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Chartered Accountants

lilth Floor, Cenlral B Wng and Norlh C Wng.
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Mumbai- 40O 063. lndia
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Fa-x: +91226257 1O1O

Limited Review Report on unaudited consolidated financial results of Tata

Chemicals Limited for the quarter endsd 30 June 2022 pursuant to Regulation
33 of Securities and Exchange Board of lndia (Listing Obligations and

Disclosure RequiremenB) Regulations, 2015, as amended

To the Board of Directors of Tata Chemicals Limited
.1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata

chemicals Limited ('the Parent'), and its subsidiaries (the Parent and its subsidiaries together

refened to as 'the Group') and its share of the net profit after tax and total comprehensive income of

its assocjate and joint ventures for the quarter ended 30 June 2022 ('the statement'), being submitted

by the Parent pursuant to the requirements of Regulation 33 of the securities and Exchange Board

of tndia (Listing obligations and Disclosure Requirements) Regulations, 20'15, as amended ('Listing

Regulations').

2. This statement, which as the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principtes laid down in lndian Accrunting standard 34 "lnterim Financial Reporringr ('lnd AS 34'),

prescribed under section 133 of the companies Act, 2013, and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility

is to express a conclusion on the Statement based on our reYiew

3. We conducled our review ofthe Statement in accordance with the Standard on Review Engagements

(sRE) 2410 "Review of lnteim Financial lnfomation Peiormed by the lndependent Auditor of the

inlrtl, issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists ofmaking inquiries, primarily of persons responsible for financial and accounting

matters,andapplyinganalyticalandotherreviewprocedures.Areviev'/issubstantiallylessinscope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion

Wealsoperformedproceduresinac,ordanc€WiththecircularissuedbytheSecuritiesandExchange
Board oilndia under Regulation 33(8) of the Listing Regulations, to the extent applicable'

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5.Attentionisdrawntothefaclthatthefiguresicrthethreemonthsended3,lMarch2022aSreported
in these unaudited consolidated financi;l results are the balancing figures b€tween audited figures in

respect ofthe full previous financial year and the published year to date figures up to the third quarter

of the previous financial year. The figures up to the end of the third quarter of previous financial year

had only been reviewed and not subiected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review report of the other auditor refened to in paragraph 7 below, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia has not disclosed

u" lnfo-itlon ,"qrired to be disclosed in ierms of Regulation 33 ofthe Listing Regulations' including

themannerinwhichitiStobedisclosed,orthat.tcontainsanymaterialmisstatement,

:g:rutrr,&5-*.ix$**-. ffi ["H,': ffi.3:,"&E,sim.gff",.ffi,li;X*"i,ffi#"ri**:*,Hl;.
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The unaudited consolidated financial results also include the Group's share of net profit after tax of

Rs. 27 crore and total comprehensive income of Rs. 27 crore' for the quarter ended 30 June 2022'

as considered in the statement, in respect of a joint venture, whose interim fnancial information/

interim financial result has not been reviewed by us. This interim financial information/ interim financial

result has been reviewed by other auditor whose report has been furnished to us by the management

and our conclusion on the statement, in so far as it relates to the amounts and disclosures included

in respect of this joint venture, is based solely on the report of the other auditor and the procedures

performed by us as stated in paragraph 3 above.

Our conclusion is not modifed in respect of this matter.

The statement includes the interim financial information/ fnancial result of a subsidiary which has

not b€en reviewed, whose interim financial infrcrmation/ financial result reffect total revenues of Rs.

Nil, total net loss afrer tax of Rs. 6 crore and total comprehensive loss of Rs. 6 crore, for the quarter

ended 30 June 2022, as considered in the Statement. The Statement also includes the Group's share

of net loss after tax of Rs. 2 crore and total crmprehensiYe loss of Rs. 20 crore, for the quarter ended

30 June 2022 as considered in the unaudited consolidated financial results, in respect ofan associate

and 2 jointventures, based on their interim financial information/ financialresults which have not been

reviewed. According to the anlormation and explanations given to us by the Parent's management,

these interim financial inicrmation/ financial results are not material to the Group.

Our conclusion is not modified in respect of this matter.

7.

Mumbai

09 August 2022

FoTBSR&Co.LLP
Chaftercd Accountants

Firm's Registration No.:10l248WM-100022

v"w--A,"----1!
Vijay Mathur

Pattnet

Membership No.: 04&76

UDIN:22046476A0PFGO1 31 4
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1 Tata Chemicals Limited Holding Company

2 Tata Chemicals lnternational Pte. Limited Subsidiary

3 Rallis lndia Limited Subsidiary

4 Ncourage Social Enterprise Foundation Subsidiary

5 Homefield Pvt. UK Limited Step down subsidiary

6 TCE Group Limited Step down subsidiary

7 Natrium Holdings Limited Step down subsidiary

8 Brunner Mond Group Limited Step down subsidiary

Tata Chemic€ls Europe Limited Step down subsidiary

10 Northwich Resource Management Limited Step down subsidiary

11 Wnnington CHP Limited Step down subsidiary

12 Cheshire Salt Holdings Limited Step down subsidiary

13 Cheshire Salt Limited Step down subsidiary

14 British Salt Limited Step down subsidiary

15 Brinefield Storage Limited Step down subsidiary

to Cheshire Cavity Storage 2 Limited Slep down subsidiary

17 Cheshire Compressor Limited Step down subsidiary

18 New Cheshire Salt Works Limited Step down subsidiary

19 TC Africa HoldLngs Limited Step down subsidiary

20 Tata Chemicals South Africa (Proprietary) Limited Step down subsidiary

21 Tata Chemicals Magadi Limited Step down subsidiary
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22 Magadi Railway Company Limited Step down subsidiary

,i Gusuite Holdings (UK) Ltd. Step down subsidiary

24 Valley Holdings lnc Step down subsidiary

25 Tata Chemicals North America lnc. Step down subsidiary

26 Tata Chemicals (Soda Ash) Partners (TCSAP) Step down subsidiary

27 TCSAP LLC Step down subsidiary

28 Alcad Step down subsidiary

29 Tata Chemicals (Soda Ash) Partners Holdings Step down subsidiary

30 The Block Salt Company Limited Joint Venture

31 Joil (S) Pte Ltd Associate

32 lndo Maroc Phosphore S.A. Joint Venture

33 Tata lndustries Limited Joint Venture
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Tolo Chemlcols Umiled
Noles lo lhe consolHoled tlnonciol Rc3ulls:

I The obove results were reviewed by the Audil Commillee ond opproved by ihe Boord of Directors ot lheir meetings

held on 9 Augusl, 2022. The some hove been reviewed by lhe Stolulory Audilors who hove issued on unquolified

conclusion lhereon.

2 Ihe lndion porliomenl hos opproved lhe Code on Sociol Security, 2020 which would impoct lhe conlribufions by the

compony .towords Providenl Fund ond Groluity. The Ministry of Lobour ond Employmenl hos releosed droft rules for lhe

Code on Sociol Security, 2O2O on Novembet 13, 2020, ond hos inviled suggestions from slokeholders which ore under

oclive considerotion by the Minislry. ihe Compony ond its lndion subsidiories will ossess lhe impoct ond ils evoluolion

once lhe subject rules ore nolified ond will give oppropriote impoct in ih finonciol slotemenh in the period in which. ihe

Code becomes effective ond lhe reloted rules to delermine the finonciol impocl ore published.

3 o Consequent to lhe restructuring onnouncemenl mode by one of the subsidiory, lhe Group hod offered severonce poy
.io employees ond the some is disclosed os exceptionol item ftom continuing operolions for fhe yeor ended 3l Morch.

2022.

b Exceptionol ilem from discontinued operofions for lhe quorter ond yeor ended 3l Morch, 2022 h in respect of subsidy for
previous yeors pertoining to the erstwhile lertilizer business, which wos received from lhe lronsferor pursuont to the

Business lronsfer ogreement.

c Shore of (toss)/profit of joinl venlures ftom disconlinued operolions (net of tox) includes {loss)/profit from Toto lndus}ries

Limited (o joinl venture of lhe Group).

4 Cunent tox for the quorter ended 3l Morch, 2022 ond yeor ended 3l Morch, 2022 includes lox reversol reloring to eorlier

yeors omounling lo ( 28 crore.

S Figures for the quorter ended 3l Motch, 2022 os reported in these consolidoted finonciol resulls ore the boloncing

fijures between oudited figures in respect of the full finonciol yeor ond lhe publhhed yeor io dote figures uplo lhe end

oitne tnira quorter of lhe finonciol yeor. Also lhe figures upfo the end oI the third quorler hod only been reviewed ond

no'f subjected io oudit.

the slondolone oudiled finonciol results of lhe
www.nseindio.com ond www.bseindio.com.

As per our reporl of even doie ottoched
FoTBSR&CO.LLP
Chorfered Accounronls

Compony ore ovoiloble for investors ol www.loiochemicols'com

For ond on beholf of
IATA CHEMICALS LIMI]ED

uontging Direclor ond CEO

Firm's Registrolion No: l0l 248WlW - 100922

y.w^--A 1 fz-'..-.--.z.-....,

vijoy Moihur
Podner
Membership No. 046476

Ploce : Mumboi
Dote:9Augusl,2022
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Chartered Accountants

14th Floor, Cenlral B Wing and North C Wng,
Nesco lT Park 4, N€sco Centsr,
v\testem ErDress Highway, Goregaon (East),
Mumbai- /too 063, lndia

we conducled our audit in accordance wilh the standards on Auditing ("sAs") specifed under section

143(10) of the companies Act, 2013 (',the Acr). our responsibilities under those sAs are further described

in tnL ludffofs Resp onsibilities for the Audit of the Standalone Financial Results section of our report. We

are independent oi the Corpany, in accordance with the Code of Ethics issued by the lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit ofthe
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the code of Ethics. we believe

that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

These quarterly financial results have been prepared on the basis of the interim financial statements'

The Company's Management and the Board of Directors are responsible for the preparation of these

stanoaioni nnanciat re;uhs that give a true and tair view of the net profiV los'9 and other comprehensive

income and other financial informalion in accordance with the recognition and measurement principles

i",O O*- in lndian Accounting Standard 34, 'lnterim Financial Reporting' prescribed under Section 133

oiine Act anO otner accountin-g principles generally accepted in lndia and in compliance with Regulation

i3'oi tne fis6ng Regulauonsl This iespo-nsibitity' also includes maintenance of adequate acrounting

recoras in acmriand with the provisions of the Ad lor safuguarding of the assets of the Company and

foi freventing and detecting frauds and other inegularities; selection and application of appropriate

a-dunting pJticies; maring luagmenF and estimates that are reasonable and prudent, and the-design,

ffiil;;Ai;;-";; ;iintinrn& of adequate intemal financial controls, that were operating efiectivelv

toi"nirring accuracy and completeness of the accounting records, relevant to the preparation and

pi"*t t"tioi of gre stinoatone nnancial results that give a tiue and fair view and are free from material

misstatement. whether due to fraud or error.

ln preparing the standalone financial results' the Management and the Board of Directors are responsible

i"i"i'."""i""s th" company's ability to continue as a going concem, disctosing, as appticabte, matters

i"r"t"J t" s;S concem and using the going concem basis of accounting unless the Board of Direclors

"itn",. 
i.t"n'a" t6 riqridate the company ;r to-cease operations, or has no realistic alternative but to do so.

R.o6r.rcd Olre:

hR4ls.nNo eASr2n' m€d.ddoBSRSCo'LPrt l'lh Fhr cd6rB{fu'M M
idn, qEh pamRh.dh LLp R**"" N" ,.A&.,!,;; H; iji,-cjiiii r;:rjn cmw vrE3r'r Erp.*it{h*av

u..n-

Telephone: +91 22 6257 10OO

Fax: +91 22 A237 1O1O

lndependent Audrt0rs Rep0rt

To the Board of Directors of Tata Chemicals Limited

Report on the audit of the Standalone Financial Results

We have audited the accompanying standalone quarterty financial results of Tata Chemicals Limited ("the

Company") for the quarter ended 30 June 2022, attached herewith, being submitted by the Company
pursuanf ti: the requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing

bUigations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations")

ln our opinion and to the best of our informauon and according to the explanations given to us, these

standalone fi nancial results:

a. are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations in this

regard, and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable accounting standards, and other accounting principles generally accepted in lndia, of

the net profit and other comprehensiye loss and other financial information for the quarter ended 30

June 2022.

Management's and Board of Directors' Responsibilities for the Standalone Financial Results



BSR&Co.LLP

lndependent Auditor's Report (Continued)

Tata Chemicals Limited

The Board of Directors is responsible for overseeing the Company's financial reporting process'

our objeclives are to oblain reasonable assurance about whether the standalone financial results as a

whole ire free from material misstatement, whether due to fraud or enor, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that

an audit conducted in accordance with SAs will always detec{ a material masstatement when it exists.

Misstatements can arise trom ftaud or error and are considered material it, individually or in the aggregate,

they could reasonably be expecled to influence the economic decisions of users taken on the basis of

these standalone financial results.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone financial results, whether due

to ftaud or enor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting ftom fiaud is higher than for one resulting ftom error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, orthe override of intemal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's intemal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estamates and related disclosures in the standalone financial results made by the Management and

Board of Oireclors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going

concembasisofaccountingand,basedontheauditevidenceobtained,whetheramaterial
uncertainty exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concem. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditois report to the related disclosures in the standalone financial

results or, if such disclosures are inadequate' to modify our opinion. Our conclusions are based on

the auditevidence obtained up to the date ofour auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concem.

- Evaluate the overall presentation, structure and content of the standalone financial results, including

the disclosures, and whether the standalone financial results represent the underlying transaclions

and events in a manner that achieves fair presentation.

We communicatewith those charged with governance regarding, among other matters, the planned scope

and iiming of the audit and signifi;nt audit findings, including any significant deficiencies in intemal control

that we identity during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

"ini"ri 
r"iuir"r"ns regardiig indepe-ndence, and to communicate with them all relationships and other

matters tnat may reasoinably-be th;ught to bear on our independence, and where applicable, related

safeguards.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2022 as reported in

these standalone financial results are th; balancing figures between audited figures in respect of the

full previous financial year and the published audited year to date figures up to the third quarter ofthe

Audilor's Responsibilities for the Audit of the Standalone Financial Results
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previous fi nancial year.

Mumbai

09 August 2022

lndependent Auditor's Report (Conti n ued)

Tata Chemicals Limited

FoTBSR&Go.LLP

Chaftercd Accountants

Firm's Registration No.: 1 0'l 248W/1v-1 00022

t7*-*,f\ \ v-'-"'----
viiay Mathr.f

Paftnet

Membership No.: 046476

UDI N :22046476AOP F F 84423
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Regd. Office: Bomboy House, 24 Homl Mody Streel, Mumbqi - 400 0Ol

slqlemenl of Slqndqlone Audiled tinonciol Results for lhe quotler ended 30 Jvoe,2022
(l in crore)

Quqrler Quorler Quorler Yeor

ended ended ended ended
30 31 30 3l

June, Morch, June, Morch,
2022 2022 2021 2022

(note 5)_
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lncoma
o) ReYenue from operolions
b) Other income
Iolol lncome (lo+l b)

Expan3a3

o) Cost of moteriols consumed
b) Purchoses of stoc k-in-lrode
c) Chonges in invenlories oI linished goods, work-in-progress ond

stock-in-trode
d) Employee benefils expense
e) Power ond fuel
f) Freighl ond lorwording chorges
g) Finonce costs
h) Depreciotion ond omorfisolion expense
i) Olher expenses

Iotol expenses (2o to 2l)

Pro0t bclore tox (l -2)

Tox exp€n3es

ol Cunent tox (note 3)

b) Defened lox
Iolol lox exp€n3es (4o + 4b)

Proft ftom cor inulng operoliom oict lEx (3'a)

Excepiionolgoin (net) from disconlinued operoiions (nole 4)

Tox expenses ot disconlinued operolions
(to3s)/pro[it ftom dlsconllnued oP(}rollom ollc] lox (6'7)

koltt lor the pedod (5+8)

olher comprehenrlvc lncome ('Ocl) - (lo:s)/goln
(i) ltems lhot will nol be reclossified lo fhe Slolemenl of Profil ond Loss

- Chonges in foir volue of equity investmenls conied ol foir volue
ihrough OCI

- Remeosuremenl of delined employee benefil plons

(ii) lncome Tox reloling lo obove ilems

Iolol olher complahendve income ' (loss)/goln (n.t ol tox) (l'n)

I I Tolol comprehemlve income lot lhe perlod (t+10)

l2 Poid-up equily shore coPitol
(Foce volue : { l0 Per shore)

13 Other equity
'14 Eornlng3 per shore tor conlinulng operoliom (ln l)

- Bosic ond Diluled

ls Eornlngs pei shqte ,or dbconllnucd operolions (ln l)
- Bosic ond Diluted

16 Eornlngs per shore lor coi inuing ond discontinued operotlont (ln O

- Bosic ond Diluted
* Nol onnuolised

see onnexed segmenl informotion ond occomponying noles lo the siondolone i

finonciol resulls
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Ialo Chemlcok limiled
Slondolone Audlled Segmenlwise Revenue, le3ulh, As3eh ond Liobililie3

(? in crole)

Pqdiculors Quorler
ended

30
June,
2022

Quorlel
ended

31

Morch,
2t2.

(note 5)

Quoder
ended

30
JUne,
2021

Yeqr
ended

3l
Morch,

2022

Segmer Revenue

o. Bosic chemisiry producls

b. Speciolty producls

Add: Unollocoted
Iotol levanue lrom opcrqlioni

Segmcnl Resulls

o. Bosic chemistry producls

b. Speciolty producls

Totol segmenl results

Less :

(i) Finonce cosls
(ii) Nel unollocoled expendilure/(income)
Totol plolll belole lox

Segmer A3se-ls

o. Bosic chemislry Producls
b. Speciolty produch

Tolol segmenl ossets

Add: Unollocoted
Iol,ol o$als

Segm€nt uobif L3
o. Bosic chemislry producls

b. Speciolty producls

Totol segment liobililies

Add: Unollocoled
Totol llobllilies
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lnlormolion reloling lo discor inued opeiolions os sloled in note 4 to the 3londolone llnqnciol iesulls
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Ioto Chemkob U]rf,led

Nole3 lo lhe tlondolone inonclol tc3ulh :

I The obove resulls were reviewed by the Audit Committee ond opproved by lhe Boord of DirecloB ot their meetings held on

9 Augusl, 2022.Ihe some hove been oudited by the Stotutory Auditors who hove issued on unquolified opinion lhereon.

The tndion porliomenl hos opproved the Code on Sociol Security, 2020 which would impocl lhe contributions by lhe

compony lowords provident Fund ond Groluity. The Ministry ol Lobour ond Employmenl hos releosed drofl rules for lhe Code

on Sociol Security, 2O2O on November 13, 2020, ond hos inviled suggestions from stokeholders which ore under octive

considerotion by ihe Ministry. The Compony will ossess the impocl ond its evoluolion once lhe subject rules ore notified ond

will give oppropriole impoci in its finonciol slolemenls in the period in which. lhe Code becomes effective ond lhe reloied

rules lo delermine lhe finonciol impoct ore published.

Cunent tox lor ihe quorter ond yeor ended 3l Morch, 2022 includes lox reversol reloling lo eorlier yeors omounting lo { 28

crore.

Exceplionol ilem from disconlinued operotions for the quorter ond yeor ended 3l Morch, 2022 is in respecl of subsidy for

prautu yaoo perloining lo the erstwirile lerlilizer business, which wos received from ihe honsferor pursuont lo lhe Business

lronsfer ogreement.

Figures for lhe quorler ended 3l Morch, 2022 os reported in these finonciol results ore lhe boloncing figures between oudiled

frjures in respect of lhe full finonciol yeor ond the published yeor fo dote ligures upto the end of the third quorfer ot the

relevonl finonciol yeor.
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