Tata Chemicals Limited

Regd. Office: Bombay House, 24 Homi Mody Street, Mumbai - 400 001
Statement of Consolidated Unaudited Financial Results for the quarter ended 30 June, 2024

(X in crore)
Particulars Quarter Quarter Quarter Year
ended ended ended ended
30 31 30 31
June, March, June, March,
2024 2024 2023 2024
(Unaudited) (Audited) (Unaudited) (Audited)
(note 5)
1 Income
a) Revenue from operations 3,789 3,475 4,218 15,421
b) Otherincome 47 114 49 286
Total income (1a + 1b) 3,836 3,589 4,267 15,707
2 Expenses
a) Cost of materials consumed 609 625 702 2,710
b) Purchases of stock-in-tfrade 105 (16) 152 232
c) Changesininventories of finished goods, work-in-progress and stock-in-trade 84 (132) (146) (241)
d) Employee benefits expense 477 479 458 1,860
e) Power and fuel 547 633 683 2,673
f)  Freight and forwarding charges 667 660 529 2,268
a) Finance costs 133 130 123 530
h) Depreciation and amortisation expense 273 271 229 980
i)  Ofher expenses 726 783 797 3,072
Total expenses (2a to 2i) 3,621 3,433 3,527 14,084
3 Profit before exceptional items, share of profit/(loss) of joint ventures and associate
and tax (1-2) 215 156 740 1,623
4 Exceptional items (net) (note 2) - (963) - (861)
5 Profit/(loss) before share of profit/(loss) of joint ventures and associate and tax (3+4) 215 (807) 740 762
6 Share of profit/(loss) of joint ventures and associate (net of tax) 54 11 9 68
7 Profit/(loss) before tax (5+6) 269 (796) 749 830
8 Tax expenses
a) Current tax (note 3) 78 2 143 260
b) Deferred tax 16 20 28 121
Total tax expenses (8a + 8b) 94 22 171 381
9 Profit/(loss) from continuing operations after tax (7-8) 175 (818) 578 449
10 Exceptional gain from discontinued operations (note 4(a)) 20 - i -
Share of (loss)/profit of joint ventures from discontinued operations (net of tax)
11 (note 4(b)) - (23) 9 (14)
12 Tax expenses of discontinued operations 5 - i .
13 Profit/(loss) from discontinued operations after tax (10+11-12) 15 (23) 9 (14)
14 Profit/(loss) for the period (9+13) 190 (841) 587 435
15 Other comprehensive income ('OCI') - gain/(loss)
a) (i) Iltemsthat will not be reclassified to the Consolidated Statement of Profit and
- Change in fair value of equity investments carried at fair value through OCI (438) 567 904 2,591
- Remeasurement of defined employee benefit plans 10 104 (30) 47
(i) Income Tax relating to above items - charge (50) 143 106 375
(i) Share of other comprehensive credit /(charge) of joint ventures (net of tax) 2 153 119 403
b) (i) Items that will be reclassified to the Consolidated Statement of Profit and Loss
- Effective portion of cash flow hedges 6 30 37 42
- Changes in foreign currency translation reserve 3 (6) 2 108
(i) Income Tax relating to above items - charge 2 26 3 23
(i) Share of other comprehensive (charge) / credit of joint ventures (net of tax) | 18 (3) 21
Total other comprehensive income - gain/(loss) (net of tax) (a(i-ii+iii)+b(i-ii+iii)) (348) 697 920 2,814
16 Total comprehensive income - gain/(loss) for the period (14+15) (178) (144) 1,507 3,249
17 Profit/(loss) from continuing operations after tax (9)
Attributable to:
Equity shareholders of the Company 135 (827) 523 282
Non-conftrolling interests 40 9 55 167
175 (818) 578 449
18 Profit/(loss) from discontinued operations after tax (13)
Attributable to:
Equity shareholders of the Company 15 (23) 9 (14)
Non-confrolling interests - - ; -
15 (23) 9 (14)
19 Profit/(loss) for the period (14)
Attributable to:
Equity shareholders of the Company 150 (850) 532 268
Non-controlling interests 40 9 55 167
190 (841) 587 435
20 Other comprehensive income - gain/(loss) (net of tax) (15)
Attributable to:
Equity shareholders of the Company (367) 697 920 2,814
Non-conftrolling interests (1) - - -
(368) 697 920 2,814
21 Total comprehensive income - gain/(loss) for the period (16)
Attributable to:
Equity shareholders of the Company (217) (153) 1,452 3,082
Non-controlling interests 39 9 55 167
(178) (144) 1,507 3,249
22 Paqid-up equity share capital
(Face value : X 10 per Share) 255 255 255 255
23 Other equity and Non-controlling interests 22,859
24 Earnings per share for continuing operations (in )
- Basic and Diluted 5.30* (32.46)* 20.53* 11.07
25 Earnings per share for discontinued operations (in )
- Basic and Diluted 0.59* (0.90)* 0.35* (0.55)
26 Earnings per share for continuing and discontinued operations (in )
- Basic and Diluted 5.89* (33.36)* 20.88* 10.52

* Not annualised
See annexed segment information and accompanying notes to the consolidated
unaudited financial results




Tata Chemicals Limited
Consolidated Segment wise Revenue, Results, Assets and Liabilities

(in crore)
Particulars Quarter Quarter Quarter Year
ended ended ended ended
30 31 30 31
June, March, June, March,
2024 2024 2023 2024
(Unaudited) (Audited) (Unaudited) (Audited)
(note 5)
1 Segment Revenue
a. Basic chemistry products 2,972 3,005 3,386 12,613
b. Specialty products 819 471 833 2,811
3,791 3,476 4,219 15,424
Less: Inter segment revenue 2 3 3 11
3,789 3,473 4,216 15,413
Add: Unallocated - 2 2 8
Total revenue from operations 3,789 3,475 4,218 15,421
2 Segment Results
a. Basic chemistry products (note 2(b)) 298 (682) 787 955
b. Specialty products 60 (39) 65 149
Total segment results 358 (721) 852 1,104
Less:
(i) Finance costs 133 130 123 530
(i) Net unallocated expenditure/(income)(note 2(q) 10 (44) (17) (188)
Profit/(loss) before share of profit of joint ventures
and associate and tax 215 (807) 740 762
3 Segment Assets
a. Basic chemistry products 21,975 21,722 22,423 21,722
b. Specialty products 3,282 3,290 3,410 3,290
Total segment assets 25,257 25,012 25,833 25,012
Add: Unallocated 11,420 11,744 92,911 11,744
Total assets 36,677 36,756 35,744 36,756
4 Segment Liabilities
a. Basic chemistry products 3,792 4,146 4,153 4,146
b. Specialty products 1,118 1,069 1,124 1,069
Total segment liabilities 4,910 5,215 5,277 5,215
Add: Unallocated 9.253 8,427 8,812 8,427
Total liabilities 14,163 13,642 14,089 13,642
Information relating to discontinued operations as stated in note 4(a) to the consolidated financial results :
Particulars Quarter Quarter Quarter Year
ended ended ended ended
30 31 30 31
June, March, June, March,
2024 2024 2023 2024
(Unaudited) (Audited) (Unaudited) (Audited)
(note 5)
1 Segment Results (Profit before share of profit of joint 20 - - _

ventures and tax)




Tata Chemicals Limited
Notes to the consolidated unaudited financial results:

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on 05 August, 2024. The same have been reviewed by the Statutory Auditors who have issued an unmodified
conclusion thereon.

2 q) Exceptional gain from continuing operations for the year ended 31 March, 2024 amounting to ¥ 102 crore represents
write-back of provisions made in earlier periods for an indirect tax matter upon settlement of dispute with concerned
State Government authoritv.

b) During the quarter and year ended 31 March, 2024, the Group had recognised a non-cash write down of assets
aggregating to ¥ 963 crore which has been disclosed as an exceptional loss, in respect of United Kingdom - Soda ash
and Bicarb operations (‘UK Group operations’).

The impairment was primarily due to unfavorable market conditions and reduced demand for Soda Ash in Europe and
the persistently low pricing outlook in the jurisdiction based on which the cash flow projections have been revised
downward.

This impairment of ¥ 963 crore represents the non-cash write down of the cash generating unit comprising property,
plant and equipment of ¥ 821 crore, capital work-in-progress of ¥ 122 crore, Right-of-use assets of ¥ 4 crore and other
assets (net) of T 16 crore, relating to the UK Group operations.

3 Current tax for the quarter and year ended 31 March, 2024 is net of tax reversal relating to earlier years amounting to
67 crore and % 85 crore respectively.

4 q) Exceptional gain from discontinued operations for the quarter ended 30 June, 2024 pertains to the erstwhile fertilizer
businesses, as per revised notifications issued by the concerned department for change in rate of subsidy for previous
years.

b) Share of profit/(loss) of joint ventures from discontinued operations (net of tax) includes (loss)/profit from Tata Industries
Limited (a joint venture of the Group).

5 Figures for the quarter ended 31 March, 2024 as reported in these consolidated financial results are the balancing
figures between audited figures in respect of the full financial year and the published year to date figures up to the end
of the third quarter of the financial year. Also the figures up to the end of the third quarter had only been reviewed and
not subjected to audit.

6 The standalone audited financial results of the Company are available for investors at www.tatachemicals.com
www .nseindia.com and www.bseindia.com.
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