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HOMEFIELD INTERNATIONAL PVT LTD
ANNUAL REPORT
FOR THE YEAR ENDED 31 MARCH 2012

The directors have the pleasure in submitting the Annual Report of HOMEFIELD
INTERNATIONAL PVT LTD together with the audited financial statements for the year
ended 31 March 2012,

The sharcholder agrees that the Annual Report need not comply with the paragraphs (a), and
(d) 1 (i) of section 221 (1) of the Mauritius Companies Act 2001,

Approved by the Board of Directors on 18 July 20112 and signed on its behalf by:

)
)

} Directors
. ' )

Lad
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CERTIFICATE FROM THE SECRETARY

We certily, to the best of our knowledge and belief, that we have filed with the Registrar of
Companies all such returns as are required of HOMEFIELD INTERNATIONAL PVT LTD
under the Mauritius Companies Act 2001, during the year ended 31 March 2013,

e ’
L7 g
JInternational Finan cial Services Limited
Secretary

IFS Court
TwentvEigit
Cyhercity
Ebene
Maurntius

Date: 18 Julv 2012
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Deloitte.
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independent auditor's report to the shareholder of
Homefield International Pvt Ltd

Ttk floar, Raffles Tower
19 Cybercity

Ebéne

Mauritius

This repart is made saleiy to the company's shareholder, as a body, in arcordanca with section 205 of the Mauritivg Carnpanies At
2007, Qur audit werk nas been undertaken so hat wea might state 12 the company's sharsholder {hose matiers we are reguirad to stale
to the sharehaldst in an auddors report and forng other purpase To the fullest extent permitted by [z, we do not agcept ar Fssurms
rasponsibility io anyone otfer than the company and the company's eharsholder as a bady, for our audt wark, far this repart, or for the

aninions we have formed.

Feport on the Financial Stataments

Wa have audited the finarcial staterents of Homefield Internationa

| Pyt Ltd on pages B to 28 which camprise the stetement of

financial position as a1 21 March 20172 and the statement of comprahensive incame, statement of changes in equity and staterment af
cash flows for the year than ended mnd & summary of significant arcounting policies and othar axplanatory infommation

Diraciars' rasponsibillies for ihe financial statements

The directors are rasponsible for the preparation and fair presentation of these finarcial staterments in accordanca with Intarnational
Finzncial Reporting Standatds and In compliance with the requirements of the Mauritius Companies Act 2001 They are atsa
resmonsiale for such intemal control as they determing |s necessary 16 enable the preparation of financiat staterments that are free from

raladial rrisstaternent, whether due to fraud or error.

Auditor's responsitility

Ciyr responaibility is io oRpress an aginian on tese financial statements based on our audit, We conducted our audh inacoordance
with Intemationat Standards on Auditing. Thase standards require that we comply with athical requiremsnts and plan and perform the
audlt to abtain rezsonabie assuranca whether the financial statemeanis are free from material misstatement.

An audit involves perfomming procedures to owtein audit evidence about the amounts and disclasures in the financial staternents The
procedures selected depend on the auditor's judgement, including the assessment of the risks of raterial misstatement of the finangial
statements, whether dus (o fraud or error, In making thaose risk assessments, the guditar gunsicers irtermal cantral relevant to the
entity's preparation and fair presentation of the finzncial statements in order to design audit procedures thet are appropriate in the
circumistances, but not for the purpase of expressiig an opinign on the effectiveness of the 2ntity's internal contral, An-gudit alse
includes evaluating the zpproorialeness af accounting policies usad and the reascnsblensss of acoourling estimaies made by
mansgement, &5 well a8 evaluating the overall presentation of the financial statements.

e beleve that the audit evidence wa naye ohtained is suficent and gppropriate o provids 8 Das's fior pur audit aginion

Basiz of gualied opinion-Non-compliance with Intamgtional Accounting Standards (JAS} 21 - The Efects of Changes in Foreign

Exchange Rales

1AS 24 requires that exchange differences afising an monetary iterns to be recognized in the income stgiament in the period in which
they arise, As explainad in note 22, the pxchange differences arsing on 10an receivable from subsidiary have teen recognized in
equity which is rotin scoordance with the reguirament &l 1AS 21, Accordingly, the profit for the yesr should be decreased by the foss

on eachangs of USD 118108

Qualified opimian

in our opinion, except for the mater dizcussed in the preceding paragraph of nen-compliance with Internatignal Financizl Reporting
Standards, the financial statements an pages & to 28 do nat give a trus and fair view of the financial positicn of the Homafield
International Pvt Ltd as at 31 March 2042, and of ite financial performance and cash fiows for the year then endadin dccordance with

Intainational Financial Reperting Standards.

Report on other legal requirsments

I accordance with the requiremants of the Mauritius Campanies Act 2001, we rapar as follows:

.  wehave norelationship with, of interoals n, the company other than 0 aul capacity as audiar,
« inCUropimon, proper accounting records tave been kept By the cempany as fargs appears from cur examnation of those

recards

«  wa heve not obtained gl indammation and sxplanations that we have requirgd In 55 far a3 gxplained in tha garagrapn-on non-

eompliancs with IFRS] and

o oxcepl for the non-compliance with 145 21, the financial stalemants of the compamy comply with the Mauritius Companiss Act

2007,

1 f

1{‘1 fo M

Lo

Deloitte

Chartered Accountants

18 July 2012




HOMEFIELD INTERNATIONAL PVT LTD
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2012

Motes 2012 2011
LsD Usp
INCOME
Interest income BT 127359 3,837,848
Foreign exchange gain TAH87 —
35246 3837848
EXPENSES
Registrar of Companies fee 250 250
Directors” fee 4313 4,313
Secratarial fee 1,725 1,725
Bank charges 16.804 1,965
Audit fzes 6,340 5,73
Administralion cxpenses 39,029 61,167
Dishursements 1,153 258
Loss on exchange - 4,080
Arrangement fee writien off - 1.000
Inlerest expense 3,627 =
Re-structuring fe¢ 2277 .
Professional fee 5,750 -
Carporate Social Responsibility Fund 16, 143,892 76,800
25162 157308
PROFIT BEFORE TAX 51”.[!35} 3680, 540
TAXATION 15 (97.235) (564,363)
PROFIT FOR THE YEAR i 412,§19' B
OTHER COMPREHEN SIVE INCOME FOR THE
YEAR
Foreign exchange differences (118,108) 1,198,444
TOTAL COMPREHENSIVE INCOME FOR THE T 04721 4314621

YLEAR

The acepunting policies on pages [0 to 16 and the notes on pa

(inapneial statetnents

zes 16 to 28 forman intepral parl of these



HOMEFIELD INTERNATIONAL PVT LTD

t‘1-":'{?;"[’l':fI"v]_lL_';'\-i_T OF FINANCIAL POSITION AS AT 31 MARCH 2012

ASSETS

Non-current assets
Investment in subsidiary

Loan to subsidiary undertaking
Share application monies

Current assets

Loan 1o related party

Loan to subsidiary undertaking
(ther receivables and prepayments
Cash at bank

Tutal assets
EOUITY AND LIABILITIES

Capital and reserves
Stated capital
Retained earnings
Translation reserve
Sharcholder’s equity

Current liahilities

Non Cumulative Redeemable preference shares

Preference share application monies
Loan from sharcholder

Other pavables

Taxation

Total equity and liabilities

Notes

Ly

=0

|

f
1o

11

i3
14
20

12

Approved by the Board of Directors and authorised for issue on 18 July 2012,

chz T

wrector

The aceounting policies on pages 10 o 16 and the notes on pages 16 to 28 form an ino

financial statements

2012 2011
USD 17SD
- 91.760.133
; 45,557.263
131,335.500 =
131,335,500 137,517,396
‘ 15,524,606
- 37.568.819
1,756,973 669.790
378,703 161.343
2,135,676 53,924.558%
_133471,176 191.241.954
90,015,905 90,015,905
23.138.202 26.286.672
_ 2 (3.443,191)
113,154,107 112,859.386
17,000,500 77.985.000
3.200,000 200,000
3.627 )
112,942 119,889
20,317,069 78.382.568
133,471,176 191,241,954

eeral pant of these



HDMEFIELD INTERNATIC
T OF CHANGES IN EQUITY

FOR THE YEAR EEEF;D_JJEE"LBEEE“_‘E___ SRR

STATE MEN

At L April 2010
profit for the yeus

(yther compreben SIVE
fstasinle

Total compreh pnsive inCome

fur the year
At3] March 2011
profit for the year

Orthet cﬂmpre‘ntnsivc
QT

Tosal comprehensive inCome

for the year

YNAL PVT LTD

Retained

wovement during the year

At 31 March 2012

The accounting pelici
financizl statements

Transiation

ral part of these

1=

Srated
capital earnings TEserve
ush UsD ISD
90,015,905 51,170,495 {4 641,633} 1
) e = =
| | | l | |
| b | | I
U | SR agesas] L
3.016;,177 1,198,444
50015905 — SRR, wrAC
= z| 1____1'3_.__:a_| I_____‘__-_'I [
L Vol [
| | | II | | |
| | |
B I | Qusaon|
- 412,829 UEB,'[L‘FE}
- (3_56‘..2‘?9] 3.561,299
0015905 — 33,038,202 e
ages 1610 3 form an integ

ci on pages OFWAD 1f.and the notes 64 T
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HOMEFIELD INTERNATIONAL PVTLTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR END

(o]

ED3IMARCH2012

GENERAL

The Company was incorporated in Mauritius under the Companies Act 2001 on 10 May 2005
44 2 domestic private company limited by shares and its registered office is at [F5 Court,
TwentyEight, Cybercity, Fhene, Mauritius.

The principal activity of the Company is to hold investments.

Pupsuant to & group re-structuring. the Company had transferred all its investments and loans
to Bio Energy Venture — | (Mauritius) Pvt. 1.4d.

The financial statements of the Company are expressed in United States Dollars (FUSD™).
The Company’s functional currency is the United States Dollars (*USD"™), the currency of the
primary economic enyvironment in which the Company operates.

ACCOUNTING POLI CIES

The financial statemenis have been prepared in accordance with and comply with
International Financial Reparting Srandards (“IFRS™), Except for non-compliance with TAS
21 - The Effects of Changes in Foretgn Exchange Rates, {he financial statements represent the
fnancial statements of the Company in accordance with IFRS. The preparation of financial
staterrients in acgordance with TFRS requires the direetors 1o make estimates and assuUmplions
that affect the reported amounts and disclosures in the {inancial statemenis. Actual results
could differ from those estimates. A summary of the more important accounting policies,
which have been applied consistently, is set out below:-

(i) Basisaf preparation
The financial statements arc prepared under the historical cost convention.

Except for non-compliance with [AS 21 — The Effects of Changes in Foreion Exchange
Rates. the financial statements represent the financial statements of the Company
prepared in accordance with International Financial Reporting Standards (“TFRS"). The
preparation of financial statements in accordance with TFRS requires the directors 1o
make estimates and assumplions that affect the reparted amounts and disclosures in the
financial statements. Actual results could differ from those cstimates.

(ii) Revenue Recognition

Revenue is measured at fair value af the consideration received or receivable

Interest income

Iuterest income from 2 financial asset is recognised when it is probable that the cconomic
henefits will flow 1o the Company and the amount of income can we measured reliably.
Interest income is accrued on & time basis, by reference 1o the principal outstanding and at
the eflcctive interest rate applicable, which s the rate that exactly discounts estimated
future cash receipts through the expected life of the financial assel 10 that assel’s net
carrying amount on initial recognition.
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HOMEFIELD INTERNAT IONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2012

2,

ACCOUNTING POL] CIES (CONTINUED)

(1i1) Expense recognifion

(1v)

(¥

All expenses are accounted for in the statement of comprehensive income on the aceruals
basis.

Forejen clrrency translation
Lunctional and presentation currency

Items included in the linancial statements of the Company are measured using the
currency of the primary economic environment of the Company (the “functional
currency”). The financial statements. of the Company are presented in United States
Dollars (“USD™), which is the Company’s functional and presentational currency:,

Transactions and halances

Transactions denominated in foreign currencies are trang lated in United States Dollars
("USDY™) at the rate of exchange ruling at the dates of the transactions. Maonetary assets
and liabilities are translated at the rate of exchange ruling at the reporting date.
Exchange differences arising on translation are recognised in equity whereas realised
gains and losses on disposals or settlement of monetary assets and liabilities are
recognised in the statement of comprehensive income.,

Lhe mid-closing USD/MUR rate as provided by the Bank of Mauritius at 30 March
2012 was MUR28 2221 (2011: MUR28.0761).

Financial instrigments

Financial assets and financial liabilities are recognised on the Company's statement of
fmancial position when the Company has become a party to the contractual provisions
of the instruments.

Financial assets and financial liabilities are initially recognised at fair value.
Transaction costs that are directly attributable to the aequisition or issue of financial
assets and financial liabilites (other than financial a55ets and financial liabilities

through profit and loss) are added or deducted trom the fair value of the financial assets
or tinancial liabilities, as dppropriate, on initial recognition,

Financial assets are classified into “loans and receivables’ The classification depends
on the nature and purpose of the financial assets and is determined at the time of initial
recognition. All regulay way purchases or sales of financial assets are recognised and
derecognised on a trade date basis. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within the time frame established
by regulation or COMVeEntion in the marketplace.




HO'L'VIEFIELD INTER_NATIDNA'L PYTLTD
NOTESTO THE ¥ INANCIAL STATEMENTS {CDN'[‘IE‘HIED‘J
FORTHE YEAR ENDED 31 MARCH2012__—

2. ACCOUNTING POLICIES (CONTINUED)
{v) Financial iRstriments (cun.tinm:dj
liﬂa_nci_zﬂﬁﬁtiiwn_ﬁn_ued_l
Loans wid receivables

Loans and other receivables that have fixed or determinable payments that are not
guoted in an active market are classified as ‘loans and receivables’. Loans and
receivables are measured at amortised cost using the effective interest method less any
impairment. Interest income is recognised by applying the effective intercst rate, except
for short-lerm receivables when the recognition of interest would be immaterial.

Fffective interest method

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating inferest income OV the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash receipts (including
all fees and points paid or received that form an integral part of the effective interest
rate, transaction cosis and other premiums oF discounts) through the expected life of the
debt instrument, or, where appropriate, @ chorter period, 1o the net carrylng amount on
initial recognition.

Income is recognised on an offective interest basis for debt Instruments other than those
financial assets classified as at FVTPL.

Derecognition of financial assers

The Company dercoognises 4 financial asset only when the contractual rights (0 the
cash flows from the assel expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset 10 another entity. 1f the
Company neither rransfers mor retains substantially all the risks and rewards of
ownership and continues to control the transterred asset, the Company recognises its
retained interest in the asset and an associated liability for amounts it may have 1o pay.
if the Company retains substantially all the risks and rewards of ownership of a
iransferred financial assel, ihe Company continues 1@ recognise the financial asset and
also recognises d collateralised borrowing for the proceeds receivid.

On derecognition of a financial asset in 1ts entirety, the difference hetween the assel’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive incoms and
accumulated in equity 1S recognised in profit or loss.

Omn derecognition of a financial asset other than in its cntirety (e.p, when the Company
retains an option 1o repurchasc parl of a transferred asset), the Company allocaies the
previous carrying amount of the financial assci hetween the part it continues 1o recognise
under continuing involvement, and the part 't no longer recognises on the
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HOMEFIELD INTERNATIONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

2.  ACCOUNTING POLICIES (CONTINUED)

(v)

Financial instruments (continued)
Derecognition of financlal assets(Continued)

basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrving amount allocated to the part that is no longer recognised and the
curm of the consideration received for the part no longer recognised and any cumulative
gain or lass allocated to it that had been recognised in other comprehensive income is
recognised in profit or loss. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues 1o be recognised and
the part that is no longer recognised on the basis of the relative fair values of those
parts,

Financial Liabilities and equity instruments

Classification as debt or equity

Debt and equity instruments are classificd as either financial liabilities or as equity in
accordance with the substance of the contractual arrangement and the definitions of a
financial liakility and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets ofan

entity after deducting all of its liabilitics, Equity instruments issued by the Company
are recorded at the proceeds received, net of direct issue costs.

Financial liabilities

Financial liabilities are classified as ‘other financial liabilities.
Orther financial liahilities

Other financial liabilities (including borrowings and Other payables) are subsequently
measured at amortised cost using the effective interest method.

The effective interest method is a method of caleulating the amortised cost of a
financial liability and of allocating interest expense over the relevant pericd. The
cffective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liability, or (where appropriate) a shorter period, to the net carrying
amount on initial recognition.




(v) Financ:’c:! instruments {cmuimrfd)

Drrea,ogrmun f;fjmunwnl lightlities. rmnlmuedj

abilities when, 2 and only when, the Company S
xpire. The difference petween NS
nd the cmmde.ml.,'mﬂ paid gl

The Company derecognises financial i
bligations &re discharged. cancelled ©F they €
carrying ammount of the financial liability derecogn nised an

payabie is rwvgniscd in profitof l0ss.

(W) Inw.';!rm?m ir .mhsid['m‘y

Subﬂqdmru:& are those entifigs ovel which e ompany was the poWer 1o gavern the
financial and operating policies; genet rally aummpmwmcr a share cholding of more

half of the voting rignts:

[y estment in subs.idian is 10 ially stated at casl,

Asgets are iy jewed for jmpalrment wherever £Y gnts OF Lhanrrcs in circumstances indicate

hat the r;:umremhla qmount ol assels 15 below the cafryin amuunt n

carrying yalue of an qesel eRCEE eds 118 racowmb%c amount the Comparny recognises the

mpairment |gases in e statement of compruhmawe income.

(vil) Share capital

Share capital 18 d‘tafmmcd Jsing the nd pak value of sharss {hat have been fssued.

(viil) mpatrment ufmng:“.!rs assels

carrying amounts of its tangible assets

Ar each reporting date. the Company reviews ine
ipment

1 determine whether there jg any indication {hat thost ¢ assets BaAve <uffered an impal

jous (if any ). it the rcuwarable amount of an asset 15 extimated 1O be less than 15 carrying
carry’ am 3 is ceduced 10 itg TECOVEM abie qrmount.

amount,
Trpairment losses Are recognis

(ix) Loan from ::haren.:rf.::‘er

1.oan from shareholder is ansecured, interest free and repayable withi

(x) Not ¢ umulative Rgdeemu.'_n'e preference shares

The Company classifies financial Lpstruments ssued as fnancial \iabilities OF equity
terms of the

ipstruments i secordance witn the qubstancs af e \,mmrag,m.ﬂ

instrumems.

The Company has jgsued nen cumulative rcdeamublc preference shares and are

deﬁmd.bh. st the optien of the lender:

The mdccmah‘lu chares At ﬂaﬂﬂﬁr_ﬁd as ﬁnam:im liabilities.



HOMEFIELD | NTE RNATIONAL PVTI

TD

NOTES TO THE FINANCIAL STATEMENTS { CDNTH\'UED}

FORTHE YEAR ENDED 31 MARCH 2015

2. ACCOUNT ING POLICIES (CONT

(i) Cash and cash equivalents

Cash includes balances with banks, Ca,

investments which are readily o

(XiT) Peavabiog

INUED)

sh equivalents are short-term, highly liquid

nvertible intg knewn amounts of cash and which are
subject to an nsignificant risk of change in valye,

Payables are stated at amortiseqd (Hylid

(xHi) Deferred farelion

Deferred tax is provided in full, using the liahilit
arising between the tax bases and liabjljy;

¥ method, on aj| lemporary differences
¢s and their CATYINg values in the financial

statements. Currently enacted lax rates are used 1o determine deferred ax. Deferred

Income tax assets app recognised

The principal temporary differen
455els are recognised 1o the exte
available ao

(Xiv) rcome rax

gainst which the lempi

to the exient that 15

Ces arise from tax loy

probable that fiture taxable profit

sses carried forward, Deferred tax

At that it is probable that future taxable profit will be

rary differences can he utilised.

Income taxes currently payable are provided for in accordance with the CXisting tax rates
and tax laws that are cnacted or substan[ialiy enacted by the reporting date,

(%¥) Provisions

Provisions are recognised when the

constructive) as a result of 1 past

EVeNL. it is probab)e

o settle the obligation, and & reliable estimate can

obligation,

1o settle the present obligation 4

t the reporting date,

Company has 4 present obligation (legal or

that the Com pany will be required
be made of the amount of the

taking into aceount the risks and

uncertainties swrrounding the obligation. Whee & provision is measured using the cash
nt obligation, its CAMYiNng amount is the present value of

Hows estimated 1o settle the prese
those cash flows.

When some o all of the cconomic benetits re
fecovered from a third party, the receivable
certain that reim bursement wifl be recejy

quire to settle g Proviston are expected 1o be
IS recognised as ap asset if it is virtually
ed and the receivable can be measured reliably,
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HOMEFIELD INTERNATIONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 MARCH 2012

2. ACCOUNTING POLICIES (CONTINUED)
(xvi) Related parties

Parties are considered to be related if one party has control, joint control or exercises
significant influence over the other party or is @ member of the key management personnel of
the other party,

(xvil) Comparatives

Where necessary, comparative figures have been regrouped or restated to conform to the
current year's presentation,

3. APPLICATION OF NEW AND  REVISED INTERNATIONAL FINANCIAL
REPORTING STANDARDS (IFRSs)

In the current year, the Company has applied all of the new and revised Standards and
Interpretations issued by the International Accounting Standards Board {“IASB™) and the
International Financial Reporting Interpretations Commitiee ("IFRIC™) of the IASB that are
relevant 1o its operations and effective for accounting periods beginning on | April 201 1.

MNew and revised [FRS applied with no material effect on financial statements

The following relevant new and revised Standards and Interpretations have been applied in
these financial statements, Their application has not had anv material impact on the amounts
reported for the current and prior years but may affect the accou nting for filure transactions
and arrangements.

[AS 1 Presentation of Financial Statements — Amendments resulting from May 2010
Annual Improvements to [FRSs

[AS 24 Related Party Disclosures — Revised definition of related parties. The application of
the revised definition of the related party in the current period has not resulted in the
identification of any new related parties compared 1o those identified under the
previous standard.

IFRS 7 Financial Instruments: Disclosures — Amendments resulting from May 2010 Annual
Improvements to IFRSs

[FRIC 19 Extinguishing financial liabilities with Equity instruments.

New and revised IFRSs in issue but not vet effective

1AS ] Presentation of Financial Statements — Amendments resultine the wav other
=

comprehensive income is presented (effective | July 2012)

IAS 12 [ncome Taxes — Limited scope amendment (recovery of under| ‘ing assets

P : ¥

(cffective | January 2012)

IAS 32 Financial Instruments: Presentation — Amendments relating to application

L Pp

guidance on the offseiting of financial assets and financial labilities (effective |
January 2014)

IFRS % Financial Instruments: Disclosures — Amendments ¢enhancing disclosures about
transters of financial assets (effective Tuly 2011)
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HOMEFIEL) INTERNATIONAL Py 1 19
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE y EMLEE\’PEE-H'_‘@BEH 2012

3. APPLI CATION oF NEW AND REVISED IN TEHNATID_NAL FINANCIAL

REPORTING ST ANDARDS (1 FRSs) {{T('}NTE\{UED}

[FRS 7 Finaneial [nstruments: Disclosures Amendments about offsetting finaneial
assets and financial liabilities (effective Ianuary.?f}]i}

IFRS 7 Financial Instruments: Disclosures — Amendments requiring disclosures about
the initial application of [FRS g (effective | January 2013)

IFRS 9 Financia Instruments — Classification and measurement of financial pssets
(effective | January 2015)

[FRS ¢ Financial Instruments — accounting for finapeia) liabilities and de-recognition
(effective | Tanuary 2015)

[FRS 13 Fair Value Measurement (effective | January 2013)

The directors anticipate that thege amendments will he applied in the financial statements for

the annua] periods bcginning on the respectjve dates as indicateq above. The directors have

Ot ¥et had the Opportunity to consider the Potential impact of the application of these
dmendments,

4. ACCOUNTING JUDGEMENTS AND KEy SOURCES 0oF ESTIMATION
UNCERTAINTY

ance with IFRS, requires the Direetorg and

process of applying the Accounting policies, [ also
d assumptions that may affect the reportad

dmounts  angd disclosures i the  financial Statements, Judgements angd estimates are

continuously evaluated and are based on historical €xXperience and pther factors, including

SXpectations and assumptions concerning fityre Evenis that are believed t

under the circumstances, The actual

the related ACcounting estimates,

@ be reasonahle
results could, by definition therefore, ofien differ from

Where applicable, the notes to the fj
applied a higher degre i

in the financial stalements, pr estimations ang assumptions that fay

€ 4 significant risk of
CRUSINE a material adjustment to the carrying

2mounts of assets and liabilities within the nex:

Determination aof functiona Cirrency

The determination of the functiona currency of the Company js critical since recording of
ransactions an exchange differences arising thereon are dependent on the functional
“irrency seleeted. As described in note 2. the directors have considered those tactors therein

and have determined that the functional currency of the Company is the United States Dolar,
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HOMEFIELD INTERNATIONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 MARCH 2012

4.

&3]

ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY (CONTINUED)

{mpairment of assets

In determining when an investment is other-than-temporarily impaired, significant judgment
i5 required. In making this judgment, the Company evaluates among other factors, the
duration and extent to which the fair value of an investment is less than 1ts cost; and the
financial health of and near term business outlook for the investee, including factors such as
industry and sector performance, changes in technology and such eperational and financing
cash flow.

INVESTMENT IN SUBSIDIARY

Long term investment comprised of investment in the equity share capital of Homefield Pvt
UK Ltd, an investment helding company incorporated in UK.

% Holding Cost Cost
2012 2011 2012 2011
USDh LISID
Homefield Pyt UK Ltd Nil 100 N 91,760,133

Ata meeting held on 3 October 2011, the Board had approved the disposal of investment held
i Homefield Pvt UK Lid o Bio Energy Venture — 1 (Mauritius) Pvt. Ltd at the cost of
UsD21,760,133,

In consideration to the above, Bie Energy Venture — | (Mauritius) Pvt. Ltd would issue non
cumulative redeemable preference shares of no par value at an issue price of USDI00 per
share to the Company. However, at year end, no shares has been issued by Bio Energy
Venture — 1 (Mauritius) Pvt. Lud to the Company and USDO1.760.133 has been treated as
share application monies, (Refer to note 8)

LOAN TO SUBSIDIARY UNDERTAKING

Since irception, the Company had granted various loans denominated in USD (“USD loans™)
and GBP ("GBP loans™) to its subsidiary, Homefield Pvt UK Ltd (“Borrower™), collectively
referred as “Loans™. In that respect. the Company had entered into various loan agreements
with the Borrower with similar terms and conditions,

The Loans were unsecured, repayable at such time as agreed by the parties and carried
interest-at the rate of LIBOR plus 2.25% (2011: LIBOR plus 2.25%). The interest period for
the GBP and USD Loans were 6 months and 3 months respectively. Interest on both loans
was payable on the last day of each interest period, if for any reasons, accrued interest was
not paid by the Borrower at the end of the interest period, that interest will be capitalised and
added to the Loans. The interests on the Loan were calculated on basis 360 days a year.
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6. LOANTO SUBSIDIARY UNDERTAKING (CONTINUED)

The loan and all unpaid interest accrued under the loan agreements dated & March 20190,
18 October 2010 and 25 lanuary 2011 will be repaid in full by the Borrower either (1) the date

Falling on the expiry of thirty six months from the date of the agreements, OT, if the parties r
agree, on any date falling before the Final Repayment Date; or on an agreed future date, or

(it} if earlier, the dale upon which an insolveney type event (as determined by the Lender)

oceurs in relation to the Borrower.

As of 31 March 2012, the loan including the interest capitalised under the loan agreements
dated 28 November 2005, 6 January 2006. 27 May 2008 and 12 March 2009 have been
transferred to Bio Energy Venture — | (Mauritins) Pvt. Ltd pursuant to the Share Sale and
Loan Assisnment Agreement, which has been approved by the Board on § October 2011,

In line with the Share Sale and Loan Assignment Agreement, Bio Energy Venturé — 1
(Mauritius) Pvt. Ltd would issu¢ non cumulative redeemable prelerence chares of no par
value at an issue price of USDI100 per share to the Company. However, at year end, no
shares has been issued by Bio Energy Venture — | (Mauritiug) Fvi. Ltd to the Campany and
amounts, as per below table 2, have been reated as share application monies (refer to Note

&)
Table |
2012 2011
LU'SD usD
Loan amount 83,126,082 61,689,777

(mterest capitalised - 71,436,303
Transfer to Bio Energy Venture — | (Mauritius) Pvt. Ltd (83,126,082) -
(refer to below tebile 2) -

= 83,126,082
| Disclosed as follows:
Current - 317,568,819
I MNon current - _4155‘?,2%_
I - 23,126,082
Table 2
l USD
Loan amount as at 1 April 2011 §3,126.082
] Additional loans during the year 2,575,000
Interest capitalised during the vear 718,559
[ntercst receivable during the year 123.068
3 Fereign exchange 1033 (1181 U8)
Net loans transferred to Bio Encray Venture — | (Mauritius) Pvt. Ltd {refer
i to Note 8} 86.434.601
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HOMEFIELD INTERNATIONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTIN UED)
FORTHE YEAR ENDED 31 MARCLH 2012

7. LOANTO RELATED COMPANY

The loan to Tata Chemicals Magadi Limited ("Magadi™), which is an indirectly owned
subsidiary, was unsecured and carried interest at the rate of LIBOR plus 3.5% calculated on
the basis of 360 days a year.

During the year ended 31 March 2011, the loan repayment date facility of USDS2,500,000
and the accrued interest as at 31 March 2011 was extended up to 30 June 2012 and during the
same year the interest capitalised was USD3,024,606 and USD40,000,000 was repaid by

Magadi.
Table |
2012 2011
USD USD
Loan amount 15,524,600 52,500,000
Interest capitalised - 3,024,606

Loan repaid - (40,000,000

Transter to Bio Energy Venture — | {(Mauritius) Pvt. Ltd (15,524,606)
(refer to below table 2}

5,524,606
During the vear under review, the remaining loan was transferred to Bio Energy Venture — 1
(Mauritius) Pvt. Ltd as per below table:

Table 2

USD
Loan amount as at | Apr] 20] ] 15,524,606
[nterest received during the year (253,171)
[nterest receivahle 129,139
Net loans transferred to Bio Energy Venture - | (Mauritius) Pvt, Ltd (refer 15,400,574
to Note 8)

8. SHARE APPLICATION MONIES

During the year under review. the Company has transferred its mvestments in Homefield Pyt
UK Ltd and loans provided to Homefield Pvt UK Ltd and Tata Chemicals Magadi Limited to
Bio Energy Venture — | (Mauritius) Pvt.  As consideration for the above, Bio Energy
Venture — 1 (Mauritius) Pvt, Ltd would Issuc non cumulative redecmable preference shares
‘o the Company. However, at year end, no shares has been issued by Bio Energy Venture —
| (Mauritius) Pvt. Ltd and the below amounts have been treated as share application monies.

usb
Investment transferred to Bio Enercy Venture — | (Mauritius) Pvt. Ltd 91,760,133
(refer to note 3)
Net loans transferred to Bio Energy Venture — | {Mauritius) Pvt. Lid 101,835,175
(refer o notes 6 and 7)
Additional funds received trom Bio Energy Venture — | (Mauritius) Pyt 1,500,000
Ltd
Amount treated as loan (refer to note I)) (308)
Refund of share application monies (63,759,500)

131,335,500
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HOMEFIELD INTERNATIONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2012

9. NON CASH TRANSACTIONS

During the current vear. the Company entered into the following non-cash investing and
financing activities which are not reflected in the consolidated statement of cash flows:

« the Company transferred its investment in Homefield Pvt UK Lid to Bio Energy Venture —
I (Mauritius) Pvt. Ltd at its cost of USD91,760,133 as indicated in note 5. The proceeds in
respect of the Company’s transferred interest in Homefield Pvi UK Ltd has not been
received in cash al the end of the reporting period:

» the Company has also transferred the loans provided to Homefield Pvt UK Lid and Tata
Chemicals Magadi Limited along with the interest in favour of Bio Energy Venture — |
(Mauritius) Pvt. Ltd as indicated in the notes 6 and 7: and

» Pursuant to the above, the Company has received share application monies aggrezating to
USD193,593,000 from Bio Energy Venture — 1 (Mauritius) Pvt. Ltd and an amount of
USD308 has been treated as loan to Bio Energy Venture — | {Mauritius) Pvt. Ltd, as
indicated in note 8,

. OTHER RECEIVABLES AND PREPAYMENTS

2012 2011
Usn USD
Interest receivable on loan from Homefield Pvt UK Ltd £ 276,249
Interest receivable on lean from Tata Chemicals Magadi - 391,227
Limited
Interest receivable on fixed deposit - 43
Prepayiments 2271 2,271
Loan to Bio Energy Venture — | {Mauritius) Pvt. Ltd {rafer to 308 =
Note 8l
Deposit with Mauritius Revenue Authority 1,744,374 -
Tax refund receivable from Mauritius Revenue Authority 10,020
freferto note 15) .
1,756,973 669,790
11. STATED CAPITAL
2012 2011
USD LUSD
90,016,001 (2011: 90,016,001) Ordinary shares of no par

value 920,015,905 90,015,905

Fully paid ordinary shares carry one vete per share and the right to dividends.

12. OTHER PAYABLES

2012 2011

USD LUSD
Accruals 26,650 43,089
Carporate Social Responsibility Fund (Nate 16) 56,292 76,800

112,942 119,889
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13.

14.

NON CUMULATIVE REDEEMABLE PREFERENCE SHARES

The 170.005 preference shares (2011: 779,850) at par value of USD100 are non cumulative,
redeemable at the option of the lender not later than 10 years and carry a dividend rate of 5%.
Distribution is received prior the ordinary shareholders on winding up. They will not have
any voting rights in the General Meeting of the Company except for vote on matters affecting
their rights.

2012 2012 2011 2011
No of shares UsD WNo of shares LIS
At April 779,850 77,983,000 803,550 80,335,000
[ssue during the year 37.000 3,700,000 376,300 37,630,000
Redemption during the
vear (646,845)  (64.684,500) (400,000)  (40,000,000)
170,005 17.000,500 779,850 77,985,500

PREFERENCE SHARE APPLICATION MONIES

During the vear under review, the Company has received USD3,000,000 (2011
USD200,000) from its shareholder towards redeemable preference shares. However, as at 31
March 2012, no redeemable preference shares were issued and will be issued as deemed
appropriate by the Board.

TAXATION
fncame box

The Company is subject to income tax in Mauritius on its net income at 15%. At 31 March
2012, the Company had no tax liability (31 March 2011: tax liability of USD77.6759).

2012 2011

UsSD UsD
Profit before tax 510,084 3,680,540
Tax at the applicable rate of 15% 76,513 552,081
Tax effect on:
CSR 21,584 11,520
Exempt income (1,183) -
Non allowable expenses 341 762
Tax expense 973255 564363
Tax liability
Opening balance 77,679 40,920
Tax expense 97,255 564,363
Tax paid (162,165) (216,280)
Withholding tax suffered (2789 (3L1318)

1l g i il 1002 77679

Withholding tax amounting to USD22,789 for the year under review was paid directly by
Tata Chemicals Magadi Limited on behalf of the Company.
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1.

17,

18,

CORPORATE SOCIAL RESPONSIBILITY (“CSR™)

Under the Mauritius Income Tax Aect [995, every company shall, in EVery year, set up a
Corporate Social Responsibility Fund equivalent to 2 per cent of its book profit (profit after
income tax computed under [FRS) derived during the preceding year to:

(a)  implement an approved programme;

(b} implement an approved programme under the National Empowerment Foundation; and
(¢} finance an approved NGO.

CSR is a concept whereby companies act to balance their own economic growth with the
sustainable social and environment development of their areas of operation. The effective

application date for the CSR is | July 2009,

During the year ended 31 March 2012, the Company has made a CSR charge of USD143.892
(2011: USD76.,800),

INTEREST INCOME

During the vear under review. the Company received the following income:

2012 2011

USD UsSD
Interest on fixed deposit account 51 43
[nterest on Joan 727,308 3,837,805

727359 3,837.848

FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS
Hinancial risk menagement

The Company is exposed to various types of risks, which are associated with the financial
instruments and markets in which it invests. The most important types of financial risk to
which the Company is exposed are currency risk, credit risk, interest rate risk. price risk and
liquidity risk.

fit Crrrency risk

The Company had invested in shares denominated in Pounds Sterling (GBP). Conseguently,
the Company was exposed to the risk that the exchange rate of the USD relative to the GBP
may change in a manner, which has a material effect on the reported values of the Company’s
assets; which are denominated in GBP.

Currency profife

The currency profile of the Company’s financial assets and liabilities is summarised as
follows:
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19. FINANCIALIN STRUMENTS AND ASSOCIATED RISKS (CONTINUED)

Financial Financial Financial Financial
assets asseis liabilities liabilities
2012 2011 2012 2011
usn UusD USD LsD
Pounds Sterling - 20,097,565 = -
United States dollars 131,714,511 _'?9,331,934 Zﬂ,_lﬁiﬁ'ﬂ '@Eiﬂ‘?_

L7145 99,479,540 20230777 _ 78228089
Foreign currency sensitivity analvsis

The table below details the Company's sensitivity to a 10%, increase and decrease in the USD
against GBP. 10% is the sensitivily rate used as it represents management’s assessment of
the reasonably possible change in foreign exchange rates. The sensitivity analysis includes
only outstanding forelgn currency denominated monetary items and adjusts their translation
at the year end fora 1 0% ghange in currency rates.

2012 2011
_ GBPImpact _GBPImpadl
UsDh usD
Other equity - 2,009.757

A positive number ahove indicates an increase in other equity whereas 2 decrease would have
opposite impact on other equity. A 10% decrease in the USD against GBP would have a
positive impact on other equity. At the reporting date, the Company did not have any
financial instrument denominated in GBP.

Interest yale rish

Interest rate risk ig the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rales:

All investments are financed by funds from the shareholder. The Company’s financial assets,
except the bank deposits 1s non-interest-bearing. AS such, the Company is subject to minimal
risk due to fluctuations in the prevailing levels of the market interest rates. Interest income
from bank deposits may fluctuate in amount, in particular due 0 changes in the interest rates.

Capital risk menageme it

The Company manages its capital to ensure that it will be able to continue as a coing coNCern
while maximising the retum to shareholder through the optimisation of the debt and equity
balance.

The capital structure ol the Campany consists of debt, which includes borrowings, cash and
equity attributable to the squity holder of the Company, comprising stated capital, reserves
and retained eamings.
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18, FINANCIAL INSTRUMENTS AND ASSOCIATED RISKS (CONT INUED)
I Crearing ratio

The directors review the capital structure of the Company on an annual basis. As part of this

I review, the cost of capital and the risks associated with the class of capital are considered.
The gearing ratio is used as a basis to monitor capital, This ratin 15 determined as the
proportion of net debt to equity.

2012 2011

L'sD USD
Debt () 20,200,500 78,185,000
Cash at bank (378,703) (16 1.343)
Net debt 19,821,797 78,023,657
Equity (b) 113,144,087 112,859,386
Gearing ratio 18% - 69% o

Debt is defined as redeemable preference shares,
(b}  Equity includes stated capital, retained earnings and translation reserves,

Categories af financial instruments:

2012 201]

USD UsD
Financial assets
Loan to subsidiary - 83,126,082
Loan to related party - 15,524,606
Share application monies 131,335,500 -
Receivables (including cash and cash equivalents) — 379011 228,862

131,714,511 99,479,550

Financial liabilities ) '
Other payables 26,650 3.089
Loan from shareholder 3,627 -
Preference shiare application monies 3,200,000 200,000
Redeemable preference shares 17,000,500 77,985,000

20,230,777 78.228.08
Prepayments of USD2,271 (2011: USD2,271), deposit of USD1,744.374 with the Mauritius
Revenue Authority and tax refund of USID10,020 receivable from the Mauritius Revenue
Authority have not been included in the financial assets.
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(CONTINUED)

I8. FINANCIAL IN STRUMENTS AND ASSOCIATED RISKS (CONTINUED)

(V) Equity price risks
The Company is exposed to
investments are held for strategic rather than trading

actively trade these investments,

The investment in subsidiary has been transferred to Bia
Ltd and as such is not eXposed to equity price risk.

vl Liguidity risk

The Compa
for meeting

ny 1s not exposed to
the Gperating expenses.

The following table details the Company's remaining contractual maturily

derivative financial liabilities,

CqUIty price risks arising from o

Minimal liquidity risk since

quity investments. Equity

purposes. The Company does not

Energy Venture — | (Mauritius) Pvt.

2012
Less than More than Tuotal
1 vear 1 vear
USD USD
Non-interest bearing 20,230,777 - 20,230,277
Fixed interest rate instrumeny - = -
20230277 T = 20,230,277
2011
Less than Mare than Total
1 year 1 vear
UsD LISD
Non-interest bearing 78,228,089 . 78.228,089
Fixed interest rate nstruments - - -
78228080 e 78,278,089

i) Credie rivk

adequate funds. are avatlable with

for its non-

The Company takes on Xposure to credit risk, which is the risk that a counterparty will
default on its contractual ebligations resulting in financial loss to the Company.
CXPOsure is controlled by counterparty limits that are approved and reviewed by the Board of
directors on a regular basis,

Financial assets that potentially expose the Company to credit risk consist principally share
application monies, The extent of the Company's ExXposure to eredit risk in respect of these
financial assets approximates their carrying values as recorded in the Company’s Statement
of Finaneial Position ang Fepresents the Company’s maximum EXpasure to credit risk.

26
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RELATED PARTY TRANSACTIONS

During the yvear ended 31 March 2012, the Company transacted with related entities. The
nature, volume of transactions and the balances with the entities are as follows:

{4) Transactions

2012 2011

Subsidiary - Homefield Pyt UK L USp LiISD
Additional loans granted during the vear 2,575,000 37.440.000
Interest income §75.379 1,762,353
[nvestment transferred to Bio Energy Venture — |

{Mauritius) Pvt. L1d 91,760,133 -
Loan and interest transferred 1o Bio Energy Venture

- | {Mauritius) Pvt, Ltd 86,434,601 =
Related party — Tuta Chemicaly Magadi Limited

[nterest income 151,929 2,075.453
Interest received during the vear 644,399 -
Loan and interest transferred 10 Bio Energy Venture

— 1 (Mauritius) Pvt, Ltd 15,400,574 -
Related  party - Bio Energy  Venture - 7

(Mauritins) Pvt, Lid

Loan granted during the vear 308 -
Refund of share application monies during the vear 63,759,500 -
Additional sharg application monies during the vear 1,500,000 -
Shareholder

Loan received during the vear 3,627 -
Issue of preference shares during the vear 3,700,000 37,630,000
Redemption of preference shares during the vear 64,684,500 40,000,000
Additional share application monies during the vear 3,000,000 200,000

Compensat ton of kev manasement persennel

Three dircetors of the Company, Messrs Kapildeo Joory, Couldip Basants Lala and Ms
Rubina Toorawa are alsa directors of International Financial Services Limited (AFS™) and

henee deemed to have beneficial interest in the Service Agreement between the Company and
IFS,

2012 20711
USD UsD
International Financial Services Limired
Directors® and secretarial fees 6,034 6,038
Administration cxpenses and dishursements 40,184 61,425
Restructuring fee ot Lrlel

Profeccimmal e



f Y )

—— B L | P |

HOMEFIELD INTERNATIONAL PVT LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 MARCH 2012

1%,

20.

21.

22,

RELATED PARTY TRANSACTIONS (CONTINUED)
(b) Balances (continued)

2012 2011
Subsidiary — Homefield Pvt UK Litd USDh LUSD
Loan - 83,126,082
[nterest receivable - 276,249
Related party — Tata Chemicals Magadi Limited
Loan = 15,524 606
[nterest receivable < 391,227
Related party — Bio Energy Venture - 1
(Muauritius) Pvt, Ltd
Loan 308 =
Share application monies 131,335.500 -
Shareholder — Tata Chemicals Limited
Loan 3,627 -
Redeemable preference shares 17,000,300 77,985,000
Preference share application monies 3,200,000 ‘ 200,000

LOAN FROM SHAREHOLDER

This represents a short tenm advance from Tata Chemicals Limited and is unsecured. interest
free and will be repayable within 1 vear,

HOLDING ENTITY
The Company regards Tata Chemicals Limited, established in India as its holding entity.

NON COMPLIANCE WITH INTERNATIONAL FINANCIAL ACCOUNTING
STANDARDS (“IFRS™)

IAS 21, The Effects of Changes in Foreign Exchange Rates. requires a company o recognise
any exchange difference arising on the settlement of monetary items or translated monetary
iterms at rates different from those at which they were translated on initial recognition during
the peried or in previous financial statements in the Statement of Comprehensive Income in
the pericd in which they arise.

The Company has accounted exchange gain arising from loan to subsidiary in equity,
CONTINGENT LIABILITY

The Mauritius Revenue Authority ("MRA™) has issued two notices of assessment. The first
oneg was in respect of the vear of assessment 2006/2007 and the second one was in respect of
the years of assessment 2007/2008 and 2008/2009. ‘As per the notices, the Company has a
tax liability aggregating to MURI168,356,410, The Company has filed objections to the
notices. Pursuant to Section 131A (2) (b) of the Income Tax Act 1995, the Company has
made a deposit of MUR49.102,173 (equivalent of USDI1,744.374} with the MEA,
representing 30% of the income tax claimed by MRA (refer to note 10).

The Company has filed a letter of representation in respect of each the above notices with the
Assessment Review Committee (“ARC™) and the pro forma meeting has been fixed for
17 October 2012, It is likely that the claim of the Company will succeed. However, there is
no ruarantee that the ARC will not nronounce the verdict it Favour of the MR A Az such



