W

TATA

October 28, 2022

The General Manager The Manager, Listing Department

Corporate Relations Department The National Stock Exchange of India Limited
BSE Limited Exchange Plaza

Phiroze Jeejeebhoy Towers Bandra-Kurla Complex

Dalal Street Bandra (E)

Mumbai — 400 001 Mumbai 400 051

Scrip Code: 500770 Symbol: TATACHEM

Dear Sir/Madam,

Sub: Newspaper Advertisement - Audited Standalone and Unaudited Consolidated
Financial Results for the second quarter and half year ended September 30, 2022

The Board of Directors at its Meeting held on October 27, 2022 has, inter alia, approved the
Audited Standalone and Unaudited Consolidated Financial Results of the Company for the second
quarter and half year ended September 30, 2022.

As per Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the said financial results were published in the following newspapers on October 28, 2022:

i. Business Standard (English)
ii. The Free Press Journal (English)
iii. Navshakti (Marathi)

A copy of the results published is attached herewith. These are also being made available on the
website of the Company at www.tatachemicals.com.

You are requested to take the same on record.
Thanking you,

Yours faithfully,
For Tata Chemicals Limited

Digitally signed

RAJIVM  byRAIVM
CHANDAN

CHANDAN pate: 2022.10.28
10:54:23 +05'30'

Rajiv Chandan

General Counsel & Company Secretary

Encl.: a/a

TATA CHEMICALS LIMITED

Bombay House 24 Homi Mody Street Fort Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 8143/44 www.tatachemicals.com
CIN : L24239MH1939PLC002893


http://www.tatachemicals.com/
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(X]) State Bank of India

RBO- ANDHERI, Mumbai - Mumbai Zone West

The borrowers, in specific and the public, in general, are hereby notified that public
auction of Gold ornaments pledge is proposed to be conducted at the following
branches on below mention date. The auction is of Gold ornaments of defaulted
customer who have failed to make payment of their loan amounts despite being notified
by registered letters. The change in venue or date (if any) will be displayed at the auction
centre, Un-auctioned Gold items shall be auctioned on subsequent working days after
displaying the details at auction centre.

The auction will be conducted on 31-10-2022 from 10.00 am to 5.00 pm at the

GOLD ORNAMENT AUCTION NOTICE

PUBLIC NOTICE

TAKE NOTICE that SMT. SUHASINI SHARAD PODDAR Nee
PATNAPRABHA MADAN EDWANKAR, residing at Edwankar House,
Navalkar Lane, Girgaum, Mumbai- 400 004, has agreed to sell to our client her
undivided one-half share, right, interest in the Property known as "Edwankar
House' and more particularly described in the Schedule hereunder written.

Any person having any claim or interest in or to the said premises mentioned in
the Schedule hereinbelow by way of sale, exchange, development rights,
mortgage, gift, trust, inheritance, tenancy, possession, occupation, license,
lease, lien, charge, easement, occupancy rights or otherwise is hereby required
to make the same known in writing to us along with documentary evidence at
our office at 29/41, Tamarind Street, 1st Floor, Rajabahadur Compound, Fort,
Mumbai- 400 023 within 14 days from the date hereof, failing which it shall be

following branches of State Bank of India.

1. Chandivali Branch:- Ground Floor, Evershine Sapphire, Chandivali, Mumbai,
Maharashtra: 400072.

2. Gokuldham (Goregaon East) Branch:- B-2,shagun Mall, Film City Road, Next To
Dindoshi Bus Depot, Malad East, Mumbai, Maharashtra : 400 097.

3. Jogeshwari East Branch:- 101, Sai Residency, Natwar Nagar Road Number 3,
Jogeshwari East, Mumbai, Maharashtra: 400060.

4. Sakinaka Branch :- Lekhraj Bhavan, Near Post Office Andheri E, Mumbai,
Maharashtra 400072

5. Goregaon East Branch :- Plot No.12, Jayprakash Nagar, Jayprakash Road No.2,
Goregaon (East) Mumbai, Maharashtra : 400063

6. Jankalyan Nagar Branch :- Shop No 26-37 , New Bhoomi Park-Il, Jankalyan
Nagar, Off. Marve Road, Malad (West) Mumbai, Maharashtra : 400095

7. Goregaon (West) - 9, Jawaharnagar S V Road Goregaon (W), Mumbai,

presumed that there does not exist any such claim or interest and/or the same
stands waived and our clients will proceed further with the transaction.

THE SCHEDULE ABOVE REFERRED TO

All that piece or parcel of land lying being and situate at Navalkar Lane,
Girgaum, Mumbai 400 004 alongwith a ground and two storeyed building
known as 'Edwankar House' bearing Cadastral Survey No. 595 of Girgaum
Division comprising an area of 141.3 Sq. mtrs. or thereabouts and assessed by
the Municipal Corporation of Greater Mumbai under D Ward No. 1636 A and
Street No. 11 and bounded:

On the East

On the West
On the South
On the North by

by C.S. No. 604,

by Navalkar Lane,
by C.S. No. 594 and
by C.S. No. 596.

Maharashtra 400062 Dated this 27th day of October, 2022.
8. Jogeshwari West - Ghaswala East, Swami Vivekananda Road, Mumbai, For Kishore Thakordas & Co.
Maharashtra 400102 Sd/-
Sa/- (V. K. Merchant)
Date : 28.10.2022 Authorized Officer, Partner

Place : Mumbai State Bank of India Advocates & Solicitors

Saint-Gobain Sekurit India Limited

Corporate Identity Number: L26101MH1973PLC018367

Registered Office: Plot No. 616 & 617, Village Kuruli,

Pune-Nashik Road, Chakan, Pune 410 501, Maharashtra

Tel:+91 2135 676 400/01 * Fax: +91 2135 676 444

E-mail: sekurit.investors@saint-gobain.com * Website: www.sekuritindia.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

N

SAINT-GOBAIN

Rs. in Lakhs
Quarter ended [Half year ended|Quarter ended
No. Particulars (Unautod) | (Unauelted) | (Unaveited
1 Total Income from Operations 4,756 9,220 3,802
2 Net Profit for the period (before Tax and Exceptional items) 866 1,783 752
3 Net Profit for the period before tax (after Exceptional items) 866 1,783 3,542
4 Net Profit for the period after tax (after Exceptional items) 645 1,332 2,855
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] 649 1,351 2,852
6 Paid up Equity Share Capital 9,111 9,111 9,111
(Face Value Rs. 10/- each)
7 Basic & Diluted Earnings per share (before extraordinary items)
(of Rs. 10/- each) (not annualised) 0.71 1.46 3.13
8 Basic & Diluted Earnings per share (after extraordinary items)
(of Rs. 10/- each) (not annualised) 0.71 1.46 3.13

Note:

1. The above is an extract of the detailed format of financial results for the quarter ended September 30, 2022 filed with BSE
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the financial Results are available on the Stock Exchange's website, www.bseindia.com and on the Company's
website, www.sekuritindia.com.

2. The above financials were reviewed by the Audit Committee and approved by Board of Directors at their meeting held on

October27,2022.
For Saint-Gobain Sekurit India Limited

Venugopal Shanbhag
Managing Director
DIN- 08888359

Mumbai
October 27, 2022

/W

TATA
Extracts of Statement of Consolidated Financial Results
for the quarter and half-year ended 30 September, 2022
(X in crore)
Particulars Quarter Quarter Quarter Half-year Half-year Year
ended ended ended ended ended ended
30 30 30 30 30 31
September, June, September, | September, | September, March,
2022 2022 2021 2022 2021 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. Revenue from continuing operations 4,239 3,995 3,022 8,234 6,000 12,622
2. Profit from continuing operations before exceptional
items, share of profit of joint ventures and associate
and tax 676 768 274 1,444 651 1,452
3. Profit from continuing operations after exceptional
items, before share of profit of joint ventures and
associate and tax 676 768 263 1,444 640 1,441
4. Profit from continuing operations before tax 723 797 320 1,520 748 1,667
5. Profit from continuing operations after tax 685 641 248 1,326 590 1,400
6. (Loss)/profit from discontinued operations before tax (5) (4) 27 (9) 27 18
7. (Loss)/profit from discontinued operations after tax (5) (4) 20 (9) 20 5
8. Profit for the period (5 + 7) 680 637 268 1,317 610 1,405
9. Total comprehensive income for the period 1,543 (188) 1,419 1,355 2,430 4,364
10. Paid-up equity share capital (Face value: ¥ 10 per share) 255 255 255 255 255 255
11. Other equity and Non-controlling interests 18,902
12. Earnings per share
- Basic and Diluted (for continuing operations) ¥ 24.85* 23.28* 7.88%* 48.13* 19.18* 49.17
- Basic and Diluted (for discontinued operations) ¥ (0.20)* (0.16)* 0.80* (0.36)* 0.80* 0.20
- Basic and Diluted (for continuing and discontinued
operations) ¥ 24.65* 23.12% 8.68* 47.77* 19.98* 49.37
* Not annualised

Extracts of Statement of Standalone Audited Financial Results
for the quarter and half-year ended 30 September, 2022

(X in crore)
Particulars Quarter Quarter Quarter Half-year Half-year Year
ended ended ended ended ended ended
30 30 30 30 30 31
September, June, September, | September, | September, March,
2022 2022 2021 2022 2021 2022

1. Revenue from continuing operations 1,185 1,225 847 2,410 1,675 3,721
2. Profit from continuing operations before tax 277 495 177 772 459 988
3. Profit from continuing operations after tax 243 381 135 624 363 787
4. Profit from discontinued operations before tax - - 27 - 27 28
5. Profit from discontinued operations after tax - - 20 - 20 15
6. Profit for the period (3 +5) 243 381 155 624 383 802
7. Total comprehensive income for the period 1,279 (484) 736 795 1,323 2,340
8. Paid-up equity share capital (Face value: X 10 per share) 255 255 255 255 255 255
9. Other equity 15,088
10. Earnings per share

- Basic and Diluted (for continuing operations) ¥ 9.54%* 14.96* 5.29* 24.49* 14.24%* 30.87

- Basic and Diluted (for discontinued operations) ¥ - - 0.80* - 0.80* 0.59

- Basic and Diluted (for continuing and discontinued

operations) ¥ 9.54* 14.96* 6.09* 24.49% 15.04* 31.46

* Not annualised

Notes:

1. The above is an extract of the detailed format of the Unaudited Consolidated and Audited Standalone financial results for the
quarter and half-year ended 30 September, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Consolidated and Audited Standalone financial
results for the quarter and half-year ended 30 September, 2022 is available on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com) and on the Company’s website (www.tatachemicals.com).

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
27 October, 2022.

For and on behalf of the Board of
TATA CHEMICALS LIMITED

R. Mukundan
Managing Director and CEO

Place : Mumbai
Date : 27 October, 2022

TATA CHEMICALS LIMITED

Regd. Office : Bombay House, 24, Homi Mody Street, Mumbai - 400 001.
Tel: +91 22 66658282 Website: www.tatachemicals.com
CIN:- L24239MH1939PLC002893 Email: investors@tatachemicals.com

o SBI Cuffe Parade Branch, 6 “The Arcade”, World Trade Centre,
Cuffe Parade, Colaba, Mumbai — 400005.
AUCTION NOTICE

The Authorised Officer of the Bank had sent several reminders to the borrower Mr.
Swapnil Bhingare demanding outstanding loan amount mortgaged against Gold
Ornaments (Necklace). But, as the borrower had failed to repay the loan and account
turned to NPA, this publication for auctioning the mortgaged gold ornaments (necklace) is
being done. Auction will be held on 28t October 2022 between 10am to 4pm at the
above mentioned State Bank of India, Cuffe Parade branch.

Date: - 27.10.2022 Place: - Mumbai Authorised Officer - State Bank of India

KONKAN RAILWAY CORPORATION LTD

(A Government of India Undertaking)
NOTICE INVITING OPEN E-TENDER CALL DATED 31.10.2022

On behalf of Konkan Railway Corporation Ltd, Regional Railway
Manager, Ratnagiri is inviting Open E Tender For the following work.:
Development of Container yard at coal siding at Ratnagiri station.
(Tender No. KR-RN-SEN-W-2022-13) Estimated Cost: ¥ 70,21,709/-
EMD: % 1,40,500/- Last date and Time of depositing of tender
ONLINE: 21.11.2022 at 15.00 hrs. For further details, contact office
of Regional Railway Manager, Office, MIDC area, Mirjole, Ratnagiri.
(Website : www.ireps.gov.in)

MAHARASHTRA REAL ESTATE
REGULATORY AUTHORITY

“Housefin Bhavan” Plot No. C-21, "E"-Block, Bandra-Kurla Complex,
Bandra East-400051

No. MahaRERA/ADM/F Consult/457/2022

ADVERTISEMENT

Applications are invited for appointment of Finance Consultant in
Maharashtra Real Estate Regulatory Authority on contract basis for a
period of 12 months on a monthly honorarium of Rs. 50,000 /- (initial
gross remuneration) for Finance Consultant (Remuneration will be
decided on experience.)

Date : 25.10.2022

Sr. | Description| No.of | No. of Qualification

No. | of the Post | Posts | Posts

1. Finance 04 Mumbai| 1. M.B.A Finance / CA. 2. Desirable
Consultant | (Likely to experience of minimum 3 years' 3.

be
increased)

Knowledge of Financial Statements
4. C.A intern undergoing articleship
Training.

The interested candidate/s may apply for the post within a period
of 14 days from the date of publishing this advertisement on email
techoff2@maharera.mahaonline.gov.in

The date, time and venue of the interview will be informed to the
eligible candidate by the Appointing authority after scrutiny through
email.

No fare charges can be claimed by the candidate/s for attending
the interview.
Sd/-
Secretary
MahaRERA

MAHARASHTRA REAL ESTATE
REGULATORY AUTHORITY

“Housefin Bhavan” Plot No.C-21, “E”-Block, Bandra —Kurla Complex,
Bandra East — 400051.

No. MahaRERA/ADM/Sr. Jr.& LC/458/2022
ADVERTISEMENT

Applications are invited for appointment of Senior Legal Consultant, Legal
Consultant and Junior Legal Consultant in Maharashtra Real Estate Regulatory
Authority on contract basis for a period of 12 months on a monthly honorarium of Rs.
65000/- (initial remuneration) for Senior Legal Consultant Rs. 50000/- (initial
remuneration) for Legal Consultant and Rs. 35,000/- (initial remuneration) and for
Junior Legal Consultant.

(Remuneration will be decided on experience.)

Date: 25.10.2022

Sr. | Description No. of . cee e
No.| of the Post Posts Office Qualification
1. |Senior Legal 05 (Likely to Mumbai |1. L.L.B.
Consultant be 2. Desirable experience of minimum 10
increased) years' & above as legal Consultant
and similar such positions in Retired
Law Officer / Legal Advisor from
Government / Govt. undertakings, &
public sector, etc. or practicing as an
Advocate in Court.
3. Proficiency in operation of computer
(MS office)
1. |Legal 02 (Likely to Mumbai (1. L.L.B.
Consultant be 2. Desirable experience of minimum 5
increased) years' & above as legal Consultant
and similar such positions in
Government /Semi-Government/
Govt.undertakings, Corporations,
etc. or practicing as an Advocate in
Court.
3. Proficiency in operation of computer
(MS office)
2. |Junior. Legal 10 (Likely to Mumbai |1. L.L.B.
Consultant be 2. Desirable experience of minimum 0
increased) to 3 years' as Jr. legal Consultant
and similar such positions in
Government /Semi-Government/
Govt.undertakings, Corporations,
etc. or practicing as an Advocate in
Court.
3. Proficiency in operation of computer
(MS office)

The interested candidate/s may apply for the post within a period of
14 days from the date of publishing this advertisement on email
techoff2@maharera.mahaonline.gov.in

The date, time and venue of the interview will be informed to the eligible
candidate by the Appointing authority after scrutiny through email.

No fare charges can be claimed by the candidate/s for attending the interview.

Sd/-
Secretary
MahaRERA
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PUBLIC NOTICE

For

Place : Mumbai
Dated : 28.10.2022

NOTICE is hereby given that Mr. Hamid
Khan Ahmed Khan Indrapurwalla (H. A.
Indrapurwala), a member of the
Diamond Palace Premises CHS. Ltd.
having address at 15/A Hill Road, Bandra
(West), Mumbai 400050 and holding
Share Certificate No. 4 bearing Nos. from
26 to 30 in respect of Flat No. 4 on 2nd
Floor along with Garage No. 4 in the
building of the society, died on 10.07.2022.
Mr. Akbar Khan Hamid Khan Indrapurwalla
legal heir made an application dated
17/09/2022 for transfer of share certificate
and interest in the said flat no. 4 along with
garage no. 4 in his name. The Society
hereby invites claims or objections from
the heirs or other claimants to the transfer
of the said shares and interest of the
deceased member in the property of the
society, within a period of 15 days with
proofs and if no claims are received within
the prescribed period above, the society
shall be free to deal the shares and interest
of the deceased member in such manner
as is provided under the bye-laws of the
society. The claims/objections received
shall be dealt with as per the bye-laws of
the society.

and or behalf of

Diamond Palace Premises CHS. Ltd.

Sd/-
Secretary

lﬁg WO MANBA FINANCE LIMITED
. [T ———_ Corporate Identity Number (CIN) : U65923MH1996PLC099938
; | a3 s, 3ﬁ Tfiga , 79 e (), fr. T Registered Office: 324, Runwal Heights, L.B.S Marg, Opp. Nirmal
sonnot s BON 7K | @i, oo zvanots, 2uavon Lifestyle, Mulund (West), Mumbai- 400080, Tel no: +91 22 62346666,
e bieyord benking St Gokhivare.MumbaiNorth@bankofindia.co.in Email: info@manbafinance.com Website: www.manbafinance.com
wae: Sfeth /uStegdt /203323 feTaR: 08.%0.303% Extract of Unaudited financial results for the quarter ended June 30, 2022
S (Reg 52(8), read with Reg 52(4), of the SEBI (LODR) Regulations, 2015)
et
. S ; Quarter Ended | Year Ended
e No| Particulars June 30, 2022 | March 31, 2022
&o¥, TN %"g gﬁm‘:“m%ijf % 1| Total Income from Operations 2736.66 10464.57
Eé o 2 | NetProit!/ (Loss) for the period
" s sfe f . & térem sive (before Tax, Exceptional and/or 452.84 1202.30
T st Rt Setee afFe, 2003 TAT HEM 23(3) st Extraordinary items# )
T TAdgaR S92, 9¥,¢0, 000/~ T THY THAHIAT R B WM e 3 | Net Profit/ (Loss) for the period
ST AT Hol hed. AT AT AL Shctel Teehoigfere ATt gerrslie e before Tax (after Exceptional and/or 452.84 1202.30
Sicia o1 TR qusfiel 49 @Wﬁ o ST Extraordinary items# )
gfads = R W (%) I orhia (e 4 | Net Profit/ (Loss) for the period
Tergdt 2%.¢o 2%.¢8 after Tax (after Exceptional and/or
TR 2%.¢0 2%.¢8 Extraordinary itemst# ) 308,54 291
R o HE oot S H T Gl @refiel e/ TR g et . 5 | Total Comprehensive income for the
(2 i sron/ Rraswefia aefer) : wele . go¥, U, ¥, Wit ER R, period ( Comprising Profit/Loss) for the
SR, oI5, T G, TR Yo7 204 < FHGH TR, period (after tax) and Other 414 71
¥ ﬁ%v o« mﬁﬁm E';TWF‘ A el /g'f. B Comprehensive Income (after Tax)
0%.04.R0RY T FHEA WIS FH{amtor 1 ~WhITerT e el . 6 | Paid up Equity Share Capital 1255.65 1255.65
¥, I HROHS ATGR AT TreTel aiiet Sfae=at werm 23(R) 3= goa1 9 7| Reserves (excluding
HE T YA ARG &o fmEieaT Hienatid s holen @d WifdeR : 8341.83 8108.11
TR THATE FEAT TAT. €.0% T &. £¥.0¢ &M@ (FIA=AT Revaluation Reserves)
AREUHTS ATy qehia) ATf qEEETeRgA YaHTIda sehgR IuTha we 8 | Securities Premium Account 5879.19 5879.19
uftema, TWR STfir @ vl @R SheTt AT HEA gEe Wd grired
FvTTOaT W SR, G R G SEI 3 B, o R o 9 | Net worth 15475.67 15242.95
FAeA AR Tty faagReEEe oive fhgavH ffh SrEAT-IeTe ofdeq 10| Paid up Debt Capital / 1499.92 1499.92
mrﬁj{ﬁzmﬁﬂﬁﬁm 3T, 3003 WZSZ:;WWW Outstanding Debt ' '
A e T B e 11| Outsourcing Redeemable NA NA
b. ST Sl ST HIATaEd e A0 Ao wers T grueid s e Preference Shares
A, Shell AT e T, AHT A0 e AT CHErfen oo q 12| Debt Equity Ratio 2.37 2.59
JFATH TG FEA qHA TiIed FUEvaT grerTen TiTd SATErd, FHIA1 Heere -
MY AT ATt B, T SideaT herm 3(¢) YA, TR Tar fmee Earnings Per Share (of Rs.10/-
FHOATET AR, GEETAT Heles, ARV AR WISUZI, SATHEEATRA kel FehIgR 13| each) (for continuing and
BEATA] FOATHTS] GISHT XA fehell ST gUah fehart ffere e feha discontinued operations)
STER feAreTmamaTS=t gt s grvarean araTefas Suesy 1. 1 Basic 286 751
€. I IV FIeAT SR AR FEA AFS S THAT ToH STgTel AT 2 Diluted 2' 751
7 e, 3T T s P e e AT W s e Dilute .86 :
STIOT T T 0 TS T o= ARG eiﬂwruchglﬁoqmmsﬁéﬁﬁ 14| Capital Redemption Reserves NA NA
g:w g ﬁwﬂm%ﬁ)ﬁ e W: LR 15| Debenture Redemption Reserves NA NA
FHIUTTE! TR Rge Tfeears graten &M shefl e, 16| Debt Service Coverage Ratio NA NA
¢ ?R,R;W m;: m o, 3. 7 A T ?ﬂ;ﬁ ng;; 17| Interest Service Coverage Ratio NA NA
T T F AR ol el PAEMH/ PR HE Hr # - Exceptional and/or Extraordinary items adjusted in the Statement of
A ﬁwg 3 ﬁ . Proi;i_t agld Loss in accordance with Ind AS Rules / AS Rules, whichever is
¢. FHE AME &I, sfFee de-Fam (33) FOR, W gEdea applicable.
ST ;;Drg‘g < %@ﬁﬁ‘g I U TR wa@q <, a) The above is an extract of the detailed format of quarterly/ annual
T, ST, TRIOT IR 71 SR EEAIG U HSI hTvTe : financial results filed with the Stock Exchanges under Regulation
<. & TR ST FOARY S TG e 43 Sl SAHTI AR FArHH 52 of the LODR Regulations. The full format of the quarterl
Toprreanerienn o fiaer sferspd sl st financial results is available on the websites of the Stocl
%0, % GO SRl ATEY R, ST SUETeH STEACAT ST hIITE SRR fehel SUTT Exchange(s) i.e.www.bseindia.com and on the website of
T T ST & FE e felt o, company i.e. www.manbafinance.com
e b) For the other line items referred in regulation 52 (4) of the LODR
i © 08.90.30%3 o e Regulations, pertinent disclosures have been made to the Stock
mm (\ﬁ) T ST Exchange(s) (specify names of Stock Exchanges) and can be
: ki accessed on www.bseindia.com
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Uncertain revenue outlook
hits Gland Pharma stock

Margins hit all-time low in Q2 and will remain under pressure in the near term

RAM PRASAD SAHU

Mumbai, 27 October
he stock of Gland
Pharma dipped 14.6 per
cent in trade on

Thursday, reacting to down-
grades by brokerages and lower-
ing of earnings estimates after a
weak July-September quarter
(second quarter, or Q2) perform-
ance and absence of clarity on
near-term growth.

As the biggest loser in the
BSE 200 Index on Thursday, the
stock shed about a quarter of
its value from its early
September highs.

The immediate trigger for the
bearish view of investors is the
all-time low margins and
worries on growth. Gross profit
and operating profit margins
slipped to their all-time lows at
50 per cent and 28.4 per cent,
respectively.

Gross margins were down 60
basis points (bps) year-on-year
(YoY) and 540 bps sequentially.

The company indicated that
the sequential impact was on
the account of a change in the
geographic mix and increased
raw material costs.

Rest of the world (ROTW)
and the Canadian markets were
impacted by pricing pressures.
A delay in supply led to lower
volumes on some products. The
company also took a one-time
write-off of X7-8 crore on one of
its biologics products.

Operating profit margins also
took a knock, falling 310 bps on
a sequential basis and 643 bps
YoY to 28.4 per cent. The drop
was on account of falling oper-
ating leverage, with the share of
employee and other costs rising
210-270 bps as a percentage of
sales, observe analysts at Motilal
Oswal Research.

Margins at the operating
level have been witnessing a
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declining trend for at least increase in ROTW and an

six quarters.

The injectable manufactur-
ing company expects the margin
pressure to persist due to cost
pressures and negative operat-
ing leverage. It expects margins
to be in the 30.5-31 per cent
range in the second half of 2022-
23 (FY23).

On the revenue front, there
was sequential recovery. Sales
were up 22 per cent quarter-on-
quarter due to a 123 per cent

improvement in the supply of
raw material.

On a YoY basis, revenue
declined 3.3 per cent, dragged
down by the India market,
where sales fell 42 per cent as
the year-ago period had a high
base of Covid-related sales.

Research analyst Mitesh
Shah of Nirmal Bang Research
expects revenue and net profit
to grow about 10 per cent each
during 2021-22 through 2024-25.
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While sales growth in the first
half (H1) of FY23 was hit by
supply-side issues, as well
as a high base of Covid
opportunities, especially in
India, the brokerage expects
product launches, particularly
complex ones, as well as foray
into contract development
and manufacturing segment
and China, to drive the
company’s growth in the second
half of FY23.

The brokerage has a ‘buy’ rat-
ing on the stock, with a target
price 0f32,582.

While there has been sequen-
tial improvement, some broker-
ages believe an uncertain
growth outlook is a worry.

Alankar Garude and
Samitinjoy Basak, analysts at
Kotak Institutional Equities
(KIE), say while the muted per-
formance in the H1FY23 has
been disappointing, lack of vis-
ibility regarding normalcy in
sales and margins is a bigger
worry.

The company had guided for
an 18-20 per cent growth for the
past three quarters of FY23 and
has now withdrawn its guid-
ance, given volatile market con-
ditions.

Lower-than-expected oncol-
ogy sales and supply disruption
are reasons furnished by the
management for not meeting its
FY23 guidance.

KIE has cut its target multiple
to 22x, from 25x, after the
Q2 showing and growth/margin
concern.

It has retained a ‘reduce’
rating, with a target price of
1,975, as opposed to the
earlier 32,325.

While there is incessant sell-
ing pressure on the stock and
valuations have corrected
sharply, investors should await
revenue and margin stability
before considering the stock.

Reduce behaviour gap with higher
exposure to diversified funds

Avoid trying to time entry and exit; hold for at least one complete cycle

SANJAY KUMAR SINGH

A recent report by Morningstar says
that the returns Indian investors
earn are much lower than what the
mutual funds (MFs) they have
invested in do. This trend is visible
across asset classes and types
of funds.

Across the MF universe, the gap
was 2.7 percentage points over the
three-year period, 2.5 points over
the five-year period, and 5.8 points
over the 10-year period (data as on
June 30).

Poorly timed entry and exit
The primary reason for this gap
(referred to as behaviour gap) is
investors’ poorly timed entry and
exit from funds.

“Investors have a persistency
bias. They believe an asset class or a
fund that has given high returns in
the past will continue to do so in
future. They ignore the cyclicality in
returns,” says Kaustubh Belapurkar,
director-manager research,
Morningstar Investment Adviser
India. Often, when investors enter a
fund based on recent performance,
its best days are already behind it.
The fund then witnesses flat or neg-
ative returns. Those who entered
close to the peak enjoy much poorer
returns than the fund.

“When a fund’s per-
formance has been poor
for a considerable period,
investors believe investing
in it was an error. They
then compound their ini-
tial error of entering near
the peak by exiting near
the bottom of the cycle,”
says Arvind A Rao, certi-

fied financial planner and transaction costs.
founder, Arvind Rao & M 0 N EY “While investors are
Associates. happy with the highs, they

Lower gap in diversified funds

The behaviour gap tends to be lower
in a well-diversified category, such
as large-cap funds.

Investors tend to invest regularly

ment,” says Avinash

A Luthria, founder,
Fiduciaries.

In sector/thematic
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TIMING RISK

period is likely to
outperform SIP returns

themtoinvest,
accordingto
their cash flows

g overthe same period
Q By putting investments on autopilot,

SIPs remove investors' tendency to try and
time the market

| Y Investors with a lump sum to invest should
take the systematic transfer plan route to
avoid taking a call on the level of the market

in these funds, as they are not the
flavour-of-the-season kind of funds.
They also stay invested in them for
longer. All these factors reduce the
behaviour gap.

Higher gap in sector/thematic
funds

The average three-year return from
technology funds was 27.5 per cent,
but investors in these funds earned
less than 3 per cent on average.
While technology funds ran up
sharply in 2020 and the first half of
2021, the bulk of the inflows came
into them only in the second half of
2021. Returns from sector/thematic
funds are lumpier.
“The behaviour gap tends to be
higher in categories that
are more prone to excite-

funds, investors have a
greater need to switch.
This raises their timing (of
entry and exit) risk and

are unable to ride out the
lows,” says Rao.

Debt funds

In debt funds, the gap tends to be
higher in dynamic bond funds and

gilt funds, and lower in less volatile
categories, such as shorter-duration
funds. “Both dynamic bond funds
and gilt funds have a duration ele-
ment and tend to be more volatile,”
says Belapurkar.

What should investors do?

The core portfolio, which should
constitute the bulk, should be built
using diversified funds. Investors
should put money in them steadily
using systematic investment plans.

“Have a limited number of funds
in each category,” says Rao.

Investors may have a small allo-
cation to sector/thematic funds in
their satellite portfolios.

Those who can take directional
calls based on fundamental research
may bet on them. Those who cannot
should avoid these funds. If at all
they invest, they should choose sec-
tors or themes that are out of favour.

Allocation  to  individual
sector/thematic funds shouldn’t
exceed 5 per cent of the equity port-
folio (exposure to all such funds
shouldn’t exceed 15 per cent).

Each equity fund should be held
for one complete cycle — at least
seven years.

“A buy-and-hold approach that
lowers transaction cost can reduce
the behaviour gap,” says Luthria.

The bulk of an investor’s hold-
ings in debt funds should be in
shorter-duration funds.
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=== CONTAINER CORPORATION OF INDIA LTD. Azadi g, 7@$
PEMEEN (st e 1 et wuma) (ANavratna Undertaking of Govt. of India) el bk Azadik, POWERGRID
NOTICE INVITING E-TENDER AmritMahotsav
CONCOR invites E-Tender in Single Packet System of for the following work:- o A - A
Tender No. CON/EP/A-IIEoff-37908/TNPM/Sheet Repair/T-2/2022-23 Invitation for Bids (IFB) for Township Works Package-E1 for construction of . . .
Name of Work Re Residential and Non-residential buildings including external infrastructural Extracts of Statement of Consolidated Financial Results
placernant o foof shioets of DSO and AFEDA Warshouse development in various substations of Mizoram state associated with NER Power
and ancillary work at ICD/TNPM, Chennai, Tamil Nadu A X
Esimaied Cot Rs. 19101 Lakhs (nciuding GST] System Improvement Project. for the quarter and half-year ended 30 September, 2022
Completion Period 07 Months Single Stage Two Envelope (SSTE) Bidding Procedure (Funding : Domestic) (Zin crore)
Eamest Money Deposi Rs. 245,600~ DOMESTIC COMPETITIVE BIDDING Date:28/10/2022 particul Half Half Ye
Cost of Tender Document (Non-refundable) | NIL POWERGRID invites online bids through e-portal https:/ietender.powergrid.in for Package: articulars Quarter Quarter Quarter alf-year alf-year ear
Tender Processing Fee (Non-refundable) Rs. 4,720/ (inclusive all taxes & duties through e-payment) - Deadiine for Bid ended ended ended ended ended ended
Date of Sale of Tender (Online) 27.10.2022 (from15:00hrs.) to 17.11.2022 (up to 17:00 hrs.) Downloading of seﬁ ine for Slft 30 30 30 30 30 31
Date & Time of Submission of Tender 18.41.2022 up (0 17:00 hrs. Package Reference g'd‘{'“?é’_zg!'me"“’ c‘; '“';:r'fg(ng ! September, June, September, | September, | September, |  March,
Date & Time of Opening of Tender 21.11.2022 at 15:00 hrs. ot Cony ) 2022 2022 2021 2022 2021 2022
For financial eligibility criteria, experience with respect to similar nature of work, etc., please refer to detailed T F"Works Pack £ ocuments Py (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
tender noi labl it 2 india.co.in but th lete tender d t can b ownshi orks Package- or| _. — -
dowrloade ot websic i enderwizard.comiCCIL onl. Furher, Cortgendu  Acdendum o1 Toncer, construction of Residontia and Non.| Til 14/tt/2022 | Soft Copy 1. Revenue from continuing operations 4,239 3,995 3,022 8,234 6,000 12,622
R Ao/ CCIL and Conta residerial buildings including extoral upto 1100 Hrs. 14112022 | |2 Profit from continuing operations before exceptional
Group General Manager (Engg.)/Area-|i infrastructural development in various ngo 4C S o1d items, share of profit of joint ventures and associate
Phone No.: 011-41222500 substations of Mizoram state associated with ard Lopy | o

NER Power System Improvement Project INR 25.000)- ’1:’8/?1/2022 S and tax 676 768 274 1,444 651 1,452

Spec No: 5002002374/CONSULTANCY ' upto 1100 Hrs. |2 3. Profit from continuing operations after exceptional

GIVEN/DOM/A04-CC CS -5 E items, before share of profit of joint ventures and

1. For further details including a.ddendum/changes in bidding program, if any, please = associate and tax 676 768 263 1,444 640 1,441

NOTICE wsﬂpmcurementportalhttps.Iletende[.powergnd.m ) 8 . oo .

— . 2. The First Envelope (Techno-Commercial part) of the bid shall be opened on the 3 [ |4 Profit from continuing operations before tax 723 797 320 1,520 748 1,667
Nofice is hereby given that the share same day of the deadline for Bid Submissioni.e at 1130hrs onwards. 5 MW|5. Profit from continuing operations after tax 685 641 248 1,326 590 1,400
certificates no(s)91127, 246703, 3.The complete Bidding Documents are also available on our website 6. (Loss)/profit fi di tinued tions before t 5 4 27 9 27 18
364835, 458251 and 1342080 for 225 http://www.powergrid.in for the purpose of reference only. - (Loss)/profit from discontinued operations before tax (5) (4) (9)
shares ~ bearing distinctive no(s) 4.The NIT/IFB has already been published on portal https://etender.powergrid.in 7. (Loss)/profit from discontinued operations after tax (5) (4) 20 (9) 20 5
e o08m2%, 142929905 0n 26/08/2022. 8. Profit for the period (5 + 7) 680 637 268 1,317 610 1,405

=25, 5 - 5. Forany other information, please contact: +919431820335, +919205472324 o X ! ’
233332775782-:5500 , 16319%%%‘6232- 9. Total comprehensive income for the period 1,543 (188) 1,419 1,355 2,430 4,364
oo 'stonding - in o POWER GRID(E&\EE&?ﬁI\I{gEﬂgE:gDIA LIMITED 10. Paid-up equity share capital (Face value: ¥ 10 per share) 255 255 255 255 255 255
jr:)?ms,(s‘,)ithOfMigvI\'\/IADGQ/_I\(EMGER&}?] Regd. Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 11. Otht.er equity and Non-controlling interests 18,902
the ~books of M/s LARSEN AND Corp. Office: “Saudamini”, Plot No. 2, Sector-29, Gurgaon-122001 (Haryana) 12. Earnings per share
TOUBRO limited, has/have been Website: www.powergrid.in CIN : L40101DL1989GOI038121 - Basic and Diluted (for continuing operations) ¥ 24.85* 23.28* 7.88* 48.13* 19.18* 49.17
g’ds\}g:t‘ii:gahcé%‘;sztg’g;gd atr;d ttE: AMaharatnaPSU - Basic and Diluted (for discontinued operations) ¥ (0.20)* (0.16)* 0.80* (0.36)* 0.80* 0.20
company for issue of duplicate share - Basic and Diluted (for continuing and discontinued
certificate(s) in lieu thereof. any operations) ¥ 24.65* 23.12% 8.68* 47.77% 19.98* 49.37
person(s) who has /have claim(s) on . }
the said shares should lodge such Not annualised

claim(s) with the company's registrars
and transfer agents viz Kfin
Technologies Private Limited, selenium
tower b, plot no: 31-32 gachibowli,
financial district, nanakramguda,
hyderabad - 500 032 within 15 days
from the date of this notice failing which
the company will proceed to issue
duplicate share certificate(s) in respect
of the said shares.
name(s) of the shareholder(s)
MR. RAVINDRA KUMAR
MRS. VANIKA KUMAR

Date :28/10/2022
Place : Mumbai

Notice is hereby given that Manoj Kishanlal
Kharbanda is the absolute owner of Flat
No. A-1001/A & A-1001/B on the 10" floor,
“A” Wing, of Valencia Co-operative
H i Society Limited situated at
Hiranandani Gardens, Central Avenue Road,
Powai, Mumbai-400 076, admeasuring
about 540 sq. ft. & 510 sq. ft. Built-Up area
respectively.

That Manoj Kishanlal Kharbanda had
acquired the above said flats from his father
Late Krishanlal Kharbanda alias Kishanlal
Kharbanda who bequeathed to Manoj
Kishanlal Kharbanda by his Last WILL
dated 30.08.2000. That Manoj Kishanlal
Kharbanda is entering into an agreement to
sell & dispose the above said Free / Premises
to my client/s and if any person/s, legal heirs
etc., having any claim, objection or rights,
title, interest etc. of whatsoever nature in
the said aforesaid premises shall intimate to
the undersigned with necessary supporting
documentary evidence within 15 days from
the publication hereof, thereafter my client(s)
shall complete the formalities of purchasing the
aforesaid Premises, without considering claims
if any received after expiry of the said notice.
Dated this 28™ day of October, 2022.

sd/-

NARENDRA R. SINGH,

Advocate High Court,

Shop No. 68, Powai Plaza, Hiranandani
Gardens, Powai, Mumbai-400 076.
Mob. No.: 9029551268

MADHYA PRADESH STATE ASSETS MANAGEMENT COMPANY LTD.
45-A, Arera Hills, Bhopal-462011, Ph. : 0755-2597290, 2765205
Fax : 0755-2572643, CIN : U70200MP2022SGC059606

Extracts of Statement of Standalone Audited Financial Results

for the quarter and half-year ended 30 September, 2022

General Terms and Conditions :

1. Applications for S.No. 1 to 3 should be submitted in prescribed format at the office of Addl.
Managing Director, MPSAMC, 45-A, Arera Hills, Bhopal only.

2. For S.No. 1 & 2, the selection will be made on the basis of interview. For S.No. 3, the
selection will be made on the basis of merit cum interview. 2.

3. The appointment will be on Contract basis initially for One year, which can be extended,
based upon satisfactory performance and mutual consent as per the requirements of the
MPSAMC.

4. MD, MPSAMC reserves the right to increase or decrease the positions (No. of post, based
on actual position of requirement) advertised and to fill/not fill them from the merit/waiting

Place : Mumbai
Date : 27 October, 2022

No. 431/MPSAMC/HR/908/2022 Bhopal, Date : 27.10.2022 Rin crore)
M.P. Road Development Corporation Ltd. has been deputed as the executing agency for Particulars Quarter Quarter Quarter Half-year Half-year Year
Madhya Pradesh State Assets Management Company Ltd. To meet the man power requirement, ended ended ended ended ended ended
MPRDC on behalf of Madhya Pradesh State Assets Management Company Ltd., invites e t:?nber J:r?e s t:&ber s tzg\ber s t:?nber M:rlch
applications for following 04 indicative posts from eligible candidates :- pzozz ' 2023 p2021 " pzozz " P2021 " 2022
S. |Name of Post & Salary| No. of | Remarks/Qualification/Experience 1. Revenue from continuing operations 1,185 1,225 847 2,410 1,675 3,721
No. Post 2. Profit from continuing operations before tax 277 495 177 772 459 988
1. |Revenue Officer UR-01 | Retired SAS officer (Dy. Collector/Tehsildar or 3. Profit from continuing operations after tax 243 381 135 624 363 787
(Contract) ) equivalent). Experience in Revenue/Admn. 4. Profit from discontinued operations before tax - - 27 - 27 28
(Last Pay (-) Pension) min. 20 years. 5. Profit from discontinued operations after tax - - 20 - 20 15
2. |Revenue Expert UR-01 Retired Jt. Director from TNCP on the experience 6. Profit for the period (3 + 5) 243 381 155 624 383 802
(TNCP) (Contract) of similar work min. 20 yrs. 7. Total comprehensive income for the period 1,279 (484) 736 795 1,323 2,340
(Last Pay (-) Pension) 8. Paid-up equity share capital (Face value: ¥ 10 per share) 255 255 255 255 255 255
3. |Asstt. Manager Total-02 | 1. B.E./B. Tech. in Electronics & Communication/ 9. Other equity 15,088
(MIS) (Contract) UR-01 IT/CS from AICTE approved institution 10. Earnings per share
Rs. 40,000/~ + CPI OBC-01 | 2. Minimum 3 years of experience in IT, - Basic and Diluted (for continuing operations) ¥ 9.54* | 14.96* 5.20%|  24.49% |  14.24* 30.87
Prof|C|_ency in MS Office. . - Basic and Diluted (for discontinued operations) ¥ - - 0.80* - 0.80* 0.59
3. Website Creation and Maintenance6 (HTML, ) . - . .
Java Script, ASP.Net, Perl/PHP, FTP) - Basic a.nd Diluted (for continuing and discontinued
. L . operations) ¥ 9.54* 14.96* 6.09* 24.49* 15.04* 31.46
4. Email Administration, Structured Query . )
Language (SQL) and Database basics Not annualised
5. Sound communication and documentation skills, Notes:
Demonstrated ability to learn new things. 1. The above is an extract of the detailed format of the Unaudited Consolidated and Audited Standalone financial results for the

quarter and half-year ended 30 September, 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Consolidated and Audited Standalone financial
results for the quarter and half-year ended 30 September, 2022 is available on the Stock Exchange websites (www.nseindia.com and
www.bseindia.com) and on the Company’s website (www.tatachemicals.com).
The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
27 October, 2022.

For and on behalf of the Board of
TATA CHEMICALS LIMITED

R. Mukundan
Managing Director and CEO

list. MPSAMC reserves the right not to declare any waiting list.

5. MD, MPSAMC will have full right to accept or reject any or all applications without assigning
any reason thereof.

6. The last date for submission of application and all details are mentioned on the Rule Books,
which are also showing on https://pam.mp.gov.in/

M.P. Madhyam/107051/2022 ADDL. MANAGING DIRECTOR

TATA CHEMICALS LIMITED

Regd. Office : Bombay House, 24, Homi Mody Street, Mumbai - 400 001.
Tel: +91 22 66658282 Website: www.tatachemicals.com
CIN:- L24239MH1939PLC002893 Email: investors@tatachemicals.com
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