




















kpmg KPMG LLP 
8 Princes Parade 

Liverpool 

L31QH 

United Kingdom 

Independent auditor's report to the members of Tata Chemicals Europe Limited 

Opinion 

We have audited the financial statements ofTata Chemicals Europe Limited ("the Company") for the year 
ended 31 March 2020 which comprise the profit and loss account, the statement of other comprehensive 
income, the balance sheet, the statement of changes in equity, the cash flow statement and related notes, 

including the accounting policies in note 3. 

In our opinion the financial statements: 

• give a true and fair view of the state of the Company's affairs as at 31 March 2020 and of its loss for 

the year then ended;

• have been properly prepared in accordance with International Financial Reporting Standards as 

adopted by the European Union; and

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and 

applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities 
under, and are independent of the Company in accordance with, UK ethical requirements including the 
FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate 

basis for our opinion. 

Going concern 

The directors have prepared the financial statements on the going concern basis as they do not intend to 
liquidate the Company or to cease its operations, and as they have concluded that the Company's financial 
position means that this is realistic. They have also concluded that there are no material uncertainties 
that could have cast significant doubt over its ability to continue as a going concern for at least a year 

from the date of approval of the financial statements ("the going concern period"). 

We are required to report to you if we have concluded that the use of the going concern basis of 
accounting is inappropriate or there is an undisclosed material uncertainty that may cast significant doubt 

over the use of that basis for a period of at least a year from the date of approval of the financial 

statements. In our evaluation of the directors' conclusions, we considered the inherent risks to the 
Company's business model, including the impact of Brexit, and analysed how those risks might affect the 
Company's financial resources or ability to continue operations over the going concern period. We have 

nothing to report in these respects. 

However, as we cannot predict all future events or conditions and as subsequent events may result in 

outcomes that are inconsistent with judgements that were reasonable at the time they were made, the 

absence of reference to a material uncertainty in this auditor's report is not a guarantee that the Company 

will continue in operation. 
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