


















disclosing, as applicable, matters related to going concern; and using the going concern 

basis of accounting unless they either intend to liquidate the Company or to cease 

operations, or have no realistic alternative but to do so. 

Auditor's responsibilities 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or enor, and to issue 

our opinion in an auditor's report. Reasonable assurance is a high level of assurance, but 

does not guarantee that an audit conducted in accordance with ISAs (UK) will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of the financial 

statements. 

A fuller description of our responsibilities 1s provided on the FRC's website at 

www.frc.org.uk/auditorsresponsibilities. 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the Company's members, as a body, in accordance with 

Chapter 3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so 

that we might state to the Company's members those matters we are required to state to 

them in an auditor's report and for no other purpose. To the fullest extent permitted by 

law, we do not accept or assume responsibility to anyone other than the Company and the 

Company's members, as a body, for our audit work, for this report, or for the opinions we 

have fonned. 

William Meredith (Senior Statutory Auditor) 

for and on behalf of KPMG LLP, Statutory Auditor 

Chartered Accountants 

8 Princes Parade 

Liverpool 

L3 IQH 

19/05/23
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GUSIUTE HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

8 Investments

$'000 $'000 $'000

Cost

At 31 March 2022 720,642         119,512          840,154         

Additions -                11,097            11,097           

At 31 March 2023 720,642         130,609          851,251         

Impairment 

At 31 March 2022 -                (75,277)           (75,277)         

Impairment charge -                -                  -                

At 31 March 2023 -                (75,277)           (75,277)         

Net book value

At 31 March 2022 720,642         44,235            764,877         

At 31 March 2023 720,642         55,332            775,974         

a) The Company's subsidiary and joint venture undertakings at 31 March 2023,  are set out below:

Entity

Valley Holdings Inc USA

Tata Chemicals North America Inc* USA

USA

USA

TCSAP LLC* USA

Alcad** USA Sale of soda ash products

* Indirect shareholding

** a general partnership formed under the laws of the State of Delaware (USA) and are indirect shareholding

Registered address of all the above USA incorporated entity is 111 East Sego Lily Drive, Suite 200, Sandy, UT 84070.

75% ordinary share capital

100% ordinary share capitalManufacture and sale of soda 

ash products

Investment company

Manufacture and sale of soda 

ash products

Investment company 75% ordinary share capital

Shares in 

subsidiary 

undertakings

100% ordinary share capital

50% holding by TCSAP

Total

Holdings

Other 

investments

The Company has not identified any indicators that suggest the carrying value of any of its investment held is impaired except

for Western Exploration, Inc. which has been fully impaired. Following a review at 31 March 2023 the Company concluded

that the value of its investments should not be impaired further. 

Principal activityCountry of 

incorporation

Tata Chemicals (Soda Ash) Partners 

Holdings**

Investment company 75% ordinary share capital

Tata Chemicals (Soda Ash) Partners 

(TCSAP)**

During the year the Company has invested in preference shares of TCE Group Ltd. towards settlement of Intercompany loan 

and interest accrued thereon.
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GUSIUTE HOLDINGS (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

8 Investments (continued)

b) The Company’s other investments at 31 March 2023,  are set out below:

Entity

Canada

England

England

9 Trade and other receivables 2023 2022

$'000 $'000

Amounts due from group undertakings (note 14) -                11,718           

10 Trade and other payables 2023 2022

Amounts falling due within one year $'000 $'000

Amounts owed to Group undertakings (note 15) -                -                

Accruals 62                 33                 

62                 33                 

11 Called-up Share Capital 

2023 2022

$'000 $'000

Authorised, issued and fully paid

683,536         683,536         

12 Preference share capital 2023 2022

Amounts falling due within one year $'000 $'000

Non-cumulative redeemable preference shares 38,250           38,250           

During the previous year the company has redeemed 8% non-cumulative redeemable preference shares 

amounting to $ 10,000,000.

The preference shares hold a fixed non-cumulative preferential dividend at the rate of 8% per annum in respect

of the nominal value of $1 each of the preference shares. These are redeemable at the discretion of board of

director's of the Company. 

The Company has issued one class of ordinary shares. Each shareholder is eligible for one vote per share held.

In the event of liquidation, the ordinary shareholders are eligible to receive the remaining assets of the

Company, after distribution of all preferential accounts, in proportion to their shareholding.

Western Exploration, Inc. 

(Formerly, Crystal Peak 

Minerals Inc.) 

Holdings

The above trade and other payables are classified under 'Other financial liabilities' category of financial

liabilities.

351,835,271 (2022: 351,835,271) ordinary shares of £1 each

The above trade and other receivables are classified under 'Loans and receivables'  category of financial asset.

Country of 

incorporation

100% preference share capital

Development-stage mining 

company

Manufacture and sale of soda 

ash products

76.66% preference share 

capital

Investment company

Principal activity

0.254% ordinary share capital

Tata Chemicals Magadi 

Limited

Registered address of all the above UK incorporated entity is Natrium House, Winnington Lane, Northwich, 

Cheshire, United Kingdom, CW8 4GW.

TCE Group Limited (formerly 

known as Homefield 2 UK 

Limited)
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