












KPMG LLP 

One St Petet:. Square 

Manchester 

M2:3AE 

United Kt11gdom 

Independent auditor's report to the members of Cheshire Salt Limited 

Opinion 

We have audited the financial statements of Cheshire Salt Limited ("the Company") for the year ended 31 
March 2026 which comprise the profit and loss account, the balance sheet, the statement of changes in 

equity and related notes, including the accounting policies in note 3. 

In our opinion the financial statements: 

• give a true and fair view of the state of the Company's affairs as at 31 March 2026 and of its 

result for the year then ended;

• have been properly prepared in accordance with UK-adopted international accounting standards; 

and

• have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) ("ISAs (UK)") and 

applicable law. Our responsibilities are described below. We have fulfilled our ethical responsibilities 

under, and are independent of the Company in accordance with, UK ethical requirements including the 
FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and appropriate 

basis for our opinion. 

Going concern 

The directors have prepared the financial statements on the going concern basis as they do not intend to 
liquidate the Company or to cease its operations, and as they have concluded that the Company's financial 
position means that this is realistic. They have also concluded that there are no material uncertainties 

that could have cast significant doubt over its ability to continue as a going concern for at least a year 

from the date of approval of the financial statements ("the going concern period"). 

In our evaluation of the directors' conclusions, we considered the inherent risks to the Company's 

business model and analysed how those risks might affect the Company's financial resources or ability to 
continue operations over the going concern period. 

Our conclusions based on this work: 

• We consider that the directors' use of the going concern basis of accounting in the preparation of

the financial statements is appropriate;

• We have not identified and concur with the directors' assessment that there is no material

uncertainty related to events or conditions that, individually or collectively, may cast significant doubt on

the Company's ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in 

outcomes that are inconsistent with judgements that were reasonable at the time they were made, the 

above conclusions are not a guarantee that the Company will continue in operation. 
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Independent auditor's report to the members of Cheshire Salt Limited 
(continued) 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 

of the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's 

members those matters we are required to state to them in an auditor's report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the Company and the Company's members, as a body, for our audit work, for this report, or for the 
opinions we have formed. 

Roger Nixon 

(Senior Statutory Auditor) 

for and on behalf of KPMG LLP, Statutory Auditor 

Chartered Accountants 

One St Peter's Square 

Manchester 

M2 3AE 

29 May 2026 
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