














Zero Waste Agro Organics Limited
CIN: U01400PN2011PLC141307
Audited Balance Sheet as at 31 March 2020

All amounts are in Rs.lacs unless otherwise stated

Note As at 31 
March 2020

As at 31
 March  2019

ASSETS
Non-current Assets
a)Property plant and equipment 3 -                                                          10.79 
b)Deferred tax assets 4 35.90                           30.00                           
c)Non-Current tax assets (Net) 5 73.78                           73.78                           
d)Other non-current assets 6.1 41.34                           20.84                           
Total non-current assets 151.02                         135.41                         

Current Assets
a)Inventories 7 106.72                         109.30                         
b)Financial assets

i)Investments 8 1,824.92                      1,521.67                      
ii)Trade receivables 9 265.50                         160.57                         
iii)Cash and Bank balances 10 1.65                             21.11                           

c)Other current assets 6.2 5.87                             31.74                           
Total current assets 2,204.66                     1,844.39                     
Total Assets 2,355.68                     1,979.80                     

EQUITY AND LIABILITIES
Equity
a)Equity share capital 11 7.36                             7.36                             
b)Other equity 12 2,152.77                      1,778.28                      
Equity attributable to owners of the Company 2,160.13                     1,785.64                     

Total equity 2,160.13                     1,785.64                     

Liabilities
Non-current Liabilities
a)Financial Liabilities
b)Provisions 21 -                               7.92                             
Total non-current Liabilities -                               7.92                             

Current Liabilities
a)Financial liabilities

i)Trade payables 13 192.91                         173.94                         
c)Current tax liability (Net) 5 1.50                             10.50                           
b)Other current liabilities 15 1.14                             1.80                             
Total current Liabilities 195.55                         186.24                         
Total Liabilities 195.55                         194.16                         
Total 2,355.68                     1,979.80                     

In terms of our report attached

For Shilpa Baldota and Associates, For and on behalf of Board of Directors
Chartered Accountants
FRN: 135699W Krishnasamy Sundar Desamanickam

DIN: 02621560

Nagarajan Swaminathan
DIN: 07493850      

Shilpa Baldota 

Proprietor Ashish Mehta

M No. 127112 DIN: 03619474

Date: 11 June 2020
Place: Mumbai

See accompanying notes to the financial statements       



Zero Waste Agro Organics Limited
CIN: U01400PN2011PLC141307
Audited Profit and Loss statement for the year ended 31  
March , 2020

All amounts are in Rs.lacs unless otherwise stated

 Notes

 For the year ended 
31 March 2020 

 For the Year ended 
31 March 2019 

I Revenue from operations 16 1,233.45                     1,005.25                  
II Other income 17 118.24                        105.90                      
III Total Income (I+II) 1,351.69                     1,111.15                  

IV Expenses
Cost of materials consumed 18 786.34                        682.78                      
Changes in inventories of finished goods, stock-in-
trade and work-in-progress

19 -                               6.14                          

Employee benefits expense 20 60.32                          88.96                        
 DepreciaƟon and amorƟsaƟon expense 21 1.96                             9.35                          

Other expenses 22 59.95                          90.02                        
Total expenses (IV) 908.57                        877.25                      

V Profit before exceptional items and tax from operations 
(III -IV) 443.12                        233.90                      

VI Exceptional items -                               -                            
VII Profit before tax from operations (V-VI) 443.12                        233.90                      

VIII Tax expense
(1)Current tax 5 74.67                           10.12                        
(2)Deferred tax 5 (6.04)                           55.57                        

68.63                          65.69                        
IX Profit for the period from operations (VII-VIII) 374.49                        168.21                      

Other comprehensive income
Items that will not to reclassified to profit or loss :

a) Remeasurement of the defined benefit plans -                               (3.04)                         
b) Income tax relating to items that will not be 
reclassified to profit or loss -                               0.85                          

X Total Other comprehensive income -                               (2.19)                         

XI Total Comprehensive income for the year (IX + X) 374.49                        166.02                      
Earnings per equity share
(1) Basic (in Rs.) 23 508.51                        228.40                      
(2) Diluted (In Rs.) 508.51                        228.40                      

For Shilpa Baldota and Associates, For and on behalf of Board of DirectorsFor and on behalf of Board of Directors
Chartered Accountants
FRN: 135699W Krishnasamy Sundar Desamanickam

DIN: 02621560

Nagarajan Swaminathan
DIN: 07493850      

Shilpa Baldota 

Proprietor Ashish Mehta
M No. 127112 DIN: 03619474
Date: 11 June 2020
Place: Mumbai
Place: Mumbai



Zero Waste Agro Organics Limited
CIN: U01400PN2011PLC141307
Audited Cash Flow Statement for the year ended 31 Mar ,2020
All amounts are in Rs.lacs unless otherwise stated  lac

 For the year ended 
31 March 2020 

 For the year ended
31  Mar 2019 

A CASH FLOW FROM OPERATING ACTIVITIES:
Profit for the year 443.12                       233.90                       
 Adjustments for :
     Income tax expense recognised in profit or loss (68.63)                       (10.12)                       
     Depreciation and amortisation of non current asset 1.96                           9.35                           
Other comprehensive income -                            (3.04)                         
     Interest income recognised in profit or loss (118.24)                     (105.90)                     
     Loss on disposal of property, plant and equipment 8.84                           0.64                           

267.05                       124.83                       
Movements in working capital:

Other Current Assets
      (Increase)/decrease in Trade and other receivables (104.93)                     96.16                         
      (Increase)/decrease in Inventories 2.58                           (19.79)                       

   (Increase)/decrease Other Assets 5.37                           3.04                           
      Increase/(decrease) Trade payables 18.81                         48.46                         

 Increase/(decrease) in Provision for tax (9.00)                         2.94                           
 Increase/(decrease) in other liabilities (8.43)                         (3.31)                         

CASH GENERATED FROM OPERATIONS 171.45                       252.32                       
Income taxes paid (5.90)                         (20.94)                       
NET CASH GENERATED BY OPERATING ACTIVITIES (A) 165.55                       231.38                       

B CASH FLOWS FROM INVESTING ACTIVITIES:
   (Increase)/decrease in current investment (303.25)                     (355.41)                     

     Interest received 118.24                       105.90                       
     Proceeds from disposal of property , plant and equipment -                            0.09                           

 NET CASH (USED IN) INVESTING ACTIVITIES (B) (185.01)                     (249.42)                     

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) (19.46)                       (18.03)                       

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
       Balances with Scheduled Banks on Current Account and Deposit Account 21.11                         39.14                         

21.11                         39.14                         
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
       Balances with Scheduled Banks on Current Account and Deposit Account 1.65                           21.11                         

1.65                           21.11                         

Footnote:
Reconciliation of cash and cash equivalent with balance sheet
Cash and Cash Equivalents as above 1.65                           21.11                         
CASH AND BANK BALANCE AS PER NOTE 1.65                           21.11                         

Notes referred to above form an integral part of the Cash Flow Statement and should be read in conjunction therewith.

In terms of our report attached For and on behalf of Board of Directors

For Shilpa Baldota and Associates Krishnasamy Sundar Desamanickam
Chartered Accountants DIN: 02621560
FRN: 135699W

Nagarajan Swaminathan
DIN: 07493850      

Shilpa Baldota
Proprietor
M No. 127112 Ashish Mehta
Date : 11 June 2020 DIN: 03619474
Place: Mumbai



Zero Waste Agro Organics Limited
CIN: U01400PN2011PLC141307
Statement of change in equity for the year ended 31 March  , 2020
All amounts are in Rs.lacs unless otherwise stated

A. Equity Share Capital

Particulars  Share Capital 
Balance as at 31 March, 2019 7.36                              
Changes in Equity Share Capital during the year -                                 
Balance as at 31 March, 2020 7.36                               

B. Other Equity

 Securities 
premium reserve 

 Retained 
earnings 

 As at 1 April, 2018                       7.36             -                 1,797.73              (185.47)                        1,619.62 
 Profit for the year                            -    -                166.02                           166.02 
 At 31 March, 2019                       7.36             -                 1,797.73                 (19.45)                        1,785.64 
 Profit for the year                            -               -    -                374.49                           374.49 
 Other Comprehensive Income                            -               -                              -                                      -   
 Total Comprehensive Income                            -               -                              -                  374.49                           374.49 
 At 31 March, 2020                       7.36             -                 1,797.73                355.04                        2,160.13 

For Shilpa Baldota and Associates, For and on behalf of Board of Directors
Chartered Accountants
FRN: 135699W

Krishnasamy Sundar Desamanickam
DIN: 02621560

Nagarajan Swaminathan
DIN: 07493850      

Shilpa Baldota 
Proprietor Ashish Mehta
M No. 127112 DIN: 03619474
Date: 11 June 2020
Place: Mumbai

 Particulars 

 Equity share 
capital 

 Other Equity 

 Total other equity 

 Equity 
compone

nt of 
preferen
ce share 

 Reserves & Surplus 



Zero Waste Agro Organics Limited  
Notes to the Financial Statements  
 

1. Company overview 

Zero Waste Agro Organics Ltd (the ''Company'') is a public limited company domiciled in India and 
is incorporated under the provisions of the Companies Act, 2013 applicable in India. The registered 
office of the Company is located at Kapil Towers “A”, 1st Floor, Dr. Ambedkar Road, Near RTO 
Sangam Bridge, Pune. The Company is engaged in business of manufacturing of Agri Inputs. 

As of March 31, 2020, Rallis India Limited owned 100% of Zero Waste Agro Organics Limited’s 
equity share capital and is the holding company.  

 
   
2. Significant accounting policies 
 

2.1 Statement of compliance 
 
These financial statements of the Company have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (“Ind 
AS”). 

 
2.2 Basis of preparation and presentation  

The financial statements have been prepared in accordance with the accounting policies, set out below 
and were consistently applied to all years presented unless otherwise stated. 
 
The Company has adopted all issued Ind AS standards and the adoption was carried out in accordance 
with Ind AS 101. 
 
2.3 Basis of Measurement 
 
These financial statements have been prepared on a historical cost basis, except for certain financial 
instruments that are measured at fair value at the end of each reporting period, as explained in the 
accounting policies below. 
 
Historical cost is generally based on the fair value of the consideration given in exchange for the 
goods and services. 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price is 
directly observable or estimated using another valuation technique. In estimating the fair value of an 
asset or liability, the company takes into account the characteristics of the asset or liability if market 
participants would take those characteristics into account when pricing the asset or liability at the 
measurement date. Fair value for measurement and/ or disclosure purposes in these consolidated 
financial statements is determined on such a basis, except for share-based payment transactions that 
are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 17, and 
measurements that have some similarities to fair value but are not fair value, such as net realizable 
value in Ind AS 2 or value in use in Ind AS 36. 
 



2.4 Revenue recognition 
 
Revenue is measured at the fair value of the consideration received or receivable. Revenue is 
reduced for estimated customer returns, rebates and other similar allowances. 
 
Sale of goods 
 
Revenue from the sale of goods is recognized when the goods are delivered and titles have passed, 
at which time all the following conditions are satisfied: 
 
 the company has transferred to the buyer the significant risks and rewards of ownership of the 

goods; 
 

 the company retains neither continuing managerial involvement to the degree usually 
associated with ownership nor effective control over the goods sold 

 
 the amount of revenue can be measured reliably; 

 
 it is probable that the economic benefits associated with the transaction will flow to the 

company; and  
 

 the costs incurred or to be incurred in respect of the transaction can be measured reliably. 

 

2.5 Employee benefits 
 
2.5.1 Short-term and other long-term employee benefits 

 
A liability is recognised for benefits accruing to employees in respect of wages and salaries, 
annual leave and sick leave in the period the related service is rendered at the undiscounted 
amount of the benefits expected to be paid in exchange for that service. 
 
Liabilities recognised in respect of short-term employee benefits are measured at the 
undiscounted amount of the benefits expected to be paid in exchange for the related service. 
 
Liabilities recognised in respect of other long-term employee benefits are measured at the present 
value of the estimated future cash outflow expected to be made by the company in respect of 
services provided by employees up to the reporting date. 

 
 
2.6Taxation 

 
2.6.1 Deferred tax  

Deferred tax is recognized on differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable profit and are 
accounted for using the balance sheet liability method. Deferred tax liabilities are generally 
recognized for all taxable temporary differences, and deferred tax assets are generally recognized for 
all deductible temporary differences to the extent that it is probable that taxable profits will be 
available against which those deductible temporary differences can be utilized. Such assets and 



liabilities are not recognized if the temporary difference arises from goodwill or from the initial 
recognition (other than in a business combination) of other assets and liabilities in a transaction that 
affects neither the taxable profit nor the accounting profit.  

Deferred tax liabilities are recognized for taxable temporary differences associated with investments 
in subsidiaries and associates, and interests in joint ventures, except where the company is able to 
control the reversal of the temporary difference and it is probable that the temporary difference will 
not reverse in the foreseeable future.  

Deferred tax assets arising from deductible temporary differences associated with such investments 
and interests are only recognized to the extent the carry forward of unused tax credits and unused tax 
losses can be utilized that it is probable that there will be sufficient taxable profits against which to 
utilize the benefits of the temporary differences and they are expected to reverse in the foreseeable 
future.  

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current 
tax assets against current tax liabilities and when they relate to income taxes levied by the same 
taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis.  

2.7 Property, Plant and Equipment 
 

On adoption of Ind AS , the company retained the carrying value for all of its property, plant and 
equipment as recognized in the financial statements as at the date of transition to Ind ASs, measured 
as per the previous GAAP and used that as its deemed cost as permitted by Ind AS 101 ‘First-time 
Adoption of Indian Accounting Standards’. 
 
All items of property, plant and equipment are initially recorded at cost. Such cost includes the cost of 
replaced part of the property, plant and equipment and borrowing costs that are directly attributable to 
the acquisition, construction or production of a qualifying property, plant and equipment. The cost of 
an item of property, plant and equipment is recognized as an asset if, and only if, it is probable that 
future economic benefits associated with the item will flow to the company and the cost of the item 
can be measured reliably. 

Subsequent to recognition, property, plant and equipment (excluding freehold land) are measured at 
cost less accumulated depreciation and accumulated impairment losses. When significant parts of 
property, plant and equipment are required to be replaced in intervals, the company recognizes such 
parts as individual assets with specific useful lives and depreciation, respectively. Likewise, when a 
major inspection is performed, its cost is recognized in the carrying amount of the plant and 
equipment as a replacement cost only if the recognition criteria are satisfied. All other repair and 
maintenance costs are recognized in the Statement of Profit and Loss as incurred. 
 

2.8 Inventories 
Inventories are valued at the lower of cost on weighted average basis and net realizable value after 
providing for obsolescence and other losses, where considered necessary. Cost includes all charges in 
bringing the goods to their present location and condition, including octroi and other levies, transit 
insurance and receiving charges. Work in process and finished goods include appropriate proportion 
of overheads and, where applicable, excise duty. Net realizable value is the estimated selling price in 
the ordinary course of business, less estimated costs of completion and estimated costs necessary to 
make the sale 



2.9 Accounting of Provisions, Contingent Liabilities and Contingent Assets 
 
Provisions are recognized, when there is a present legal or constructive obligation as a result of past 
events, where it is probable that there will be outflow of resources to settle the obligation and when a 
reliable estimate of the amount of the obligation can be made. Where a provision is measured using 
the cash flows estimated to settle the present obligation, its carrying amount is the present value of 
those cash flows. Where the effect is material, the provision is discounted to net present value using 
an appropriate current market-based pre-tax discount rate and the unwinding of the discount is 
included in finance costs. 
 

2.10 Cash and cash equivalents 

The company does not deal in cash. Cash equivalents are the balances lying in the bank accounts of 
company.  

 

2.11 Earnings per share 

Basic earnings per share are computed by dividing the profit / (loss) after tax by the weighted average 
number of equity shares outstanding during the year including potential equity shares, if any. Diluted 
earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend, 
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive 
potential equity shares, by the weighted average number of equity shares considered for deriving 
basic earnings per share and the weighted average number of equity shares which could have been 
issued on the conversion of all dilutive potential equity shares. 



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

3: Property, Plant and Equipment

As at 31 
March 2020

As at 31
 March  2019

Carrying Amounts of:
Plant and Equipment -                        10.79                    
Furniture and Fixtures -                        -                        
Office Equipments -                        -                        

-                        10.79                   



3
Zero Waste Agro Organics Limited

Notes to the financials statement for the year ended 31 March 2020

All amounts are in Rs.lacs unless otherwise stated
3: Property, Plant and Equipment

Carrying amount
Balance as at 

1 April 
2019

Additions Disposals Balance as at 31 
March 2020

Balance as at 
1 April 
2019

Additions Deductions Balance as at 31 
March 2019

Balance as at 31 
March 2020

Freehold Land -                         -                         -                         
-                         -                         -                         

Leasehold improvements -                         -                         -                         
-                         -                         -                         

Buildings -                         -                         -                         
-                         -                         -                         

Plant and equipment 45.38                    -                         39.30                    6.08                       34.59                    1.96                       30.47                    6.08                       0.00                       
57.98                   -                        12.60                   45.38                   37.66                   8.73                      11.80                   34.59                   10.79                   

Furniture and fixtures -                         -                         -                         -                         -                         -                         -                         
0.94                      -                        0.94                      -                        0.46                      0.49                      0.97                      -                        -                        

Office equipments -                         -                         -                         -                         -                         -                         -                         
2.96                      -                        2.96                      -                        2.85                      0.13                      2.98                      -                        -                        

Total 45.38                    -                         39.30                    6.08                       34.59                    1.96                       30.47                    6.08                       0.00                       
61.89                   -                        16.50                   45.38                   40.96                   9.35                      15.75                   34.59                   10.79                   

Description Cost or deemed cost Accumulated Depreciation



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

4: Deferred tax

As at 31 
March 2020

As at 31
 March  2019

Deferred tax assets 35.90 30.00 
                        35.90                         30.00 



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

4: Deferred Tax balances

FY 2019-20
-Deferred tax assets in relation to:

Opening Bal
Recognised in 
profit or loss

Recognised in other 
comprehensive 

income
Closing Bal

B/f Losses 29.91 (0.14) 0.00 29.77
On fiscal allowance on fixed assets 0.09 6.18 (0.14)                            6.13

30.00 6.04 (0.14) 35.90
60.84

FY 2018-19
-Deferred tax assets in relation to:

Opening Bal
Recognised in 
profit or loss

Recognised in other 
comprehensive 

income
Closing Bal

B/f Losses 75.14 (44.38) (0.85) 29.91
On fiscal allowance on fixed assets 9.59 (9.50) -                                0.09

84.73 (53.88) (0.85) 30.00



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

5: Non Current tax assets and liabilities

 As at 31 
March 2020 

 As at 31
 March  2019 

5.1: Non Current tax assets and liabilities
Non Current tax assets
Income tax 73.78                   73.78                   

                    73.78                     73.78 

Non Current tax liability (Net)
    Provision for non current tax (Net of advance tax) (1.50)                    (10.50)                  

                     (1.50)                   (10.50)

 As at 31 
March 2020 

 As at 31
 March  2019 

5.2 :Income tax recognised in profit or loss
Current income tax:
    Current income tax charge 74.67                   10.12                   
Deferred tax:
In respect of current year (6.04)                    55.57                   

Income tax expense recognised in the statement of 
profit or loss in current year

68.63                   65.69                   



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

6: Other assets*

As at 31 
March 2020

As at 31
 March  2019

6.1 Non-current
Capital advances                            -                              -   

Deposit with public bodies                      40.51                      20.01 
Deposit with Other **                        0.83                        0.83 

                     41.34                      20.84 
6.2 Current

   Statutory dues receivable from government authorities
GST receivable                            -                        12.16 

  Advances recoverable
Advances to employees                        4.65                        4.22 
Advances to Vendors                        1.21                      13.19 
Others                        0.01                        2.17 

                       5.87                      31.74 

                     47.21                      52.58 
Current                        5.87                      31.74 
Non-current 41.34 20.84

footnote:

*There is no amount due from director, other officer of the Company or firms in which any director is a 
partner or private companies in which any director is a director or member at anytime during the reporting 
period. 

** Refer note no 25 of Related party.



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

7: Inventories

As at 31 
March 2020

As at 31
 March  2019

a. Raw Materials                      33.07                      48.52 
b. Work-in-progress                             -                               -   
c. Finished goods                             -                               -   
d. Packing Materials                      73.65                      60.78 
Total                    106.72                    109.30 



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

8 :Investments

Current

As at 31 
March 2020

As at 31
 March  2019

 Investment in mutual funds
HDFC Money Market Fund - Regular Plan - Growth                1,723.95                1,521.67 
Kotak Saving Fund - Growth Regular Plan                   100.97 
TOTAL CURRENT INVESTMENTS                1,824.92                1,521.67 

No of units 3,55,926.27 39,172.48



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

9: Trade receivables

As at 31 
March 2020

As at 31
 March  2019

Current
   Unsecured, considered good                    265.50                    160.57 
Total trade receivables 265.50                  160.57                  

Note:
“No trade or other receivable are due from directors or other officers of the Company either severally or jointly with 
any other person. Nor any trade or other receivables are due from firms or private companies respectively in which 
any director is a partner, a director or a member. 
Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days”.



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

10: Cash and bank balances

As at 31 
March 2020

As at 31
 March  2019

Cash and cash equivalents
a. Balances with banks in current accounts                        1.65                      21.11 
Total cash and cash equivalents                        1.65                      21.11 

Cash and bank balance as per statement of cash flows                        1.65                      21.11 

Non Cash Transactions
During the current period, the company has not entered into non cash transactions.
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Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

11 :Share capital

As at 31 
March 2020

As at 31
 March  2019

Authorised share capital :
75,000 fully paid equity shares of Rs 10 each with
voting rights 7.50 7.50

Issued and subscribed  capital comprises:
Issued shares
73,645 equity shares of Rs 10 each 7.36                       7.36                       
Subscribed and fully paid up
73,645 equity shares of Rs 10 each 7.36                       7.36                       

7.36                       7.36                       

Fully paid equity shares
Number of shares Number of shares

Balance at March 31, 2019 73,645 73,645
Movements -                         -                         
Balance at March 31, 2020 73,645 73,645

Details of shares held by the Holding Company

Out of total equity shares issued by the Company, 
shares held by its holding company are as below: Number of shares Number of shares
Rallis India Limited (Holding Company)
As at March 31, 2019 73,645                  73,645                  
As at March 31, 2020 73,645                  73,645                  

Details of shares held by each shareholder holding more than 5% shares in the Company:
Customer Deposits Number of shares Number of shares
Rallis India Limited (Holding Company)
As at March 31, 2019 73,645                  73,645                  
As at March 31, 2020 73,645                  73,645                  

The Company has issued one class of equity shares having a par value of Rs 10 per share. Each 

As per records of the Company as at 31 March, 2020, no calls remain unpaid by the directors and 
officers of the Company.



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

12 -Other Equity

 As at 31 
March 2020 

 As at 31
 March  2019 

Securities Premium Reserve 1,797.74              1,797.74              
Retained Earnings 355.03                  (19.46)                  

2,152.77              1,778.28              

12.1 Securities Premium Reserve

 As at 31 
March 2020 

 As at 31
 March  2019 

Balance at beginning of year 1,797.74              1,797.74              
Movements -                        -                        
Balance at the end of the period 1,797.74              1,797.74              

 As at 31 
March 2020 

 As at 31
 March  2019 

12.2 Retained Earnings
Balance at beginning of year (19.46)                  (185.47)                

Profit for the year 374.49                  166.02                  

Balance at the end of the period 355.03                  (19.46)                  



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated

13 : Trade payables

As at 31 
March 2020

As at 31
 March  2019

    Sundry creditors 153.81                  138.16                  
    Outstanding payable expenses 39.10                    35.78                    

192.91                  173.94                  
Non-current -                        

Gratuity  liability -                        7.92                      
-                        355.80                  

The average credit period on purchases of certain goods is 30 days.The Group has financial risk 
management policies in place to ensure that all payables are paid within the pre-agreed credit terms.



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated
21

15 : Other current liabilities

As at 31 
March 2020

As at 31
 March  2019

Provident Fund and other employee deductions                       0.26                       0.36 
Other taxes                       0.01                       0.02 
Tax deducted at source                       0.87                       1.04 
Outstanding payable employees                            -                         0.38 
Others ( specify the nature)

                      1.14                       1.80 



Zero Waste Agro Organics Limited
Notes to the financials statement for the year ended 31 March 2020
All amounts are in Rs.lacs unless otherwise stated
16
16: Revenue from operations
The following is an analysis of the Company's revenue for the 
year from continuing operations ( including other income - 
see note 24)

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

Sales of products 1,233.45              1,005.15              
Excise duty invoiced

1,233.45              1,005.15              

c)Other operating income
Sale of scrap -                        0.10                      

-                        0.10                      

1,233.45              1,005.25              

17: Other income

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

a) Interest income
Income from mutual fund Investments 118.24                 105.90                 

118.24                 105.90                 
#REF!
18. Cost of material consumed

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

Inventory at the beginning of the year 48.52                   37.78                   
Add: Purchases 613.31                 531.82                 

661.83                 569.60                 
Less: inventory at the end of the year 33.07                   48.52                   
Cost of raw material and components consumed 628.76                 521.08                 
Packing material consumed 157.58                 161.70                 
Traded goods purchased
Total 786.34                 682.78                 
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#REF!
19. Changes in Inventory

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

Opening Stock

Finished Goods - Own Manufactured -                        1.61                      
Work in progress -                        4.53                      

-                        6.14                      
Closing Stock

Finished Goods - Own Manufactured -                        -                        
Work in progress -                        -                        

-                        -                        
Net decrease/(Increase) -                        6.14                      

#REF!
20: Employee benefits expense

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

Wages and salaries 58.58                   85.03                   
Contribution to provident and other funds 1.60                      3.59                      
Other staff welfare 0.14                      0.34                      

Total 60.32                   88.96                   

18
#REF!
21: Depreciation and amortisation

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

Depreciation of property, plant and equipment pertaining to 
continuing operations 

1.96                      9.35                      

Total depreciation and amortisation expense 1.96                      9.35                      
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#REF!
22: Other expenses

 For the year 
ended 

31 March 2020 

 For the Year 
ended 

31 March 2019 

Freight, handling and packing 28.39                   38.13                   
Changes in Excise Duty on Inventory of Finished Goods -                        -                        
Travelling and conveyance 5.91                      4.88                      
Power and fuel -                        0.26                      
Repairs and maintenance 0.05                      0.04                      
Rates and taxes 4.45                      5.23                      
Insurance charges 1.44                      1.29                      
Rent 5.14                      6.69                      
Bank charges 0.02                      0.06                      
Loss on sale of Fixed Asset (net) -                        0.64                      
Legal and professional fees 10.61                   11.00                   
Other Expenses 3.94                      21.80                   

Telephone expenses 0.43                      0.65                      
SHE Costs 0.67                      19.13                   
Other expenses 0.05                      0.11                      
Payment to Auditors
As auditor:

For services as auditor 2.79                      1.91                      
Total                     59.95                     90.02 
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23:Earnings per share

Particulars
For the year ended 

31 March 2020
For the Year ended 

31 March 2019

Profit for the year 374.49                   168.21                   

Weighted average number of equity shares 73,645                   73,645                   

Basic /diluted earnings per share 508.51                   228.40                   
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24: Contingent liabilities

Tax contingencies

As at 31 
March 2020

As at 
31 Mar , 2019

Sales tax 2.09 2.09

The management believes that the claims made are untenable and is contesting them. As of the reporting date, the
management is unable to determine the ultimate outcome of above matters. However, in the event the revenue
authorities succeed with enforcement of their assessments, the Company may be required to pay some or all of the
asserted claims and the consequential interest and penalties, which would reduce net income and could have a material
adverse effect on net income in the respective reported period.

Amounts in respect of claims asserted by various revenue authorities on the Company, in respect of taxes, which are in 
dispute, have been tabulated below:

Nature of tax
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25.Related Party Disclosure:-

a) Name of the Related parties and description of relationship:-
(i)  Holding Company Rallis India Ltd

(ii) Key Managerial Personnel None

b) Details of transactions:-

Nature of Transaction As at 
1st April 2019

Transactions 
during year

As at 
31 March 2020

As at 
1st April 2018

Transactions 
during year

As at 
31st March 2019

Balance as at                             160.57                      265.50                   256.73                          160.57 

Sale of Goods  1,282.71            1,031.91          
Others (33.08)             8.24                 
Security deposit given 0.83                               0.83                         0.83                      0.83                             

161.40                           1,249.64         266.32                    257.56                1,040.15         161.40                        

The above information has been determined to the extent such parties have been identified on the basis of information provided by the Company and approved by the Board of Directors of
the Company, which has been relied upon by the Auditors.
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26 : Value of imports on C. I. F. basis
Particulars As at 31 

March 2020
As at 31
 March  2019

Raw Materials - -
Total - -

Amount % Amount %
Raw Materials Consumed
Indigenous                            628.76 100%                              521.08 100%
Total                            628.76 100%                              521.08 100%
Packing Materials Consumed 
Indigenous                            157.58 100%                              161.70 100%
Total                            157.58 100%                              161.70 100%
Stores and Spares Consumed 
Indigenous                                     -   0%                                  0.10 100%
Total                                     -   0%                                  0.10 100%

For Shilpa Baldota and Associates, For and on behalf of Board,
Chartered Accountants
FRN: 135699W Krishnasamy Sundar Desamanickam

DIN: 02621560

Nagarajan Swaminathan
Shilpa Baldota DIN: 07493850      
Proprietor
M No. 127112

Date: 11 June 2020 Ashish Mehta

Place: Mumbai DIN: 03619474

27: Value of Imported and Indigenous Materials consumed
Particulars As at 31

 March  2019
As at 31 

March 2020
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