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TATA CHEMICALS AFRICA HOLDINGS LIMITED

STRATEGIC REPORT

FOR THE YEAR ENDED 3I MARCH 2OI9

The directors, in preparing this Strategic Report, have complied with s4l4c ofthc Companies Act 2006.

PRINCIPAL ACTIVITES AND BUSINESS REVIEW

The Company continues to acl as an intermediate holding company.

The profit on ordinary activities before taxation for the year was f1,135,000 (2018: Loss off470,000). The directors do not
recornmend the payment ofa dividend (2018: !nil).

FUTURE OUTLOOK
No changes to the status ofthe Company and its plans for the near future.

The Company expect to be impacted by any changes made to the EU regulations as a result ofthe UK triggering Afiicle 50.

Currcntly it is not known what the changes will be, and the Company will closely monitor the impact ofBrexit on regulations

and will respond to these chartges as they are known.

KEY PERFORMANCE INDICATORS ('KPIS")
On the basis that the Company is a holding company and does not trade, the directors consider the key risk to the business to

be the value ofinvestments in subsidiaries and as such monitor the KPIs ofthe trading subsidiaries ofthe Company.

PRINCIPAL RISKS AND UNCERTAINTIES
The Company does not have any extemal borrowings and is not subject to any covenants.

The results, financial position and risks of the Company are dependent on the results, financial position and risks of its direct

and indirect subsidiaries.

By order ofthe Board

^,IOv.-to-og--\l
\|rnrutn"u
Direclor
03 June, 2019

Mond House, Winnington Lane, Nonhwich, Cheshire, CW8 4DT



TATA CHEMICALS AFRICA HOLDINGS LIMITED

DIRECTORS'REPORT

FOR THE YEAR ENDED 3I MARCH 2OI9

The directors present thei annual report on the affairs ofthe Company, together with the audited furancial statements for the

year ended 3 I March20l9.

DIRECTORS

The directors who served during the year, and thereaffer were:

Z N Langrana

R T Mpotu

R Mukundan

J P Z Schneider

J S Mulhall

GOING CONCERN
The directors have concluded that the Company has adequale resouces to continue in operational existence for the

foreseeable future. For this reason. the directors continue to adopt the going concem basis of accounting in preparing the

annual financial statements. Refer note 2.3 ofthe filaocial statement.

POLITICAL CONTRIBUTIONS

No donations were made to any political party during the year (201E: f,nil),

MATTERS COVERED IN THE STRATEGIC REPORT

Future developments are disclosed in the strategic report.

QUALITYING THIRD PARTY INDEMNITY PROVISIONS
During the year, and at the date ofsigning this report, the Company maintained liability insunnce and third party
indemnification provisions for its directors, under which the Company has agreed to indemni[ the directors to the extent
permined by law in rcspect ofall liabilities to third parties arising out oll or in connection with, the execution oftheir powers,
duties and responsibilities as directors ofthe Company and any of its associated companies.

POST BALANCE SHEET EVENTS

There have been no significant events affecting the Company since the year end.

AUDITOR AND STATEMENT OF DISCLOSURE TO THE AUDITOR
Each person who is a director at the date ofapproval of this report confirms that:

. so far as tbe director is aware, there is no relevant audit infomation of which the Company's auditor is
unaware; and

. the director has taken atl the steps that he/she ought to have taken as a director in order to make
himselflhenelf aware ofany relevant audit information and to establish that the Company's auditor is aware of
that information.

This confirmation is given and should be interpreted in accordance with the provisions of s4l8 ofthe Companies Act 2006.
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TATA CHEMICALS AFzuCA HOLDINGS LIMITED

DIRECTORS' REPORT (CONTINIJED)

FOR THE YEAR ENDED 3 I MARCH 20 I 9

AUDITOR
The auditors, KPMG LLP, will be proposod for re-appointmcnt in accordance with Section 487 ofthe Companies Act 2006.

Mond House, Winnington Lane, Northwich, Cheshire, CW8 4DT

By order ofthe Board
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TATA CHEMICALS AIRICA HOLDINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

FOR THE YEAR ENDED 3I MARCH 2OI9

The d ectors are responsible for preparing the Strategic repon, the Dircctors' report and the Financial statements in

accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected

to prepare the financial statements in accordance with lntemational Financial Reporting Standards as adopted by the Euopean

Union (lFRSs as adopted by the EU) and applicable law.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true and

fair view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing these

financial statements, the directors are required to:

. select suitable accounting policies and then apply th€m consistently;

. make judgements and estimates that are reasonable, relevant and reliable;

. state whether they have been prepared in accordance with IFRSS as adopted by the EU;

. assess the company's ability to continue as a going concem, disclosing, as applicable, matters related to going

concem; and

. use the going concem basis ofaccounting unless they either intend to liquidate the company or to cease

operations, or have no realistic altemative but to do so.

The directors are responsible for keeping adequate accounting records that are sulficient to show and explain the company's

transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to

ensure that the financial statements comply with the Companies Act 2006. They are responsible for such intemal control as

they determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or enol and have general responsibility for taking such steps as are reasonably open to them to safeguard the

assets ofthe company and to prevent and detect fraud and other irregularities.
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TATA CHEMICALS AFRICA HOLDINGS LIMITED

PROFIT AND LOSS ACCOTJNT

FOR THE YEAR ENDED 3I MARCH 2OI9

\ote
2019

!'000
2018

!'000

Operating expenses

Operating results

Other income

Other expense

Prolit oD ordinary activities before taxation

Tax on profit ordinary activities

Profit for the linancial year

All results arose fiom continuing operations.

1,135

(4'10)

I,135 (470t

r,r3s (470)

The accompanying notes are an integral part ofthese financial statements.

There are no recognised gains and losses other than the profit for the current year and preceding year. Accordingly, a

statement ofother comprehensive income has not been prepared.

5
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TATA CHEMICALS AFRICA HOLDINGS LIMITED

BALANCE SHEET

AS AT J I MARCH 2OI9

Asset!

Non{urrent r$etg
Invcstmcots

Current sssets

Trade and other receivables

Total essets

Note

Equity

Share capital l0
Retained losses

Equity attributable to owners ofthe Company

The accompanying notes are an integml part ofthese financial statements.

20t8

!'000
20t9
i'000

2t61,3 51

2t6t,351

3,946 3,946

(2,s9s) (3,730)

_Lr.l_zls

The financial statements ofTata Chemicals Africa Holdings Limited, Company registation number 02608391, were approved

by the Board ofDirectors on 03 June 2019

Signed on behalfofthe Board of Directors by:

nl0wr-o-L
\ ,Lnn,n,,
\9/,"..o,
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TATA CHEMICALS AFRICA HOLDINGS LIMITED

STATEMENT OF CHANCES IN EQUITY

FOR THE YEAR ENDED 3I MARCH 20 19

Sharc capitd

['000

3,946

Reaained

lo3ses

t'000

(3,260)

(470)

Iotd equity

t'000

686

(470)

Brlance rt I April 2017

l.oss for the year

Brhnce rt 31 Merch 20lt

Prolit for $e year

Bd.nce rt 3l M.rch 2019

The accompanying notes are an integral part ofthese financial statements.

3,946 (3,730) 2t6

I,135I,135

3.946 t,351

l0



TATA CHEMICALS AIRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3I MARCH 2OI9

Generel Information
Tata Chemicals Africa Holdings Limited is a private company incorporated, domiciled and registcrcd in

England, United Kingdom. The regisrered number is 02608391 and its registered address is Mond House,

Winnington Lane, Norlhwich, Cheshire , CW8 4DT.

Signiftcant Accounting Policies
The accounting policies set out below have, unlcss otherwise stated, been applied consistently to all pe ods

presented in these financial statements.

Changes in significatrt sccounting policies
The company has initially applied IFRS 9 and IFRS l5 from I April 2018. A number ofolher new standards

are also effective from I April 2018 but they do not have a material effect on the company's financial

statements.

Due to the transition methods chosen by the company in applying IFRS 9 and IFRS 15, comparative

information throughout these financial statemenE has not been restated to rell€ct the requirements of the new

standards.

IFRS 9 Financial Instruments

IFRS 9 sets out requir€ments for recognising and measuring financial assets, financial liabilitics and some

contracts to buy or sell non-financial items. This standard replaces IAS 39 Financial Inslruments: Recognition

and Measurement-

Under the new shndard, trade and other receivables and cash and cash equivalens are classilied as financial

assets measured at amonised cosl, rather than loans and reccivables as per IAS 39.

IFRS 9 replaces the'incurred loss' model in IAS 39 with an'expected credit loss' (ECL) model, causing

credir losses to be recognised earlier. The new ECL, as outlined in Note 2.6, has been applied in calculating

the provision for the recoverability of related party transactions. The cumulative impact on adoption of this

standard has not been significant.

As a result of the adoption of IFRS 9, there have been consequential amendments to IAS I, which require

impairment losses on financial assets to be presented in a separate line item in the statement of profit or loss

and OCI where material.

The company has elected to adopt the new general hedge accounting model in IFRS. This requires rhe

company to ensure ihat hedge accounting relationships are aligned with its risk management objectives and

srategy and to apply a more qualitative and forward-looking approach to assessing hedge cffectiveness. For

details ofthe company's accounting policy, see Notc 2.6.

All hedging relationships designated under IAS 39 at 3l March 2OlE met the criteria for hedge accounting

under IFRS 9 at I April 2018 and are therefore regarded as continuing hedging relationships'

IFRS l5 Revenue.from Contrqclt t')ith Cuslomers

Company does not have any revenue, thus there is no impact due to adopiion ofthis standards

Basis of preperatlon
The financial statements ofthe company have been prepared and approved by the directors in accordance with

Intemational Financial Reponing Standards, as adopted by the EU ("Adopted IFRS')'

The financial statements have been prepared on a historical cosi basis.

2.1



TATA CHEMICALS AFRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3I MARCH 2OI9

2.1 Basis of preparstion (continu€d)

The Company is exernpt by virtue ofs4ol of the Companies Act 2006 from the requirement to prcpare group

financial statements. These financial statements pres€nt information about the Company as an individual

underraking and not about its group.

Since there are no cash transactions in the cufient year as well as in thc previous year, thus no cash flow
statement has been prcpared.

All amounts have been rounded to the nearest thousand, u[less otherwise stated.

Functionsl and presentrtion currency
The functional and presentation currency of the Company is Pounds sterling which is the currency of the

primary economic environment in which the company operates.

Going cotrccrn
The directors have prepared forecasts and projections for the Company. As a result of the projections

prepared, the directors have a reasonable expectation that the Company has adequate resources to continue in

operational existence for the foreseeable futue. Thus they continue to adopt the going concem basis of
accounting in preparing the annual linancial statements.

Foreign currcncy
Transactions in foreign currencies are initially recorded by the Company at the functional currency rates

prevailing at the date ofthe transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the frrnctional currency
spot rate ofexchange ruling at the reporting date. All dilTerences are takeo to the profit and loss account.

Non-monetary items that are measured in terms ofhistorical cost in a foreign cuflency are translated using the
exchange rates as at the dates of the initial transactions. Non-monetary items measured at fair value in a

foreign currency are Eanslated using the exchange rates at the date when the fair value is determined. The gain
or loss arising on translation ofnon-monctary items is recognised in line with the gain or loss ofthe item that
gave rise to the translation dilference (translaiion differences on items whose gain or loss is recognised in
other comprehensive income or profit or loss is also recognised in other comprehensive income or profit or
loss respectively).

Itrvestments

lnvestments are shown at cost less provisioD for impairment.

Financial instruments

a) Financiol assets

The company's financial assets include cash, investmens, and other receivables

C lass iJication
The company classifies its financial assets as either:
. those subsequently measured at fair value (either through OCI, or through profit or loss); or
. those measured at amortised cost.

2.2

2.3

2.4

't<

2.6

t2



TATA CHEMICALS AIRICA HOLDINCS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR T}IE YEAR ENDED 3I MARCH 2OI9

2.6 Finencial instrumeDts (colltioued)

a) F inancia I ass e ls (c ont in ued)

The classification depends on the company's business model for managing the financial assets and the

conractual terms ofthe cash flows. Financial assets arc not reclassified subsequent to their initial recognition.

Measuremenl

At initial recognition, the company measures a financial asset at its fair value (other than financial asset at fair
value through profit or loss). Transaction costs that are directly attributable to thc acquisition ofthe finaocial

assets are added to rhe fair value mcasured on initial recognition. Transaction costs of financial assets carried

at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of the asset depends on the company's business model for managing the asset and

the cash flow chamcteristics of the asset. There are three measuremenl categories into which the company
classifies its financial assets:

i) Amorlised cosl

Assets that are held for collection of contractual cash flows, whcre those cash flows reprcsent solely payments

of principal and intcrest, are measured at amortised cost. Any gains or losses are recognised in profit or loss

when the asset is derecognised or impaired. Interest income from thesc financial assets is included in finance

income using the effective inierest ratc ('EIR') method.

ii) Fair value through other comprehensive income ('FWOCI')
Assers that are held for collection of contractual cash flows and for selling the financial assets, where the

asset's cash flows represent solely payments of principal and interest, are measured at FVTOCL Movements

in the carrying amount are recorded in OCI, except for the recognition of impairment gains or losses, intetest

revenue and foreign exchange gains and losses which are recognised in profit or loss. When the financial assct

is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to pro6t

or loss. Interesi income from these financial assets is included in finance income using the EIR.

iii) Fair value through profit or loss ("FVTPL")
Assets that do not meet the criteria for amortised cost or FVTOCI are measured at FVTPL. Any gains or

losses are recognised net in profit or loss in the period in which it arises. lnterest income from these financial

assets is included in finance income.

Derecognition of financial assets

The company derecognises a financial asset only when the contractual rights to the cash flows fiom the asset

expire, or when it uansfers the financial asset and substantially all the risks and rewards of ownership of the

asset to another entity. On derecognition, the difference between the asset's carrying amount and the sum of

the consideration received and receivable is recogniscd in the profit and loss account.

Debt and equity instruments

Debt and equity instruments are classified as either financial liabilities or as equity in accordance with thc

substance of the contractual arrangcmeni.

ll



TATA CHEMICALS AFRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3I MARCH2OI9

2.6 Financialinstruments(continued)

E luitr- instruments

An equity instrument is any contmct that evid€nces a residual interest itl the assets of an entity afler

deducting all of is liabilities. Equity instruments issued by the company are recognised when the proceeds

are received, net ofdirect issue costs.

Financial liabilities
Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently

measured at amonised cosr using rhe EIR method. The EIR is a method ofcalculating the amortised cost ofa
financial liability and of allocating interest expense over the relevant period at effective interest rate. The

effective interest rate is the rate that exactly discounts estimated futurc cash payments through the expected

life ofthe financial liability, or, where appropriate, a shoner period.

Changes to the carrying amount of a Iinancial liability as a result of renegotiation or modification of terms

that do not result in derecognition ofthe financial liability, is recognised in profit or loss.

The company derecognises financial liabilities when, and only when, its obligations are discharged,

cancelled or they expire.

Borrowings are classified as curent liabilities unless the company has an unconditional right to defer

settlement ofthe liability for at least l2 months after the reporting period.

Trade and other payables are presented as current liabilities unless payment is not due within 12 monrhs after
the reporting period.

Fair value oflinancial instrurnents

The fair value of financial instruments that are traded in active markets at each reponing date is determined

by reference to quoted market prices without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair value is determined using appropriate
valuation techniques. Such techniques may include using reccnt arm's leng$ market transactions; reference
to the current fair value of another instrument that is substantially the same; a discounted cash flow analysis
or other valuation models.

I mpai r me n t of Ji nanc ia I as s es
The company assesses oD a forward looking basis the expected credit losses associated with its financial
assets. The amount ofexpected credit losses is updated at each reponing date to reflect changes in credit risk
since initial recognition ofthe respective financial ilstrument.

The expected credit losses on these Iinancial assets are estimated using a provision matrix based on the
company's historical credit loss experience, adjusted for factors that are specific to the debtors, general
economic conditions and an assessment of both the cunenl as well as the forecast direction ofconditions ar
rhe reporti[g date, including time value ofmoney where appropriate,

2.7 Retrilcd earniDgs
Retained eamings represents cumulative profits or losses [et ofdividends paid and other adjustments.

l.l



TATA CHEMICALS A.FRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINTJED)

FOR THE YEAR ENDED 3I MARCH 2OI9

2.8 Taxrtion
Currenl income tL\
Cunent income tax asscts and liabilities for the current period are measured at the amount expected to be

recovered from or paid to the taxation authorities. The tax mtes and tax laws used to compute the amount are

those that are enacted or substantively enacted, at the reporting date in the country where the Company
operates and generates taxable income.

Deferred tax
Deferred tax is provided using the liability method on temporary differences at the reporting daie between the

tax bases ofassets and liabilities and their carrying amounts for financial reporting purposes.

Deferred tax assets are recognised for all deductible temporary differences, carry forward ofunused tax credits

and unused tax losses, to the extent that it is probable that taxable profit will be available against which the

deductible temporary differences, and the carry forward of unused tax credits and unused tax losses ca! be

utilised.

The carrying amount ofdeferred tax assets is reviewed at each reportirg date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part ofthe deferred tax asset

to be utilised. Unrecognised deferred tax asseis are reassessed at each reporting date and are recognised to the

extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax lates that are expected to apply in the year when the

asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or

substantively eDacted at the reporting date.

Defened tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred

tax items are recognised in correlation to the underlying transaction eithq in other comprehensive income or

directly in equity.

Defened tax assets and deferred tax liabilities are offset ifa legally enforceable right exists to set off curreot

tax asse6 against current income tax liabilities and the deferred taxes relate to the same taxable entity and the

same taxation authoriiy.

Standards is3ued but ltot yet elfective

At the date ofauthorisation ofthese financial statements, following are the new and revised IFRSS thal have

been issued but are not yet e{Iective:

IFRS 16 'Leases' The standard was endorsed on 3l October 2017 and applies to an entity's first annual

statements beginning on or after I January 2019. Considering that the Company has not entered into any lease

lransaction. we do not expect that the adoption of this Standard will have any impact on the financial

statements ofthe Company in future periods.

2.9
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TATA CHEMICALS AIRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3I MARCH 2OI9

Signilicant accounting judgments, estimates ard rssumptions

The preparation of the Company's financial statements requires management to make judgments, estimates

and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the

disclosure of contingent liabilities, at the end of the repolting pe od. However, uncertainty about these

assumptions and estimates could result in outcomes that lequire a material adjustment to the carrying amount

ofthe asset or liability affected in future periods.

Es I imate s and ass umPl io ns

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting

date, that have a sigmficant risk of causing a material adjustrnent to the carrying amounts of assets and

liabilities within the next financial year, are described below. The Company based its assumptions and

estimates on parameters available when the financial statements were prepared. Existing circumstances and

assumptions about future developments, however, may change due to market changes or circumstances arising

beyond the control ofthe Company. Such changes are reflected in the assumptions when they occur.

Impairment of non-fnancial assets

Impaiment exists when the carrying value ofan asset or cash generating unit exceeds its recoverable amount,

which is the higher of its fair value less costs to sell and its value in use. The faA value less costs to sell

calculation is based on available dau fiom binding sales transactions in an arm's lengh transaction of similar
assets or observable market prices less incremental costs for disposing of the assei. The value in use

calculation is based on a discounted cash flow model. The cash flows are derived from the budget for the next

five years and do not include restructuring activities that the Company is not yet commifted to or significant
fuh,ue investments that will enhance the asset's performance of the cash generating unit being tested. The

recoverable amourt is most sensitive to the discount rate used for the discounted cash flow model as well as

the expected future cash-inflows and the groMh rate used for extrapolation purposes.

Brexit
The lack ofclarity surrounding the terms ofthe UK exit from the EU has created a climate ofongoing
economic uncertainty, but this has not had a material impact on the Company.

l6
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TATA CHEMICALS AFzuCA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3I MARCH 2OI9

Proftt on ordinary activities before taxatiol
There were no employees other than the dircctors during the current year and preceding year. No direcor

received any remuneration for services to the Company during the year (2018: enil).

Auditor's remuneration for audit services for the year has been bome by a fellow group undertaking (2018:

same). No remuneration has been paid in relation to non-audit services (2018: !nil).

Other income
2019

r'000
40

|,062

33

20lt
f'000

Foreign exchange gain

Dividend lncome from investments

Interest receivable from group undertakings

Other erpense

Foreign exchange loss

Receivable wirnen off

Profit before tax

Tax on profit on ordinary activiti€s at the average UK corporation tax rale for

the pcriod 19% (2018: l9%)

Tax effects of:

Income not taxable nor deductible for tax purposes

other
Tax charge for the year

r35

2019
g'000

20t8

t'000
(30)

(440)

(4?0)

Taxation

There is no current or deferred tax charge for the yeaf or Preceding year.

The differences between the total tax charge and the amount calculated by applying the average rate of UK

corporation tax for the year are as follows:

2019 20lE

!'000 t'000

r,r35 (470)

(2t6) 89

222 (89)

The standard rate of corporation lax applied to reported profit is 19% (2018: l9%) following the substantive

enactmentoftheFinanceAct20l?'TheUKgovemmentlatestlegislationsetstheheadlinerateofUK
corporation tax at 'l9oa until 31 March 2020 and l'1o/. from I April 2020. The net deferred tax liability has

been calculated on the basis of a rate of l7% since temporary differences are generally expected to reverse

after I April 2020.

There is no provided or unprovided deferred tax (2018: same)'

t'7



TATA CHEMICALS AFRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3I MARCH 2OI9

Investments

Cost

At 3 I March 2018 and 3 I March 20 l9

Imprirment
At 3 l March 2018 and 3 l March 201 9

Net book value
At 3l March 2018 and 3l March 2019

The investrnents held are futly impaired.

The Company's subsidiary undertakings at 3l March 2019, arc set out below:

Amountsfalling due within one year
Other Receivables

Amounts due from group undertakings (note l2)

Shares in
subsidirry

undertakings

t'000

4,579

(4,579)

Entity Coutrtry of Principal activity Holdiogs
incorporstio]l

Tata Chemicals Magadi England Manufactue and sale ofsoda lO0% ordinary share capital
Limited (note l) ash products

Tata Chemicals South Africa South Africa Impon and sale ofsoda ash l00o/o ordinary share capital
(Proprietary) Limited (note 2) ploducts

Magadi Railway Company Kenya Non-trading lO0% ordinary share capital
Limited* (note 3)

* lndirect shareholding

Note l: Registered address is Mond House, Winnington Lane, Nonhwich, Cheshire, CW8 4DT.
Note 2: Registered address is 140 Joh$tone road, Maydon Wharf, Durban, South Africa
Note 3: Registered address is LR No 1026/R-Off Magadi-Nairobi Road, pO Box l, 00205 Magadi, Kenya

Trade and Other Receivables

2019

f,000

3

1,348

2018

t'000

3

213

216

The aboYe trade and other receivables are classified under 'Loans and receivables' category of financial asset.

Other receivables are non-interest bearing and are generally on 30-60 day terms. Trade and other receivables
are classified as loans and receivable and measured at amonised cost. The management consider that the
carrying value oftrade and other receivables is approximately equal to the fair value.

1,35t
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TATA CHEMICALS AFRICA HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3I MARCH 2OI9

l0 Called-up Share CaPitrl

Allotted, called-up and fully Paid
3,945,962 (2018 3,945,962 ) ordinary shares ofll each

Loans to reltled Psrties
Entity is part ofthe larger group

HoneJield Pvt UK Limited 2019

2018

Advance to related Parties
Honefeld Pvt tJK Limited

The company has issued one class ofordinary shares. Each shareholder is eligible for one vote per share held.

In the event of liquidation, the ordinary shareholders are eligible to receive the remaining assets of the

Company, after distribution ofall preferential accounts, in proponion to their shareholding'

Financial risk management

The Company does not have any material exposure to cledit risk, market risk and liquidity sk.

Related Party Transactions
The fouowing table provides the total amount of transactions that have been entered into with related parties

for the relevant financial year:

2019 20rE

9,000 !'000

3.946 3,946

ll

12

Interest
charged to

related party

s'000

Amounts

receivable from

related parties
g'000

I,348

2019

20t 8

Terms and conditions oflransoctions wilh reloted parties

Outstanding trading balances at the year end are unsecured and. interest free and will be settled in cash'

However interest is charged monthly on the loan balance at agreed rate For the ycar ended 3l March 20t9'

the Company has not recorded any impairment of 
'eceivables 

relating to amounts owed by related parties

(201g: 1440,000). This assessmeut is uniertaken each Iinancial year by examining the financial Position ofthe

related pany and the market in which the related party operates'

Ultimate p.rent
The Company's immediate parent undertaking is Homefietd Pvt UK Limited' a Company incorporated in

England.

The ultimate parent undertaking is Tata Chemicals Limited' a Company iucorporated in India The smallest

and largest group in which tft" '"'ufs-oiii" 
Company are consolidated is that of Tata Chemicals Limited'

6"pJt""i,ft'" u".oun,, u," available from the Company secretary' Tata chemicals Limited' Bombay House'

Mumbai, lndia.

213
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