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February 3, 2020

The General Manager National Stock Exchange of India Ltd.
Corporate Relations Department Exchange Plaza

BSE Limited Bandra-Kurla Complex

Phiroze Jeejeebhoy Towers Bandra (E)

Dalal Street Mumbai 400 051

Mumbai — 400 001 Symbol: TATACHEM

Scrip Code: 500770

Dear Sir,

Sub: Press release on Audited Standalone and Unaudited Consolidated Financial Results for
the third quarter and nine months ended December 31, 2019

Ref.: Letter dated January 16, 2020 informing about Board Meeting

Further to our referred letter, we are enclosing herewith the Press Release in respect of the Audited
Standalone and Unaudited Consolidated Financial Results of the Company for the third quarter and
nine months ended December 31, 2019.

You are requested to take the same on records.

Thanking you,

Yours faithfully,
For Tata Chemicals Limited

Rajiv Chandan
General Counsel & Company Secretary

Encl.: a/a
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TCL/PR/31/1920/Corp

Q3FY1920 Press Release

TATA Chemicals EBIDTA for the period up by 15%

Q3 FY1920 Profit from continuing & discontinuing operations on a consolidated basis was at
INR 288 Cr, up by 8% and standalone at INR 211 Cr, up by 64%

~Consumer Products segment reported discontinued operations, revenue for the quarter stood at INR 531 Cr~

03 February, 2020: Tata Chemicals Group (the “Company”) today declared its Consolidated Financial
Results for the third quarter ended 31°' December, 2019. The Company reported income from operations
on consolidated basis at INR 2,620 Cr, up 2% and INR 756 Cr, on a standalone basis against the same
quarter last year.

The Company’s results by reporting segment showed Income from operations for Basic Chemistry Products
at INR 2,007 Cr and Specialty Products at INR 604 Cr.

Standalone Highlights Q3 FY19-20

» Basic Chemical business, revenue down by 3% as compared to the previous quarter

» Specialty Chemicals business on aggressive growth path

» Post successful commissioning of our state-of-the-art manufacturing facility in Nellore for our
Nutritional Solutions business, trial production of FOS (a prebiotic dietary fibre) is underway,
commercial production to commence soon

» Commercial production of Highly Dispersible Silica (HDS) to commence in Q4FY1920 basis its
positive trial production phase and encouraging customer response

» The National Company Law Tribunal has sanctioned the Scheme of Arrangement for demerger of
Consumer business of Tata Chemicals Limited ("Demerged company") and Tata Global Beverages
Limited — as per the order, transaction and transition underway, expected to be completed in Q4

» Consumer business continues to perform well and witnessed growth of 13% over the previous
quarter

Consolidated Highlights Q3 FY19-20

> Acquired balance 25% stake in TCSAP through Valley Holding for USD 195 million.

» TCNA — Full ownership of the business has simplified enterprise architecture. Focus and plan is to
strengthen and maintain leadership position

» TCML — had operational challenges due to which sales volumes were impacted

» TCE operations yielding positive results with continuous focus on efficiency improvement

> Rallis India’s revenue grew by 28% due to higher volumes and better realization from international
and domestic business

> The National Company Law Tribunal has sanctioned the Scheme of Arrangement for merger of
Metahelix ("Merged Company") into Rallis India Limited — as per the order dated 10™ January 2020.
The Scheme of Merger has become effective since 1st February, 2020

» Consolidated Net Debt is at INR 3,726 Cr as on 31° December 2019
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Executive Comment

Mr. R. Mukundan, Managing Director & CEO, Tata Chemicals Ltd., said, “For the quarter under review, |
am pleased to share an overall steady performance across all our business verticals. The Basic Chemistry
Products business continues its’ resilient albeit pressures from operating environment. The capex investment
in Mithapur to expand capacities is proceeding as per plan. Our new state-of-the-art manufacturing facility
for Nutritional Solutions is undergoing trials for production of FOS and commercial production is expected to
commence towards the end of Q4 FY20. Our Cuddalore plant is also undertaking trial production of Highly
Dispersible Silica. Under the Energy Science business, the 3P plant for Li-ion battery recycling has been
operational. In our Agro Sciences business, Rallis India continues to perform well and grew by 28% due to
higher volumes and better realization from international and domestic business. Transfer of our Consumer
business to Tata Global Beverages Limited is underway as approved by the respective National Company
Law Tribunals. Each of our business segments are picking up momentum, with some still in the growth
phase. The company is poised for growth and aims to accomplish this through relentless Operational
Excellence and strong commitment toward Sustainability, Innovation and Digitisation.”

About Tata Chemicals Ltd:

A part of the over USS 110 billion Tata Group, Tata Chemicals Limited, is a global company with interests in businesses that focus on
Basic Chemistry Products, Consumer and Specialty products. The story of the company is about harnessing the fruits of science for
goals that go beyond business. Through its Consumer products portfolio the company has positively impacted the lives of millions
of Indians. Tata Chemicals is the pioneer and market leader in India’s branded lodised salt segment. Extending its portfolio from salt
to other food essentials, TCL unveiled India’s first national brand of pulses, followed by a range of spices and nutrimixes. Tata
Chemicals has been rated as one of the top 10% in Business and Consumer brands across all industry and consumer brand
categories in India by Superbrands™. The company’s Basic Chemistry product range provides key ingredients to some of the world’s
largest manufacturers of glass, detergents and other industrial products. Tata Chemicals currently is the world’s third largest
producer of soda ash with manufacturing facilities in Asia, Europe, Africa and North America. With its Farming Essentials portfolio
the company through its subsidiary Rallis, has a strong position in the crop protection business. The Tata Chemicals Innovation
Centre is home to world class R&D capabilities in the emerging areas of food sciences, nanotechnology and biotechnology.

For more information please contact:

R Nanda | Manisha Keshwa Vilas Bade | Siddharth Kumar
Corporate Communications Adfactors PR

Tel: +91 22 66437468 |+ 91 8879288634 Mobile — 8007771343 | 9902929187
rnanda@tatachemicals.com| vilas.bade@adfactorspr.com|

mkeshwa@tatachemicals.com siddharth.kumar@adfactorspr.com
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