
















INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GUSIUTE 

HOLDINGS (UK) LIMITED (continued) 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
company's members those matters we are required to state to them in an auditor's report and for no 
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members, as a body, for our audit work, for this 
report, or for the opinions we have formed. 

William Meredith (Senior Statutory Auditor) 
for and on behalf of KPMG LLP, Statutory Auditor 
Chartered Accountants 

8 Princes Parade 
Liverpool 
L3 lQH 
11 June 2020
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GUSIUTE HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

15 Related party transactions (continued)

$'000 $'000 $'000

Advance to related parties

Entity is part of the larger group

2020 -                 -                 2,471             

2019 -                 -                 2,618             

Receivable from related parties

Entity is part of the larger group

2020 815                -                 815                

2019 -                 -                 -                 

Advance from related parties

Entity is part of the larger group

2020 -                 -                 (300)               

2019 -                 -                 (300)               

Dividend on Preference shares

Entity is part of the larger group

2020 -                 (225)               -                 

2019 -                 (226)               -                 

2020 -                 (401)               -                 

2019 -                 (402)               -                 

Dividend on Equity shares

2020 -                 (21,500)          -                 

2019 -                 (18,000)          -                 

Dividend from subsidiary

2020 -                 28,637           -                 

2019 -                 18,859           -                 

Terms and conditions of transactions with related parties

The recharges to/ from related parties are made at terms equivalent to those that prevail in arm’s length

transactions. Outstanding trading balances at the year end are unsecured and interest free and will be settled

in cash. However interest is charged monthly on the loan balance at agreed rate. For the year ended 31 March

2020, the Company has not recorded any impairment of receivables relating to amounts owed by related

parties (2019: $nil). This assessment is undertaken each financial year by examining the financial position of

the related party and the market in which the related party operates.

Amounts 

(owed to) 

receivable 

from  related 

parties

Recharges  

from related 

parties 

Bio Energy Ventures 1 

(Mauritius) Pvt. Ltd

Bio Energy Ventures 1 

(Mauritius) Pvt. Ltd

Valley Holdings Inc.

Tata Chemicals International 

Pte Limited

Dividend 

(paid) / 

received

Tata Chemicals Europe 

Limited

Homefield Pvt UK Limited

Tata Chemicals International 

Pte Limited
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