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BSE Limited
Corporate Relations Department― Listing

Phiroze」 eeleebhOy Towers,
Dalal Street,

Mulη bai 400001
Tet 22721233/34
Fax:22721919
Scrip Code:500770

Dear Sir/Madam,

The Manager
Lislng Comp‖ ance Department
The National Stock Exchange oflndia Limited

Exchange Plaza,Bandra Kurla Complex
Bandra(East),Mumbai 400051
TeL 26598236
Fax:26598237
Svmbol:TATACHEM

Sub: Outcome of the Board Meetinq - November 13. 2017
Ref.: lntimation under Requlations 30 and 33 of SEBI (Listinq Oblioations and

Disclosure Reouirements) Requlations. 2015 ("LODR. 2015")

This has reference to our letter dated October 30, 20'17.

Pursuant to Regulations 30 and 33 of the SEBI LODR, 2015, we wish to inform you that the
Board at its meeting held today approved the Audited Standalone and Unaudited
Consolidated Financial Results of the Company for the quarter and half year ended
September 30, 2017.

The said meeting of the Board commenced at 10.00 a.m- and concluded at 2.00 p.m.

A copy of the said results together with the Auditors' Report is enclosed herewith. These
are also being made available on the website of the Company at www.talachemicals.com

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata βhemiCa:s Limlted

Head - Secretarial

Encl: As above

TATA CHEM:CALS L!M:TED
Bombay House 24 Homi Mody street Fo「 t Mumbai400 001

Te1 91 22 6665 8282 Fax 91 22 6665 8143/44 wtvw tatacheml(als(om

ClN:L24239MH1939PLCOD2893
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The obove resulh were reviewed by lhe Audit Committee on l0 November,20l7 ond opproved by the Boord of Direciors ol ils
meeting held on 13 November. 2017. The some hove been reviewed by the Slotutory Auditor who hos issued on unquolified
opinion lhereon.

Finonciol aesults for oll the periods presented hove been prepored in occordonce wilh lhe recognilion ohd meosuremenl
principles ol lnd AS nolified under the Componies {lndion Accouniing Stondords) Rules, 2015.

The Group entered inlo o Business Tronster Agreemenl on 6 Novembel 2017, with IRC Agrochemicols Privote Ljmited {'lRC"), o
wholly owned subsidiory of lndoromo Holdings BV, Netherlonds lo lronsfer ils Phosphotic Fertiliser Businest locoled ol Holdio ond
lhe troding business compri5ing of bulk ond non-bulk ferlilisers, by woy of o slump sole for o consideroiion of t 375 crore lsubject
io certoin odjustments). Consequently, the difference between lhe conying volue of net Property, Plont ond Equipment ("PPt'l

ond lhe recoveroble volue hos been occounled os on exceplionol ilem. The effecl of the lronsfer will be reflected in lhe
finonciol informolion of the period in which lhe deol is consummoled post receipt of oll the requisite regulolory opprovols.

The Group entered into on ogreemenl on l0 August, 2016, wilh Yoro Ferlilisers lndio Privole limited ('Yoro lndio") lo tronsfer ils
Ureo Business lwhich comprises lhe monufocluring focililies for ureo ond cuslomised ferliliseE ol Bobrolo, Uflor Prodesh), by woy
of o slump sole for o consideroiion ol < 2,670 crore Gubject lo cerloin odiustments). Finol opprovol of The Scheme of
Anohgemenl (the'Scheme") from Nolionol Compony Low Tribunol ("NCLI') is owoiled. The effeci of lhe ironsferwill be reflecled
in lhe finonciol informotion of lhe pedod in which the deol is consummoled posl receipt of oll lhe requisite regulotory opprovols.

The resulli for the quorler ended 30 June, 2017 were odversely impocted by the temporory closure of the Holdio operotions

{Fertilisers segmenl) due lo the ommonio pipeline relocolion proiecl ond commissioning thereof ond in occordonce with on
order issued by Centrol Pollulion Ccnlrol Boord ("CPCB"]. The plont resumed normol operolions on 7 July, 2017.

According lo the requiremeni of lnd AS ond SEBI (Lisiing Obligotions ond Disclosure Requirements) Regulolions, 2015, revenue fo.
lhe coresponding previous quorters ended 30 June, 2Ol7 ond 30 September, 2O16, for the six months ended 30 Seplembet, 2016

ond yeor ended 3l Morch, 2017 were ond ore reported inclusive of Excise Duiy.

The covemment of lndio implemenled coods ond Service Tox ("GSI'} from I July, 2Ol7 replocing Excise duty, Service Tox ond
vorious other indirect lqxes. A5 per lnd AS 18 - Revenue, the revenue for the quorler ended 30 Septembel 2017 is reported nel of
GST. Hod lhe previously reporled revenues been shown nel of excise duty, comporolive revenues of lhe Group would hove

been os follows:

Chonges in Group struclure during lhe holf-yeor ended 30 Seplember, 2017

The Boord of Directo6 of Rollis lndio Limited ("Rollh") hos occorded ils consenl lo the merger of Zero Wqsle Agro Orgonics Limiled

(o wholy owned subsidiory) with Rollij under o Scheme of Amolgomotion subjecl to necessory stotulory opprovols from vorious

regulotory oulhorities.

Ihe Group ho5 concluded divestment of Grown Energy Zombeze Holdings Pvl. Ltd., Mouritius ond lts subsidiories.

During lhe curenl quorler, the Group's percentoge holding in JOil(S) Pte. Ltd. (Joint venture) hos reduced from 33.78% lo D.O7%,

consequenl to equity intusion by o new shoreholder.

The stondolone oudited finonciol resulis ol lhe compony ore ovqiloble foI inveslors ol www'iotochemicols'com

!4444JIei!diCLCa!It ond www.bseindio.com.

previous period figures hove been regrouped lo conform wilh lhe clossificotion conied oui os of lhe yeor ended 3l Morch, 2017.

Fo「 ond on beholfoF

TATA CHEM CALS LIMITED
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Telephone +91{22)43455300
Fax       +91(22)43455399

Limited Review Report on quarterly and year to date unaudited consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited
We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') ofTata Chemicals Limited ( 'the Company'), its subsidiaries and itsjoint ventures
listed in Annexure I (the Company, its subsidiaries and itsjoint ventures together referred to as 'the

Group') for the quarter and six months ended 30 September 2017 attached herewith, being submitted

by the Company pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015. This Statement is the responsibility ofthe Company's
management and has been approved by the Board ofDirectors in their meeting held on l3 November
2017. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and

analyical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of I subsidiary included in the unaudited consolidated

financial results- rvhose interim financial results, before consolidation adjustments, reflect total

assets of Rs.l 7.37 crores as at 30 September 2017, net assets of Rs. l5.I 8 crores as at 30 September

2017 as well as lotal revenues of Rs 2.56 crores and Rs 4.43 crores for the quarter and six months

ended 30 September 2017 respectively and total comprehensive income (comprising of profit and

other comprehensive income) of Rs 0.66 crores and Rs 0.92 crores for the quarter and six months

ended 30 September 201 7 respectively, as considered in the unaudited consolidated financial results.

These unaudited financial results have been reviewed by other auditor whose reports have been

furnished to us by the management and our report on the Statement, in so far as it relates to the

amounts and disclosures included in respect of this subsidiary, is based solely on the report of the

olher auditor.
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Limited Review Report on quarterly and year to date unaudited consolidated
financial results of Tata Chemicals Limited pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continaed)

Tata Chemicals Limitcd

The unaudited consolidated financial results also includes the interim financial results of 5

subsidiaries and 4 Joint Ventures which have not been subjected to limited review by their auditors
and have been presented based on the financial information fumished to us by the Company's
management. The financial results of these subsidiaries, before consolidation adjustments, reflect
total assets ofRs 14,070.52 crores as at 30 September 2017, net assets ofRs 10,661.73 crores as at

30 September 2017 as well as total revenues ofRs 166.61 crores and Rs 256.90 crores forthe quarter

and six months ended 30 September 2017 respectively and total comprehensive income (comprising
of profit and other comprehensive income) of Rs 176.01 crores and Rs l7l.l4 crores for the quarter
and six months ended 30 September 2017 respectively, and the financial results of4 Joint Ventures
reflects the Group's share ofnet profit ofRs 5.47 crores and Rs 26.01 crores for the quarter and six
months ended 30 September 2017 respectively, as considered in the unaudited consolidated financial
results. Our opinion on the unaudited consolidated financial results in so far as it results to the

amounts and disclosures in respect of these subsidiaries and joint ventures is based solely on the
unaudited financial information. In our opinion and according to the information and explanations
given to us by the management, this financial informalion is not malerial to the Group.

Based on our review conducted as above and based on the consideration of reports of the other
auditors and management certified accounts referred to above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards i.e. Indian Accounting Standards ('Ind AS') prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The comparative financial results of the Company for the quarter and six months ended

30 September 2016 and for the year ended 3l March 2017 included in this Statement had been

reviewed/audited by another firm of Chartered Accountants who had expressed an unmodified
opinion thereon as per their reports dated l0 November 2016 and 26 May 2017 respectively.

Additionally, the report of another firm of Chartered Accountants dated 8 August 2017 on the

financial results for the quarter ended 30 June 2017 which have been included in this Statement,

expressed an unmodified opinion and which has been fumished to us by lhe Management and has

been relied upon by us for the purpose ofour revierv oflhe Statement. Our conclusion in not modified

in respect ofthese matters.

FoTBSR&Co.LLP
Ch0rtered Accounlonts

f irtn's Registration No: l0l248WAV-100022

Mumbai
l3 November 201 7

V-, /^\4 \ W-r-,----v
-/Vijay Mathur

Porlner
Membership No: 046476
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Annexure A

List of entities included in the consolidation

1

2

Neme of Entities

Holding Comp.hy

Tata Chcmicals Limited

Subsidiary

Bio Ener$i VcDture - I (Mauritius) Pvt. Ltd.

Rallis India Limited

Step down subsidiaries

I Tata Chemicals Intemariolal Pte. Limited

2 Homelield Pvt. UK Limited

3 Homclield 2 IJK Limiled

4 Tata Chemicals (Europe) Holdings Limited

5 Brunncr Mond Group Limited

6 Tata Chemicals Euopc Limiled

7 Brunner Mond Limited

8 Brunner Mond Gereration Company Limited

9 Nonhwich Resource Management Limited

l0 Winnington CIIP Limited

I I Cheshire Salt Holdings l,imited

12 Cheshire Salt Limited

13 British Salt Limited

14 Brinefield Storage Limited

15 Cheshire Cavity Storage 2 Limited

16 Cheshire Compressor Limitcd

l7 lrish Feeds Limiled

l8 New Cheshire Salt works l.imited

l9 Tata Chemicals Africa tloldings Limited

20 Tata Chemicals South Africa (Pty) Limired

2l Tata Chemicals Magadi Limited

22 Magadi Railway Company l-imited

23 Gusiu(e Holdings (UK)Ltd.

24 Valley Holdings Inc

25 I ata Chcmicals North America lnc.

26 TCNA (UK) Limited

2'l General Chemical Intcmational Inc.

28 NHO Canada Holdings lnc.

29 TCSAP Holdings

30 'l'ata Chemicals (Soda Ash) Panners
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Annexure A (Continued)

List of entities included in the consolidation

Nrme of Entitics

3I TCSAP LLC

32 AICAD

33 Rallis Chcmistry Exports Limited

34 Metalelix l-ife Sciences Ltd

35 PT. Metahelix Lifesciences Indonesia

36 Zero Waste Agro Organics Limited

Joirt Ventures
I The Block Salt Company Limitcd
2 Natronx l-echnologies LLC
3 Joit (s) ne Lrd

4 lndo Maroc Phosphore S-A-
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Mumbai - i100 011
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Telephone +91(22}43455300
Fax      +91(22)43455399

Auditors' Report on Quarterly and Year to date Standalone Financial results of
Tata Chemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Tata Chemicals Limited

l We have audited the quarterly standalone financial results of Tata Chemicals Limited
("the Company") for the quarter ended 30 September 2017 and the year to date standalone
financial results for the period from I April 201 7 to 30 September 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62 /2016 dated 5 July 2016.

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis ofinterim standalone Ind AS financial statements, which are the
responsibility of the Company's management. Our responsibility is to express an opinion on
these standalone financial results based on our audit ofsuch interim standalone lnd AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34'lnterim Financial Reporting'("Ind AS
34") prescribed under Section 133 ofthe Companies Act, 2013 read with relevanl rules issued
thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on
a test check basis, evidence supporting lhe amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audil conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, and based on the consideration of the reports of the
other auditors referred in paragraph 4 below, these quarterly standalone financial results as rvell
as the year to date standalone financial results:

i. have been presented in accordance with the requirements of Regulation 3i of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as modified by
Circular No. CIR/CFD/FAC/6212016 dated 5 July, 2016; and

ii. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and

other accounting principles generally accepted in India of the net profit (including Other
Comprehensive Income) and other financial information of the Company for the quarter

ended 30 September 201 7 as well as lhe year to date results for the period from I April 201 7

to 30 September 201 7.
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Tata Chemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continaed)

Tata Chemicals Limited

4. The standalone financial results ofthe Company forthe quarter ended 30 June 2017 were audited
by another firm of Chartered Accountants whose audit report dated 8 August 2017 has been
fumished to us by the management and has been relied upon by us for the purpose of the audit
of the standalone financial results for the six months period ended 30 September 2017. The
standalone financial results of the Company for the quarter and six months period ended
30 September 2016 and year ended 3l March 2017 were audited by another firm of Chartered
Accountants and their reports dated l0 November 201 6 and26May 2017 respectively expressed
an unmodified opinion on those standalone financial results.

Our opinion is not modified in respect ofthese matters.

FoTBSR&Co.LLP
Chartercd Accountants

Firm's Registration No: l0l 248WW-l 00022

Mumbai
13 Novcmbcr 2017
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Vijay Mathur
Partner

Membership No: 046476
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