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TATA

The Manager, Listing Department
National Stock Exchange of lndia Ltd
Exchange Plaza, 5rh Floor, Plot No.
G Block, Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Dear Sir/Madam,

Sub:
Disclosure Reouirements) Requlation. 201 5

The Board at its meeting held today, i.e. Friday, May 3, 2019 transacted, inter alia, the following
businesses:

1. Financial Results:

Approved the Audited Financial Results (Standalone and Consolidated) for the year ended
March 31 , 2019. ln this regard, please find enclosed:

a) Audited Standalone and Consolidated Financial Results of the Company for the financial year
ended March 31,2019.

b) AuditoCs Report in respect of the Audited Standalone and Consolidated Financial Results of
the Company for the financial year ended March 31, 2019.

These are also being made available on the website of the Company at www.tatachemicals.com.

2. Unmodified Opinion:

BSR & Co. LLP, the Statutory Auditors of the Company, have issued auditors' reports with an
unmodified opinion on the Audited Standalone and Consolidated Financial Statements for financial
year ended March 31, 2019. This declaration is made pursuant to Regulation 33(3)(d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 201 5.

3. Recommendation of Dividend:

The Board has recommended a dividend of ? 12.50 per share i.e. 125o/o for the Financial Year
2018-19 (previous yeat < 22 per share i.e. 220o/o inclusive of a special dividend of ? 1 'l to reflect a
one time income on account of sale of the Fertiliser Business) subject to the approval of the
shareholders at the ensuing 80th AGM of the Company scheduled to be held on Monday, July 8,

2019.

The Board meeting commenced at 2.30 p.m. (lST) and concluded at4.40 p.m. (lST).

You are requested to take lhe above on record.

General Counsel & Company Secretary

Encl: As above

TAIA CHEMICALS LIMrIED
Eombay lbuie 24 ttomi ,rody Stteet Fon Mumbai 40O ml

Tel gl 22 6665 8282 Fd, 91 22 6f[,5 Al43l44 www.talirh€mkals.(om
CIN : L2,l239trlH 1939PtC0o2893

May 3, 2019

The Secretary, Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
C/1 Dalal Street
Mumbai 400 001
Scrio Code: 500770

Yours fait
mited



BSR&Co.LLP
Chartered Accountants

Mumbai
3 May 2019

sth Floor, Lodha Excelus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

lndia

Telephone +91 (22) /1345 5300
Fax +91 (22) 4345 5399

Auditors' Report on standalone annual financial results of Tata Chemicals
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited
We have audited the standalone annual financial results of Tata Chemicals Limited
('the Company') for the year ended 3l March 2019, attached herewith, being submitred by the
Company pursuant to the requirement ofRegulation 33 ofthe Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'). Attention is drawn to the fact that the figures for last the quarter ended 3l March
2019 and the corresponding quarter ended in the previous year as reported in these standalone
annual financial results are the balancing figures between audited figures in respect ofthe full
financial year and the published audited year to date figures upto the end ofthe third quarter of
the relevant financial year.

These slandalone annual financial results have been prepared on the basis ofthe annual financial
statemenls and audited quarterly financial results which are the responsibility ofthe Company's
Management. Our responsibility is to express an opinion on these standalone annual financial
results based on our audit of the annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (lndian
Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 ofthe
Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone annual financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by Managernent. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and Io the best of our information and according to the explanations given to us,

these standalone flnancial resuhs:

(i) are presenled in accordance wirh the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other
financial information for the year ended 3 I March 201 9-

FoTBSR&Co.LLP
Chartered Accounlonls

Firm's Registration No: I 0l 248WW- I 00022

\fnl^l4 1\a,azr
Vijay Mathur

Partner
Membership No: 046476
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Tolo Chemicoli Umlled

Noler lo lhe slondqlone flnonclql retulls :

The obove resulls were reviewed by the Audit Committee ond opproved by lhe Boord of Direclors ol their meeting
held on 3 Moy, 2019. The some hove been oudiied by lhe Sloiutory Audilors who hove issued on unquolified
opinion lhereon.

o. On I June, 2018, lhe Compony consummoled the sole ond lronsfer ol ils Phospholic Ferliliser Business locoled ol
Holdiq ond the Troding Business comprising bulk ond non-bulk fertilisers lo IRC Agrochemicols Privqte Limited os per
Business Tronsfer Aqreemenl doled 5 November, 2017. Exceptionol (lossl/goin (nel) includes pre-tox loss of I I2.67
crore ond ? 65.,10 crore lor lhe quorler ended 3l Morch, 2018 ond for lhe yeor ended 3l Morch. 2018 respeclively,
lowords the shorlfoll between the corrying volue of net Property, Plonl ond Equipment ('PPE') ond the recoveroble
volue.

b. On l2 Jonuory, 2018, lhe Compony consummoied the sole ond konsfer ot ils Ureo ond Cuslomised teriilisers
Eusiness lo Yoro Ferlilisers lndio Privoie Limiled os conlemploled in lhe Scheme ol Anongement doled l0 Augusl,
2016. Exceplionol (loss)/goin (net) includes pre-lox goin ot I 1,279.39 crore for ihe quorler ond yeor ended 3l
Morch, 2018.

On 7 April, 2018, fhe Compony signed o Business Tronsler Agreemeni with M/s. Allied Silico timiled io ocquke lheir
business of precipitoled silico, on o slump sqle ond going concem bosis. the some hos been consummoted on l8
.June, 2018 for o considerotion of I 123.19 crore subject lo completion ot conditions precedeni specified in the
ogreemenl, Consequenlly, the qcquisition including omounis reloling to goodwiluconfingenl considerotion hove
been delermined on o provisionol bosis pending completion ol lhe finol purchose price ollocoiion.

The Boord of Direclors of lhe Compony hos opproved the Scheme of Amolgomolion ('Scheme') under lhe
provisions of Section 234 reod wilh Sections 230 io 232 ol fhe Componies Aci, 2013 for lhe merger of Bio Energy
Venlure - I {Mourilius} Pvl. Ltd., o wholly owned subsidiory of lhe Compony. with lhe Compony, subject to necessory
slolulory ond regulotory opprovols, including the Nolionol Compony Low Tribunol. The Scheme is in lhe process ol
being filed.

Consequenl to Toio lnduslries Limiled ('Tlt') obloining opprovol of its shoreholders ol lhe Generol Meeting held on
27 Motch, 2olg, the Compony olong wilh Tqto Sons Privote Limiled will exercise ioint conhol over lhe key octivities
of TlL. Accordingly, the inveslmeni in Tll- hos been reclossified os o Joinl Venlure.

Bosed on lhe recommendoiions of the Audit Committee, post diveslmenl ot lhe Fertiliser business, lhe Boord of
Directors ho5 opproved lhe.evised segmeni reporiing, ftom I April, 2018, os under:

Bqsic chemlslry producls - Sodo Ash ond olher bulk chemicols
Consumer producls - Bronded consumer products such os soll, pulses, spices, etc.,
Speciolly producfs - Nulrilion soluiions, ogri solulions ond odvonce moieriols

lnler segmenl pricing is delermined on on orm's length bosis using konsrer pdcing principles. The conesponding
informolion for lhe previous periods presenled in lhese finonciol resulls hos been resloied.

On odoplion of lnd AS I l5 - Revenue from Conlrocls with Customers with elfecl hom I April2OlS.lhe Compony hos
evoluoted ils performonce obligotions reloling io freight o[ongemenls on soles lo cuslomers. Consequenlly
following lhe cumulotive effecl method, freighl ond lorwording chorges ond revenue lrom operotions ore higher
by { 43.52 crore ond a I 72.54 crore for lhe quorler ond yeor ended 3l Morch, 20l9 respectively ond t 42.29 crore lor
lhe quorler ended 3l December, 2018; however, lhese do nol hove ony impoci on lhe profit.

Ihe Eoord of Direclors hos recommended o finol dividend of 125 % (2018: I l0 % ond o speciol dividend of I l0% lo
reflecl disposol of lhe Ferliliser Business oggregoling lo 220%l for the finonciol yeor 2018-19 { 12.50 per shore (2018: t
22 per shore) which is subiecl to opprovol of shoreholders.

tormulo used lor colculolion oI Rotios (Continuing operotions):

ol Debt Equity Rolio = Debt / Equiiy

{Debt: Long-lerm borowings +Curenl moturilies of long term borrowings +Short-term bonowingsl
(Equity: Shoreholder's Fundsl

b) Debt Service Coveroge Rotio = Profit before lnleresl ond Tox / (lnlerest + Principol repoymenis)

c) lnlerest Service Coveroge Rolio = Profit belore lnleresl ond Tox / lnterest

I



Iolo Chemlcols Llmlled

Noler lo lhe slondolone ffnonclql rerullr :

l0 Previous period figures hove been regrouped to conform with the clossificolion odopled in ihese finonciol resulls.

As per our report of even dote otioched

FoTBSR&Co.LLP

Chorlered Accountonts
Firm's Registrolion No: lOl248W/w - I OOg22
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Dote:3 Moy. 2019
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Auditors' Report on consolidated annual financial results of Tata Chemicals
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited

We have audited the consolidated annual financial results of Tata Chemicals Limited ('the
Company'), its subsidiaries (collectively referred to as 'the Group') and its joint ventures (listed
in Annexure l) for the year ended 3l March 2019, attached herewith, being submitted by the
Company pursuant to the requirement ofRegulation 33 ofthe Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing
Regulations'). Attention is drawn to the fact that the figures for the last quarter ended 3 I March
2019 and the corresponding quarter ended in the previous year as reported in these consolidated
annual financial results are the balancing figures between consolidated audited figures in respect
ofthe full financial year and the published year to dare consolidated figures upto the end ofthe
third quarter ofthe relevant financial year- Also, the figures up to the end ofthe third quarter had
only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual
financial statements and reviewed quarterly consolidated financial results which are the
responsibility of the Company's Management. Our responsibility is to express an opinion on
these consolidated annual financial results based on our audit of such consolidated annual
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (lndian Accounting Standards) Rules,20l5
as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 ofthe Listing Regulations.

We conducted our audil in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated annual financial resuhs are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by Management. We believe that our audit provides a reasonable basis for our opinion.

(a) We did not audit the financial statements of3l subsidiaries included in the consolidated annual

financial results. whose annual financial statements reflecl total assets ofRs. 2l ,669.7 I crores
as at 3l March 2019 as well as total revenues of Rs. 6,733-59 crores for the year ended 3l
March 2019. The consolidated annual financial results also include the Group's share ofnet
profit (and other comprehensive income) of Rs. 99.21 crore for the year ended 3 | March
2019 in respect of 3 joint ventures. These annual financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us,

and our opinion on the consolidated annual financial resulls, to the extent they have been

derived from such annual financial statenrents is based solely on the reports of such other
auditors.

.,/{{
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Certain of these subsidiaries and joint ventures are located outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Company's Management has converted the financial statements of such subsidiaries/ joint
ventures located outside India from accounting principles generally accepted in their respective
counlries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company's Management. Our opinion in so far as it relates to the
balances and affairs ofsuch subsidiaries andjoint ventures located outside India is based on the
reports ofthe other auditors and the conversion adjustments prepared by the Management ofthe
Company and audited by us.

(b) The consolidated annual financial results also include the Group's share ofnet profir (including
othercomprehensiveincome)ofRs.Nilcrorefortheyearended3lMarch20lg,asconsidered
in the consolidated annual financial statements, in respect of 2 joint ventures, whose financial
statements have not been audited either by us or by other auditors. These unaudited financial
statements have been fumished to us by the Management and our opinion on the consolidated
annual financial results, in so far as it relates to the amounts and disclosures included in respect
ofthesejoint ventures is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Managemenl, these financial
statements are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect ofthe above
matters with respect to our reliance on the work done and the reports of the other auditors and
the financial statements certified by the Management.

In our opinion and to the best ofour information and according to the explanations given lo us
and based on consideration of reports of other auditors on separate financial statements of the
subsidiaries and joint ventures as aforesaid, these consolidated annual financial results:

(i) include the annual financial results of the entities mentioned in Annexure I (list of entilies
included in consolidation);

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view of the net consolidated profit and other comprehensive income and
other financial information for the year ended3l March20l9.

FoTBSR&Co.LLP
Chartered Accotmlanls

Firm's Registration No: l0l248WW-l 00022

Mumbai
3 May 201 9

,

y''^/-'t\:

Vijay Mathur
Partner

Membership No: 046476
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Annexure I

List ofentities included in the consolidated annual financial results

Name ofErtities

Holding Comp.ny

Tata Chemicals Limited

Subsidirries

I Bio Energy Venture - I (Mauritius) Pvt. Ltd.

2 Rallis India Limitcd

3 Ncourage Social Enterprise Foundation

Step down subsidiarics

I Tata Chemicals lrternational he. Limitcd

2 Homefield P!,t. UK Lirnited

3 TCE Group Limited (formerly known as Homefield 2 UK Limired)

4 Natrium Holdings Limired (formerly know, as Tara Chemicals Europe Holdings Limited)

5 Brunner Mond Group Limited

6 Tata Chemicals Europe Limited

7 Nonhwich Resource Management Limited

8 Winnington CHP Limited

9 Cheshire Salt Holdings Linired

l0 Cheshire Salt Limited

I I British Salt Limitcd

12 Brinefield Srorage Limited

13 Cheshire Cavity Storage 2 Limired

14 Cheshire Compressor Limited

l5 Irish Feeds Limited

16 New Cheshire Sah Works Limited

l7 Tata Chemicals Africa Holdings Limited

l8 Tata Chemicals Sourh Africa (Proprietary) Limited

19 Tata Chemicals Magadi Limired

20 Magadi Railway Company Limited

2l Gusiutc Holdings (UK)Ltd.

27 Valley Holdings lnc

23 Tata Chemicals Nonh America Inc.

24 TCNA (UK) Limited

25 General Chemical lntemational Inc.

26 NHO Canada Holdings lnc.

27 TCSAP LLC
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Annexure | (Continued)

List ofentities included in the consolidated annual financial results

N^ne of Entities (Conrinued)

Slep down subsidisries (Continued)

28 Tata Chemicals (Soda Ash) Partners Holdings

29 Tata Chemicals (Soda Ash) Panners (TCSAP)

30 Alcad

3l Metahelix Life Sciences Lrd

32 PT. Metahelix Lifesciences lndonesia

33 Zero Waste Agro Organics Limited

34 Rallis Chemistry Expons Limited

Joinl Ventures

I The Block Sall Company Limited

2 Natronx Technologies LLC (upto 5 December 2018)

3 Indo Maroc Phosphore S.A.

4 Joil (S) Pte Ltd

5 Tata Industries Limited (with eflect from 27 March
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Toto Chemlcol, tlmlted
Noter lo lhe Audlled Contolldoled tlnonclol Re.ultr:

2 o. On I June, 2018, the Compony consummoted the sole ond honsfer ot ih Phospholic Ferliliser Eusiness locoted ot Holdio
ond ,he Troding Business compising bulk ond non-bulk fertilisers to IRC Agrochemicols Privote Limited os per Eusiness

Tronsfer Agreemenl doled 6 November, 2017. Exceptionol lloss)/goin (nei) includes pre-lox loss of ? t2.67 crore ond (
65.,(0 crore for lhe quorler ond yeor ended 3l Morch, 2018 respectively, towords the shortfoll beiween the corrying volue
ol net Property. Plont ond Equipment { PPE'} ond lhe recoveroble volue.

b. On 12 Jonuory,2018, the Compony consummoled the sole ond lronsfer of iis Ureo ond Cuslomhed FertiliseB Business lo
Yoro Feriilisers lndio Privole Limiled os contemploled in the Scheme of Arongemenl doted l0 August,20l6. Exceplionol

lloss)/goin (net) includes pre-tox goin ot t L279.39 crore lor lhe quorter ond yeor ended 3l Morch, 2018.

3 Chonges in Group struclure:

o. The Boord of Direclo6 of the Compony hos opproved lhe Scheme of Amolgomotion (Scheme'l under the p.ovisions ot
Section 23,1 reod with Sections 230 to 232 of lhe Componies Act, 2013 for the merger of Bio Energy Venlure - I (Mouritiu,
Pvl. Ltd., o wholly owned subsidiory of the Compony, with lhe Compony. subjecl io necessory slolulory ond regulolory
opprovols, including the Notionol Compony tow Tribunol. The Scheme is in lhe process of being filed.

b. The Eoord of Directors of Rollis lndio timited {'Rollis') opproved the Scheme of Amolgomoiion of Zero wosle Agro Orgonic!
Lamiled (o wholly owned subsidiory of Rollis) with Rollis pursuont to lhe provisions of Seclions 230 io 232 of the Componies
Act. 2013 subject lo necessory slolutory ond regulolory opprovols, including the Noiionol Compony l-ow Tibunol.

c. Ouring the yeor, Rollis Chemislry Exporls Lld., o wholly owned subsidiory of Rollis, hos mode on opplicolion to ihe Registror

ol Componies for removolof its nome from lhe register of componies lorwhich lhe opprovol is owoiled

d. During the yeor, the Boord of Directo6 of Rollis hos opproved the Scheme of Amolgomotion of Metohelix tile Sciences

timited {wholly owned subsidiory ol Rollis), with Rollis prrrsuonl lo lhe provisions of Seclions 230 to 232 of the Componie!
Act.20l3 subjecl to necessory slotutory ond reguloiory opprovols, including lhe NolionolCompony Low Tribunol.

e. During lhe yeor, the Compony signed o Business Tronsfer Agreement with M/s. Allied Silico Limiied lo ocquire their

busin;ss ot precipitoted silico, on o slump sole ond going concem bosis. The some hos been consummoled on 18 June.

2Ol8 for o consideroiion of < 123-19 crore subject lo complelion of condilions Frecedsnt specified in lhe ogreemeni.

Consequenlly. the ocquisifion including omounts reloting to goodwiluconlingenl considerolion hove been delgrmined
on o provirionol bosis pending complelion of ihe finol purchose pdce ollocoion

f. Nokonx Technologaes LLC, Joinl Venlure, hos been dissolved during lhe quorler ended 3l December, 2018'

g. Consequent to Toto tnduslnes [imited lTlL') obtoining opprovol of ils shoreholde6 ot the Generol Meeling held on 27

Morch, iDl9, the Compony otong with Toio Sons Privote Limited will exercise joinl conlrol over lhe key oclivities of TIL-

Accordingly, the investment in TIL hos been reclossified qs o Joint venlure lhe ditfetence between foir volue ond

corrying ;lue of investment of t3O5.9l crore hos been occounled for os copitolreserve in lhe finonciol stoiemenl.

Bosed on ihe recommendotions of lhe Audil Committee, post diveslment ol the tertiliser business, the Boord of Directors

hos opproved the revised segment reporling, from I April 2018, os under:

Bosic chemistry p(oducts - Sodo tuh ond other bulk chemicols
Contumer producis- Bronded consumer producls such os solt, pulses, spices. elc'
Speciolly produch _ Nukilion solulions, ogri solullons ond odvonce moleriols

tnler segment pricing is determined on on orm'r lenglh bosis using lronsfer p.icing principlet. The conespondinq

informoion fo( the previous periods presenled in lhese finonciol results hos been resloted'

On odoplion ol tnd AS lt5 - Revenue from Conirocls wilh Cuslomers wilh effect from I April 2018, the Group hos

;voluoted its pertomonce obligotions reloting to freighl orongements on soles io customers. consequenly following lhe

cUmUlotjveelleclmelhod,freighlondforwordingchorgesondrevenuefiomoperoijonsorehighelby?43,52crofeond
< 172.51clorc for lhe quorler ond yeor ended 3l Morch, 2O!9 respectively ond 

' 
42' crore lor lhe quorler ended 3l

December. ml8;however, these do nol hove ony impoct on lhe profit

The obove resulls were reviewed by the Audit Committee ond opproved by ihe Boord of Directors ot their meetin95 held
on 3 Moy, 2019. The some hove been oudited by lhe Stotutory Audilors who hove issued on unquolilied opinion ihereon.

The Boord of Directors hos recommended o linot dividend of 125% (2018: I lO % ond o speciol dividend ot I l0% to reflecl

disposoloflheFerliliserBusinessoggregolingto2iD%)forthefinonciolyeor2ol&]9t]2,50persholeI2o]8:{22pel
shore) which is subject 10 the opprovol of shoreholder.



Iqlq ChGmlcob Um[cd
Noie! io the Audltld Conrlddied fhondd lelut!:
7 (il Exceplionol goin/{lossl Inet) pertoining to cuflent finonciolyeor includes:

o. A goin/(tosr) of a 2l .85 crore, < (5.69) crore ond t {27.54) crore fo. lhe quorter ond yeor ended 3l Morch. 20! 9 ond quoder

ended 3l December, 2Ol8 respectively, represenls increose in pension liobiliiy for the Group's UK enlilies, following lhe UK

High courl ruling with retpeci io Guoronleed Minimum Pension IGMPI equofizolion.

b. Consequenl lo lhe odvonced Brexit-reloted limetoble fo. sunendedng Europeon Emission Allowonces under lhe EU

Emissions Troding Scheme, TCE Group, UK hod lo incur on expendituro ol I 38.8.{ crore for the quqrtor ond yeor ended 3l
Morch 2019.

c. Duing lhe quorter ond yeo. ended 3l Morch 2019, the supetior courl of Jusiice, Conodo, issued on orde{ in the molter of
bonkuptcy ot Generol Chemicols Conodo timiEd fGCCt'), (on e6hrJhile subsidiory of Gene.ol Chemicols which wos

ossigned wilh bonkruptcy under Conodo's Bonkuptcy ond hormony Act in Nov 20051, dischorging the lrudee ond

thereby concluding lhe bonkruptcy proceedingE. Accordingly TCNA hos witten bock ihe negolive cotrying volue

ossocioied with GCCL omouniing to I I I ,t'86 Crocs.

0i) Exceptionol goin/ltoss) (netl, pertoining lo lhe p.6vious yeor ended 3l Mq.ch 2018, relole lo operolions ot Toio Chemicdlr

North Americo, lnc. ond ifs Subsidiodes (TCNA Group'l inchJd6:

o. Goin ol { ,{.76 crore ond ? 82.E0 crore for the quorler ond yeo. ended 3l Morch, 2018 respeclivev' bosed on octuodol

voluoiion, due lo chonges onnounced on certoin Posi Relirol Medicol Plons-

b. An estimoied goin/lloril of { O.Ol crore ond I (18.,161 c.or6 for the quoder ond yeor ended 3l Morch, 20!8 raspeclively,

due to employees' severonce pockoges.

c. Ar o resdl of chonge! in income lox legidolion in lhe USA. lhe TCNA Group hos recognised o defered lox gloin ol { 246.63

crore ond I 251.63 crore tor lhe quod;r/nine months ended 3l December, 2Ol7 ond for the yeor ended 3l Morch. 2018

respeclively, in finonciol resulls ond loss of ? 35.01 c'ore ond ? 11,70 c'c,,e for the quorlor/nine monlhs ended 3l

December, 2ol7 ond lor the yeor ended 3l Morch' 20]8 respec,ivety, in other compreheruive income (ltem! thot will no|

be reclossified lo P.ofil or loss).

I The figures for quorler ended 3l Morch, 2ol9 ond 3l Morch,2OlS ore lhe boloncing figues bet'^,een oudiled figures in

respe;l of lhe full finoncio! yeor ond the published yeor to dote figurei upto nine months of the relevohl linonciol veor

which were subiecled to linited review.

9 The siondolone oudiled finonciol resulh of the compony ole ovoilqble fol investors oi www.totochen$cob'com

!r/1 /w.n5eindio.com ond \r#rw.bseihdio.corh.

loPreviou'periodfigureshoYebegnregrcUpedlocon'o.mwiththecloisificolionodoptedinthssefinonciolrgsults.
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