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TATA

November 2, 2018

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 00 1

Scrip Code: 500770

Dear Sir,

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 05'l
Svmbol: TATACHEM

Sub: Outcome ofthe Board Meetino - November 2. 2018
Ref.: lntimation under Reoulations 30 and 33 of SEBI (Listino Oblioations and

Disclosure Requirements) Requlations. 2015 ("LODR. 2015")

This has reference lo our letter dated October 16, 201 8 giving notice of the Board Meeting
to consider financial results of the Company for the second quarler and half year ended
September 30, 2018.

Pursuant to Regulations 30 and 33 of the LODR, 2015, we wish to inform you that the
Board has today at its meeting approved the Audited Standalone and Unaudited
Consolidated Financial Results of the Company for the quarter and half year ended
September 30, 2018.

The Meeting ofthe Board commenced at 12.00 noon and concluded at 4.45 p.m.

A copy of the said Financial Results together with the Auditors' Reporulimited Review
Report is enclosed herewith. These are also being made available on the website of the
Company at www.tatachemicals.com.

The said results shall be published in one English and one vemacular newspaper as
required.

You are requested to take the same on record.

Thanking you,

General Counsel & Company Secretary

Encl: As above

TATA CHEMICAL5 LIMITED

Eombay Hour€ 24 Homi Mody Street Fon Mumbaa 4O0 00t
Tel 9t 22 6665 8282 Fax 91 22 CtCr65 al43l44 www-tata<hemi(al5.com

CIN : 124239MH1939P1C0O2893

You rs



BSR&Co.LLP
Chartered Accountants

sth Floo., Lodha Excolus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

lndia

Telephone +91 (22)4345 5300
Fax +91 {22)4345 5399

Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited
We have reviewed the accompanying statement of unaudited consolidated financial results of
Tata Chemicals Limited ('the Company'), its subsidiaries (collectively referred to as'the Group')
and its joint ventures (listed in Annexure I) for the quarter ended 30 September 2018 and the year-
to-date results for the period from I April 201 8 to 30 September 201 8 ('the Statement'), attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations').

This Statement is the responsibility ofthe Company's Management and has been approved by
the Board of Directors in their meeting held on 2 November 201 8. Our responsibility is to issue

a report on these unaudited consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interint Financial Information Performed by the Independent Auditor of the Entity
specified under Section 143( l0) ofthe Companies Act,2013. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the consolidated financial
results are free of material misstalement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We did not review the financial information ofone subsidiary included in the statement ofunaudited
consolidated quarterly and year to date financial results, whose unaudited financial information
reflect total revenue of Rs. 2.15 crore and Rs. 3.32 crore for the quarter ended 30 September 201 8

and period from I April 2018 to 30 September 2018 respectively and total assets ofRs. I E.l9 crore

as at 30 September 2018. This unaudited financial information has been reviewed by other auditors

whose report has been fumished to us, and our conclusion on the unaudited consolidated financial
results for the quarter and the year-to-date results, to the extent they have been derived from such

unaudited financial information is based solely on the report of such other auditors. Our conclusion

is not modified in respect of this matter.

We did not review the financial information of five subsidiaries included in the statement of
unaudited consolidated quarterly and year to date financial results, whose unaudited financial

information before consolidation eliminations reflect total revenue of Rs. 380.34 crore and Rs.

551.48 crore forthe quarterended 30 September 201 8 and period from I April 2018 to 30 September

2018 respectively and total assets ofRs. l5,l74.26crore as at30 September20l8. The consolidated

financial results also include the Group's share of net profit (including other comprehensive

income) of Rs. 37.1 9 crore and Rs. 59.09 crore for the quarter ended 30 September 2018 and period

from I April 2018 to 30 September 2018 respectively in respect of four joint ventures. These

unaudited financial information have not been reviewed by their respective auditors and are based

solely on the management certified accounts. In our opinion and according to the information and

explanations given to us by the management, these unaudiled financial information are not material

ro rhe Group. Our conclusion is not modiqE{iLrg;pffigffi[gratter.
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BSR&Co.LLP

Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Tata Chemicals Limited
Based on our review conducted as above, nothing has come to our attenlion that causes us to
believe that the accompanying statement ofunaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 ofthe
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed. or that it contains any material misstatemenl.

FoTBSR&Co.LLP
Chartered Accounlants

Firm's Registration No. l0l248W,AV- 100022

Mumbai
2 November 2018

y"v---n lfz^'..-,,,.:,,....:--

Vijay Mathur
Partner

Membership No: 046476



BSR&Co.LLP

Tata Chemicals Limited
Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Contin ued)

Annexure I

List ofentities included in the Statement

Name of Entities

Holding Comprny

Tata Chemicals Limiled

Subsidiaries

I Bio Energy Venture - | (Mau tius) PvL Ltd.

2 Rallis lndia l-imited

3 Ncourage Social Enterprise Foundation

Stcp down subsidieries

I Tata Chemicals Intemational Pte. Limited

2 Homcfield P!'t. UK Limited

3 TCE Group Limited (formerly known as Homefield 2 UK Limited)

4 Natrium Holdings Limited (formerh' known as Tata Chemicals Europc Holdings Limited)

5 Brunner Mond Group Limited

6 Tata Chemicals Europe Limited

7 Nonhwich Resource Management Limited

8 Winnington CHP Limited

9 Cheshire Salt Holdings Limited

l0 Chcshire Salt Limited

I I British Salt Limited

12 Brinclield Storage Limited

l3 Cheshire Caviry Srorage 2 Limhed

l4 Cheshire Compressor Limited

15 lrish Feeds Limited

l6 New Cheshire Salt Works Limited

17 Tata Chemicals Africa Holdings Limited

l8 Tata Chemicals South Africa (ProprietaD) Limited

19 Tata Chemicals Magadi Limited

20 Magadi Railway Company Limited

2l Cusiute Holdings (UK)Ltd.

22 Valley Holdings Inc

23 Tala Chemicals Nonh America lnc.

24 TCNA (UK) Limited

25 GeneralChemicallnlernationallnc.

26 NHO Canada Holdings Inc.

2'1 TCSAP LLC



BSR&Co.LLP

Tata Chemicals Limited
Limited Review Report on unaudited quarterly and year to date consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Annexure I

List of entities included in the Statement

Name of Entilies (Conlinued)

Stcp down subsidiaries (Conti nued)

28 Tata Chemicals (Soda Ash) Partners Holdings

29 Tata Chemicals (Soda Ash) Paflners (TCSAP)

30 Alcad

3l Metahelix Life Sciences Lld

32 PT. Metahelix Lifesciences lndonesia

33 Zero Waste Agro Organics Limited

34 Rallis Chemistry Expons Limiled

Joint ventures

I The Block Salt Company Limited

2 Natronx Technologies LLC

3 Indo Maroc Pho+horc S.A.

4 Joil (S) Pte Ltd
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Toio Chemlcols timited
Noles lo lhe unoudiled Co.tsolidoled Finonciol Resulls:

The obove resulh were reviewed by the Audit Commitlee ond opp(oved by lhe Boord of Directo6 ot lheir meefings
held on 2 November, 2018. The some hove been reviewed by the Stotutory Audilors who hove issued on unquolified
conclusion thereon.

o. On I June, 2018. lhe Group consummoted ihe sole ond lronsfer of its Phospholic Fertiliser Business locoted ot Holdio
ond lhe Troding Business comprising bulk ond non-bulk ferlilisers lo IRC Agrochemicob Privote Limiled os per Business

Tronste( Agreemenl doied 6 November,2017. Exceptionolgoin {nel) includes pre-tox loss of 152-73 crore ond t 65.40
cro(e for the quorler ond hof-yeor ended 30 September, 2017 ond the yeor ended 3l Morch, 2018 respeclively,
towords ihe shortfoll between the cqrying volue of nel Property. Plont ond Equipment (PPE') ond the recoveroble
volue.

b. On 12 Jonuory. 2018, the Group consummoled lhe sole ond tonsfe( of its Ureo ond Cuslomised Fertilisers Eusiness lo
Yoro Ferlilisers lndio Pdvole Limiled os conlemploled in lhe Scheme of Anongement doted l0 Augusl, 2016.
Exceplionol goin (nel) includes p(e-tox goln of t 1.279.39 crore to. the yeor ended 3l Morch, 2018.

Chonges in Group shuclure os ot 30 September. 20l8:

o- The Boord of Diecto6 of Rolh lndio Umited { Rolls') hos occorded ih consent io lhe rnerge. of Zero Wosle Agro
Orgonics Limited (o wholly owned subsidiory) with Rolls under o Schem€ of Amolgomotion sub'jecl lo necessory
stotulory opprovoh from vcrious regulolory outhorities, including the Nolionol Compony Low Tribunol l'NCLI).

b. During the yeor ended 3l Morch, 2018, lhe Boord of Direclo6 of lhe Compony opp.oved the Scheme of
Amolgomotion ('Scheme ) under the provisions of Seclion 234 reod with Seclions 230 lo 232 of the Componies Act,2013
fo. lhe nErger of Bio Energy Venture I {Mouriliusl Pvt. Ltd., o wholly owned sub6idiory of lhe Compony, wilh the
Compony, Subiecl to necessory stotutory ond regukrlory opprovob, including opp.ovol of the Nofionol Comfrony low
Tdbunol. The Scheme b in the p.ocess of being filed.

c. On 7 Ap.il, 2018, the Group sirhed o Business Tronsfer Agreernent with M/s. AlSed Siko Umiled lo ocquire iheir busineis
of preciFitoied silbo, on o slump sob ond going concem bosb. Ihe some hos been consummoted on 18 June, 2018
tor o considerolion of t 123.19 crore subjecl to completion of condifions p.eced€nl specified in ihe ogreemenl-
Consequently. the ocquisilion including omounts reloting to goodwiluconlingent considerolion hove been determined
on o provisionol bosis pending complelion of the finol purchose pdce ollocolion.

Eosed on lhe recommendotions of lhe Audit Commitlee, posl divedmenl of the Fertilser business, the Boord of
Dkeclors hos opproved lhe revised segmenl reporting. from I April, 2018, os under:

Bosic chemistry products - Sodo Ash ohd other bulk chemicob
Consumer paoducis - &onded consumer producls such os soll. pubes ond sFices
Speciotty produch - Nulrilion solulioos, ogri Soluf'rons ond odvonce rnoteriob

lnter segmenl pricing is determined on on orn's lenglh bosis using lronsfs pricing pdncipl-.s. The cone5ponding
informotion for the previous periods presented in lh6e frnonciollesulls hos been restoted.

On odoplion of lnd AS ll5 - Revenue iom Controcts with Cuslorners wilh etfect from I April 2018, lhe Group hos

evoluoied ih perforrnonce obligotbns rebting to freight orongemenls on sobs lo cuslorners. Consequeniv folbwing
lhe cumulofive effeclive rnethod, lreighi ond Ionarording chqges ond revenue from operotions se high€r by { 43.19

crcre ond { 86.73 crore for lhe quorter ond hof yed ended 30 Seplember, 2018 respclivev ond { ,13.5,( cro.e fo. lhe
quorler ended 30 June, 201 8; ho/vever, these do nol hove ony impoct on lhe profil.

Exceptionolgoin {ndl) reble lo operolions ol Toto Cherhicols No.th Americo. lnc. ond itt Slbsidiodes {TCNA Groupl for
the yeor ended 3l Morch. 2018. These include:

o. A goin of t 82-80 crore, bosed on ocluoriol voluotion, on occount of chonges onnounced to certoin Posl Relirol
Medicol Plons.

b. An estirnoled chorg€ of tl8.,t6 crore. poyoble on occounl of severonce pockoge offered to employees.

c. As o resull of chonges in incorne tox bgisbtion in USA, the TCNA Group hos recognised o defened lox goin of ( 25 | .63

crore, in finorciol resulh {os delened loxl ond loss of t 44.70 crore. in other comp,ehensive income lltems thot will nol
be reclossified to p.ofil o( loss) .

7 Employee benefih expense is nel of provisrons wrillen bock for post telirernent benefit of t 15.03 crore which h no
bnger poyobb pursuont lo sole ond konsfer of the Phosphotic Ferlinser Business.

9\. *.,.,' ,/f,
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Toio Chemlcols limiled
Noler lo lhe unoudiled Contolldoled flnonciol ResuftE:

8 The siondolone oudiled linonciol resulh of lhe Compony ore ovoiloble for inveslors ol www lolochemicols.com
y4t4djlglldbtal! ond www.bseindio-com.

Previous period figures hove been regrouped to conto(m wifh the clossafrcolion odopled in lhese finonciol resulls.

As per our report of even dole ottoched
Fo. BSR & Co. LtP

Chotlered Accountonb
Firm's Regisholion No: l0l248wll/ - 100022

For ond on beholf of
TATA CHEMICALS TIMIIED

!/ry.-O1 lr,+
Viioy Mothur
Poirer
Membership No. 046475

Ploce : Mumboi
Dole:2November,20l8

Director ond CEO



BSR&Co.LLP
Chartered Accountants

5th Floor Lodha Excelus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

Auditor's Report on quarterly and year to date standalone financial results of
Tata Chemicals Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited
We have audited the quarterly standalone financial results of Tata Chemicals Limited ('the
Company') for the quarter ended 30 September 2018 and the year-to-date financial results for
the period from I April 2018 to 30 September 2018 ('the Statement'), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations').

These quarterly standalone financial results as well as the year to date standalone financial results

have been prepared on the basis of the interim standalone financial statements, which are the

responsibility of the Company's management. Our responsibility is to express an opinion on
these standalone financial results based on our audit of such interim standalone financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (lnd AS) for Interim Financial Reporting
(lnd AS 34), prescribed under Section 133 ofthe Companies Act,2Ol3 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material m isstatement(s). An audit includes examining,
on a test basis. evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, these quarterly standalone financial results as well as

the year-to-date results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) give a true and fair view of the net profit and other comprehensive income and other
financial information for the quarter ended 30 September 2018 as well as the year-to-date

results for the period from I April 2018 to 30 September 2018.

FoTBSR&Co.LLP
Chorlered Accounlants

Firm's Registration No. l0l248WW-100022

Telephone +91 (22)tl345 5300
Fax +91 (22)4345 5399

V'./V---"\\ "-:,---
Vijay Mathur

Portner
Membership No: 046476

E0! tu.l,raa Edr
A!.& laCdrErn
It lt Joal rib.l, llr-nr
n,nE-tDollE

Mumbai
2 November 201 8
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Iolo Chcntob t ril,.d
fcgd. Oficc: lotttboy ltoo.., 2a Hod fbdy Sltccl. fumbol - .o Ol

SiotcnEd oa Stondoton Audicd ffrErlcbl lcirlt! io.lh. qud| r ond hol-Fd ctldcd 30 Scpi.r5.., 2018
(l [| crotc,
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altded

30
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20r8
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3)

,I)18
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m17

3l

mt8
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Tolo Chemkob tlmlied
Siondobne Audited SegrnenhiLe levenue, l6ult5, Ass€ts ond liob ilie3

({ in c.ore)

Quorter

30
Seplember,

2018

Quorler
ended

30

z'la

Quorler
ended

30
5eplember,

2lJ17

Ho;-yeor
ended

30
Septernber,

20r8

Holl-yeor

30
Seplember,

2017

ended
3l

2018

S€gmed lcvcnuc
o. Bosic chemblry prodLrcls

b. Conrumer produclt
c- Speciolly produci5

Less: lnler segmeni revenue

Add: Unollocoied
Totol acve r lro.n opcrqfiont

Scgnlrr l6ulr
o. Eosic chemblry producis
b. Consumer producls
c. Speciolly produch
Tololsegmenl resulls

Less :

(i) Enonce cosh
(iil Nel unollocoled (income)
Iolol Foat bclora ior

Sagns, Alaclt
o. Boart chemblry prodl,cts
b. ColEumer prodLrcls

c- Speciolly prodL,cts

Totol segmenl osJelt

Toaol olaat

Scgnrr, thbfl!5
o. gosic chemislry p.oducls
b. CorEumer produch
c. Speciolly prodrrch

Iolol segmenl liobiliiies

Ioaol lobtlLa

738.56
,r59.50

12.9

7y_25
€4.15

I L23
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Tolo Chemicob Limiled

Slondolrne Audiled lolonce Sheel os ot 30 Septemb€r, 2018

(a in crore)

As oi 30
Seplember. 201 8

Ar ol 3l
llorch.20l8

I ASSEIS

(l) l{on-cufied ols€dr

lo) Properly. plonl ond equipment

lb) CoFitol work-inprogress

Ic) lnvesimenl properly
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{il hveilmenls
(ii) Irode receivobles
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Tol,o Chcmlcoh UmlLd

NoLt lo lhc tlondolone finqnciol .etulh :

I The obove resulls were reviewed by the Audil Commillee ond opproved by the Boord of Directors ot lheir meeting
held on 2 November. 20t8. The some hove been oudiled by the Stotuiory Audilors who hove issued on unquolified
opinion lhereon.

2 o. On I June, 2018, the Compony consummoled lhe sole ond tronsfer of ih Phospholic Fertiliser Eusiness locoted oi
Holdio ond ihe Troding Business compdsing bulk ond non-bulk tertilisers to IRC Agrochemicols Privote Limiled os per

Business Tronsfer Agreemenf doted 6 November, 2017. Excepiiohol goin (net) includes pre-lox loss of I 52.73 crore
ond ? 65.40 crore for the quorter ond holf-yeor ended 30 September, 2017 ond ihe yeor ended 3l Morch, 2018

respectively, lowords the shorttoll belween the conying volue of nel Property, Plont ond Equipment l'PPE'l ond the
recoveroble volue.

b. On 12 Jonuory, 2018, the Compony consummoled lhe lole ond lronsfer of ils Ureo ond Cuslomiied Ferlilisers

Business lo Yoro Fertiliter5 lndio Privote Limiled os conlemploled in the Scheme of Arrongemenl doled l0 August,

2Ol6. Exceptionol goin (nell includes pre'lox goin of I I,279.39 croe for the yeor ended 3l Morch, 2018.

3 On 7 April, 2018, the Compony signed o Eusiness Tronsfer Agreement with M/s. Allied Silico l-imited to ocquire their

business ol precipitoted silico, on o slump sole ond gcing concem bosis. The some hos been consummoled on 18

June, 2Ol8 for o considerolioh of ( 123.19 crore subject io cornplelion of condilions precedenl specified in ihe
ogreemenl. Consequenlly, lhe ocquisition including omounls reloling io goodwill/conlingenl considerolion hove

been delermined on o provisionol bosis pending completion of the finol purchose price ollocolion

4 During the yeor ended 3l Morch, 2018, the Boord of DirecloG of lhe compony opproved the scheme of
Amolgomotion lscheme') under ihe provisions of Section 23,1 reod wiih Seclions 230 lo 232 of the Componies Acl

2013 ficr the merger of Bio Energy Venture I {Mouriliusl Pvt. Lld., o wholly owned subsidiory of ihe Compony. wiih

lhe Compony, subject to necessory slolutory ond regulolory opprovols, including opprovol of lhe Nolionol

Compony Low Tdbunol. The Scheme is in lhe process of being frled.

S Bosed on ihe recommendolions of the Audit Commillee, posi divestment of the turtiliser business, ihe Boord of

Directors hos opproved the revised segmenl reporiing, Lom I April, 2018, os unde[

Eosic chemistry products - Sodo Ash ond other bulk chemicols

Consumer p@ducls _ &onded consumer produch such os roll, puhes ond spices

Speciolty products - Nulrilion solutions, ogi Soluiions ond odvonce moledols

tnter segment pricing is delemir€d on on orm's length bosis using lronsfer pricing principles. The cqresponding

informoaion for the previous periods p(e5enled in these finonciol resulh hos been resloled.

6 on odoplion ot tnd As I 15 - Revenue lrom conlroch with customeG wiih effect from I April 2018, the Group hos

evoluoied its performorrce obligolions reloling to freight otrongements on sobs to cusfomels. consequently

foltowing lhe cumuloiive effeclive method, fteight ond folwording chorges ond revenue from opelolions ore

higher b, t €.19 crore ond t 86.73 crore for the quorter ond holf yeor ended 30 September, 2018 respectively ond

I 43.54 cao.e for the quorter ended 30 June, 2Ol8: however, these do noi hove ony impoct on lhe profil'

TEmployeebenefilsexpenseisnelofprovisionswriilenbock'o(postreiiremenlbenefitofl]6.03crolewhichisno
longerpoyoble pulsuont lo sole ond lronsfer of ihe Phospholic Ferliliser Business'

8 Formulo used forcolculolion of Rolios (Coniinuing operotions):

ol Debt Equity Rolio = Debl / Equity
(Debt Longtetm bonowings + iunenl motutities of long lerm borowings + Shpruerm bonowingsJ

lEquity: Shoreholde/s Furdsl
b) bebt seNice coveroge Roio = profit bero.e lnteresl ond Tox / {lnleresi + Principolrepoynenh)

ci lnierest SeMce Coveroge Rotio = Profil betore lnleresl ond Tox / lnlerest

gPreviouspedodfigufeshovebeenregroupedtoconlo(mwithlheclolsificotionodoptedinlhesefinonciol'esulh.

As per our report of even dote otioched
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