities included in the Statement

NaI,Ie of Elntities (Continued)

Step dorrn subsidiaries (Continued)

Alcad

Metahelir Life Sciences Ltd

PT. Metahelix Lifesciences Indonesia

Zero Wasle Agro Organics Limited

Rallis Chemistq, Exports Limiled

Joint Ventures

The Block Salt Company Limited

Natron\ Tcchnologies LLC

lndo Maroc Phosphore S.A.

1

2

3

4 jo‖ (S)Ptc Ltd
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lqlq Chemlcol! Umlled
Conrolldoled SegmenMte Revenue, leldlt, Atteli qnd uoblllller

(? ln clore)
Porflculqrs Quqrler

ended
30

June,
20r6

(Unqudlted)

0●orler

ended
31

Morch′

2018

(Audlted)

Quodcl
ended

30
Jun?,
2017

(Unqudllcd)

Veo7
ended

31

M07Ch′

2010

(Audlled〕

Segmerrl levrnua
o. Bosic chemislry products
b. Consumer products
c. Speciolly producls

Less: lnler segmenl revenue

Add: Unollocoled
Ioiol revenue lrom opetsllons

SCgment lerull,
o. Bosic chemislry producls
b. Consumer producls
c. Speciolty producls
Totol segmenl resulls

Iess:
(il Finonce cosls
(ii) Nei unollocoted (income)/expendilure
?rofil oicr excepllonol ll"mr, bdorc thqra ol piofrt

ot lold Ysnluret ond lqx

Sagme. Asreh
o. Eosic chemislry producls
b. Consumer products
c. Speciolty producls
Tolol segmenl ossels

Add: Unollocoled
Iolol qrlelr

Sagmeil Uoblllllct
o. Bosic chemislry producls
b. Consumer p(oducls
c. Speciolty producis
Tolol segmenl liobilities
Add: Unollocoled
Totol llobllttles
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845531
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Iolo Chenrlcol! LlmltGd

Noi..lo lhc Conrolldoled tlnqnciol lerulh:

I the obove resulh were reviewed by lhe Audit Commitlee ond opproved by the Boord of Direclors ol their meelings
held on 13 Augt si, 2018. The some hove been reviewed by the Siotutory Audilo6 who hove issued on unquolified
conclusion lhereoh.

2 o- On I June, 2018, the Group consummoted the sole ond tronsfer of its Phospholic Ferliliser Business locoted ol Holdio
ond the Troding Business comprising bulk ond non-bulk fertilisers to IRC Agrochemicols Pdvoie Limited os per Buriness
Tronsfer Agreemenl doied 6 November, 2017. &ceptionol goin (nel) includes p.e-tox bss of { 1267 caore ond t 55.,10
crore for lhe quorler ond yeor ended 3l Morch, 2018 respeclively, towords the shortfoll between lhe corying volue of
net Property, Plont ond Equipment ('PPE') ond the recoveroble votue os ot 3l Morch, 20t8.

b. On 12 Jonuory,2018, lhe Group consummoted the sole ond konsler of ih Ureo ond Customased Ferlilisers Eusjness to
Yoro Fertilisers lndio Privote Limiied os contemploied in the Scheme of Arongement doted tO August, 2016.
Exceplionol goih {net) includes pre-lox goin of a 1.279.39 crore for ihe quorter ond yeor ended 3l Morch, 2018.

Chonges in croup slructure dudng ond subsequent lo lhe quorier ended 30 June, 20lg:

o. The Eoord of Directo6 of Rqllis lndio Limiled l'Rollis) hos occorded ih consent lo the merger of Zero wosle Agro
Orgonics Limiied (o wholly owned subsidiory) wiih Rollis under o Scheme of Amolgomotion subiect to necess;ry
slqtuto.y opp.ovols from vodous regulolory outhorilies, including the Nqiionol Compony Lqw Tribunol ('NCLT).

b. During the yeor ended 3l Morch, 2018, lhe Boord of Directo6 of the compony opproved lhe scheme of
Amolgomolion ('Scheme') unde.lhe provisions of Section 234 reod with Sections 230 to 232 of the Componies Acl, 2Ot3
ior lhe merge( of Bio Energy Venture I (Mou.itius) pvt. Ltd., o wholy ovned subsidiory of the Compony, wilh the
Compony, subjeci lo necessory slqfulory ond regulotory opprovols. including opprovol of the Nolionot Compony Low
Tribunol. The Scheme is in fhe p.ocess of being filed.

c. On 7 Apfl 2018, the Group signed o Business Tronsfer Agreement with M/s. Allied Silico Limiied to ocquire their business
of precip'iloted silico, on o slump sole ond going concern bosis. The some hos been consummoted on l8 June,2Ot8
for o considerolion of (123.19 crore subjeci to complelion of conditions precedenl specified in lhe ogreemenl.
Consequenlly, lhe ocquisilion including ornounh retoting lo goodwill/contingenl considerolion hove been determined
on o provisionol bosis pending complelion of the finol purchose price ollocoiion.

Bosed on the recommendolions of the Audil Commifiee, posl divestmenl of the Ferliliser business, ihe Boord of
Directoas hos opproved the revised segrnenl repoaling, from the cureni quorter, os undei

Bqsic chemislry p.oducts - Sodo Ash ond other bulk chemicots
Consumer produch - &onded consumer produch such os solt, pulses ond spices
Speciolty producls - Nuirilion solulions, qgri Soluiions ond odvonce moteriols

lnler segment pdcing is delermined on on ornts length bosis using lronsfe. pdcing principles. Ihe co.responding
informolion for lhe p(evious pedods presenied in these finohciot resulh hos been restoted.

On odopfion of lnd AS ll5 - Revenue from Conhoch wilh Crrslomers wiih effect lrom I Apdl 2018, the croup hos
evoluoled ih pedormonce obligolions reloling lo freighl orongemenh on soles io cuslomers. Consequentty, treight
ond forwording chorges ond revenue ftom operolions ore higher by t 43.54 crore following the cumulotive effective
melhod; hov/ever, lhi5 does not hove ony impocl on lhe proft for the quorter ended 30 June, 2018-

Excepliohol goin (net) reloie lo operolions ot Toto Chemicols Norih Amedco, lnc. ohd ifs Subsidiories (TCNA Group') for
ihe quorter ond yeor ended 3l Morch, 2018. These include:

o. A goin of I 4.77 crore ond < 82.80 crore for lhe quorter ond yeor ended 3t Morch, 2018 respeclively, bosed on octuodol
voluolion, on occounl of chonges onnounced to certoih Post Retirol Medicol Plons.

b. An eslimoled chorge of < Nil ond {18.46 c'rore for the quorter ond yeor ended 3l Morch, 2018 respectively, poyoble on
occounl of severonce pockoge otfered lo employees.

c. As o resull of chonges in income lox legislolion in uSA" lhe TCNA Group hos recognised o deferred tox goin of ( 5.O
crore ond < 251.63 crore for the quorler ond yeqr ended 3l Morch, 2018 respeclively. in finonciol resulh (os defered
loxl ond loss of I 9.69 crore ond < 4.7O crore for the quorter ond yeor ended 3l Morch, 2018 .espectively. in other
comprehensive income (ltems thot will not be recbssified lo profrt or lossl.

The figures for quorter ended 3lsl Morch, 2018 ore lhe boloncing figures between oudited figures in .espect of lhe full
finonciol yeor ond ihe published yeor to dote figures upto nine monlhs of lhe rebvonl fnonciol yeor which were
subiecied to limiied review.

数



Tdlo Chemlcols Llmll.d
Noi..lo lhc Contolldoled tlnonclql Retult:

8 The Slondolone oudiled finonciol resulls of the Compony ore ovoiloble tor invesioG ol www-totochemicols.com
www.nseindio.com ond www.bseindio.com-

9 Previous period fgures hove been regrouped lo conform with the clossificotion odopted in these finonciol resulh.

As per ou report of even dote ofloched
For BSR & Co. LtP

Chorlered Accounlonrs
flm's Registrolion No: 1012/8W tw - lW22 

t

VY.V'J\ \ \/.\/-\'/--!
Vijoy Molhur

Membership No. 046476

Ploce : Mumboi
Dote : l3 Augusl, 2018

Fo ond on beho「 of
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BSR&Co.LLP
Chartered Accountants

5th Floor, Lodha Excelus,
Apollo Mills Compound
N. M, Joshi Marg, Mahalaxmi
Mumbai - /O0 011

lndia

Telephono +91(22〕 43455300
Fax      +91(22〕 43455399

Auditor's Report on quarterly standalone financial results of Tata Chemicals
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Lirnited

We have audited the quarterly standalone financial results of Tata Chemicals Limited (..the
Company") for the quarter ended 30 June 2018 ("the Statemenr") attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention
is drawn to the fact that the figures for the 3 months ended 3 I March 201 8 as reported in these
financial results are the balancing figures between audited figures in respect ofthe full previous
financial year and the published year to date figures up to the third quarter of the previous
financial year.

These quarterly standalone financial results have been prepared on the basis of the interim
standalone financial statements, which are the responsibility ofthe Company's management and
have been approved by the Board of Directors in their meeting held on 13 August 201E. Our
responsibility is to express an opinion on these financial results based on our audit ofsuch interim
standalone financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in lndian Accounting Standard (lnd AS) for Interim
Financial Reporting (lnd AS 34), prescribed under Section 133 of the Companies Act,20l3 and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best ofour information and
according to the explanations given to us, these quarterly standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) give a true and fair view ofthe net profit and other comprehensive income and other
financial information for the quarter ended 30 June 2018.
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BSR&Co LLP

Tata Chcmicals Limited

Auditor's Report on quarterly standalone financial results of Tata Chemicals
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

The comparative standalone financial results of the Company for the quarter ended 30 June 2017
included in this Statement had been audited by the predecessor auditor who had expressed an
unmodified opinion thereon as per their report dated 8 August 201 7 and rvhich has been fumished to
us by the Management and has been relied upon by us for the purpose ofour audit ofthe Statement.
Our opinion is not modified in respect of this matter.

FoTBSR&Co.LLP
Charlered Accountants

Firm's Registration No: l0l248WW-100022
′

Mumbai
13 August 2018
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Vijay Mathur
Partner
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Tslo Chcmlcqb Umtred

No,ils to lhe rtondolon flnonclol resullt :

I The obove resuth were reviewed by lhe Audii Committee ond opproved by the Boord of DirecioB ol lheir meeling
held on 13 Augusl, 2018. Ihe some hove been oudited by lhe Slotutory Auditors who hove issued on unquolifiea
opinion lhereon.

2 o. on I June, 2018, lhe Compony consummoted lhe sole ond lronster of ils Phospholic Fertiliser Business locoled ot
Holdio ond lhe Troding Business comprising bulk ond non-bulk ferliliseE to IRC Agrochemicols privole Limiled os per
Busines Tronsler Agreemenl doted 6 November, 2017. Exceplionol goin (nel) includes pre-lox loss of a 12-67 Cjlorc
ond { 65.40 crore tor the quorter ond yeor ended 3l Morch, 2Ol8 respeclively, lowords lhe shorlfoll belween lhe
corrying volue oI net Property, Plonl ond Equipment ('PPE') ond lhe recoveroble volue os ol3l Morch, 20lB.

b. On 12 Jonuory, 2018, lhe Compony consummoted lhe sole ond lronsrer of ih Ureo ond Cuslomised Ferliliser
Business to Yoro Ferlilisers lndio Privote Limiled os contemploted in the Scheme of Anongemenl doied lO Augusl,
2016. Exceplionol goin (net) includes pre.tox goin of i 1,279.39 crore for lhe quorler ond yeor ended 3t Morch,
20t8.

3 On 7 April, 2018, ihe Compony signed o Business Tronsfer Agreemenl wilh M/s. Allied Silico Limited lo ocquire lheir
business of precipitoled silico, on o slump sole ond going concem bosis. The some hos been consummoled on t B
June, 2018 Ior o considerolion of ? 123.19 crore subiecl lo complelion of condilions precedenl specified in lhe
ogreemenl. Consequenlly, lhe ocquisilion including omounh reloling to goodwill/conlingent considerolion hove
been delermined on o provisionol bosis pending complelion of ihe finol purchose price ollocolion.

4 During lhe yeor ended 3l Morch, 2018, lhe Boord of Directors of lhe Compony opproved lhe Scheme ol
Amolgomolion ('scheme') under lhe provisions o, Seclion 234 reod wilh seclions 23o lo 232 of lhe Componies Acl,
2013 for lhe merger of Bio Energy Venlure I (Mouritiu, Pvt. Lld., o wholly owned subsidiory oI the Compony, with
lhe Compony, subject lo necessory slotutory ond regulotory opprovols, including opprovol o, lhe Nolionol
Compony LowTribunol.Ihe Scheme is in lhe process of being filed.

5 Bosed on lhe recommendolions of lhe Audil Committee, posl diveslmenl ol the Fertiliser business, lhe Boord of
Direclors hos opproved lhe revised segmenl reporling. Irom lhe cunenl quorter, os under:

Eosic chemisry products - Sodo Ash ond olher bulk chemicols
Consumer producls - Bronded consumer producls such os solt, pulses ond spices
Speciolty producls - Nutilion solulions, ogri Solulions ond odvonce moteriols

lnler segmenl pricing is delermined on on orm's lenglh bosis using lronsfer pricing principles. lhe conesponding
informolion for lhe previous periods presenled in lhese finonciol resulls hos been resloted.

6 On odoplion of lnd AS I 15 - Revenue ftom Conlrocts wilh Cuslomers wilh effecl ftom I April 20i8, lhe Compony
hos evoluoled ils performonce obligolions reloling lo Ireight onongemenh on soles lo cusiomers. consequenlv,
freighl ond forwording chorges ond revenue from operolions ore higher by4 43.54 crore following the cumulo'tive
effeclive method; however, lhis does nol hove ony impocl on lhe profil for lhe quorter ended 30 June, 2018.

Previous period figures hove been regrouped lo conlorm with lhe clossificolion odopted in these finonciol resulls.
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