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lNDEPENDENT AUDITOR:S REPORT

To the lrlembers of Zero Waste Agro Organlc Llmlted

Report (,n the Standalone Flnancial Statements

We hav: audited the accompanying standatone flnancial statements of Zero Waste Agro
Organi(s Llmited ("the Company"), which comprise the Balance Sheet as at 31 ilarch, 2016, the
Staterne lt of Profit and Loss, the Cash Flow Statement for the year then ended and a summary of
significa rt accountlng potlcies and other exptanatory lnformation.

Managernent's Responsibility for the Standatone Flnanclal Statements

The Conrparry's Board of Dlrectors is responsible for the matteE stated in Section 134(5) of the
Compan es Act, 2013 ('the Act") wlth respect to the preparation of these standatone financiat
statemerts that give a true and fair view of the financiat posltion, financial performance and cash
flows of the Company in accordance with the accounting principles generauy accepted in lndia,
inctudinl the Accounting Standards specified under Section 133 of the Act, read with Rute 7 of the
Companies (Accounts) Rutes, 2014. Tlis rCponsibility atso includes maintenance of adequate
accounting records in accordance with the proylslons of the Act for safeguardlng of the assets of
the Con Lparry and for preventing and detecting frauds and other irregutarities; setection and

applicat oo of appropriate accounting poticies; making iudgments and estimates that are
reasonat,te and prudent; and design, imptementation and maintenance of adequate internat
flnanclal controls and ensuring their operating effectlvenessand the accuracy aM completeness of
the acc(,unting records, retevant to the preparation and pr$entation of the standalonefinanciat
statemarts tiat give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor' s ResponslblUty

Our rest onsibitity is to express an opinion on these standatone financiat statements based on our

audit.

We havc taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be inctuded ln the audlt report under the provisions of the Act and

the Rute; made there under.

Y/e con(iucted our audit in accordance with the Standards on Auditing specified under Section

143(10) ,,f the Act. Those Standards require that we compty with ethical requirements and ptan and

perform the audlt to obtain reasonabte assurance about whether the standalone financial

stateme[ts are free from materiat misstatement.

An audi: invotvG performing procedures to obtain audit evidence about the amounts and

disclosures in the standalone financial statements. The Procedures setected depend on the

auditors judgment, inctuding the assessment of the risk of materiat misstatement of the
standalote financlal statements, whether due to fraud or error. ln making those rirk assessments,

the audl:or conslders internat flnanciat controt relevant to the Company's preparation of the
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standalo le financiat statements that give a true and falr vleu, ln order to deslgn audit procedures

that are approPrlate in the clrcumstances, but not for the putpos€ of expressing an oplnion on

whether the Company has in pl.ace an adeguate intemat financial controts system over financlal

reportinl and the operating effectivenGs of srlch controls, An audit atso include6 evaluating the

appropri,lteness of accowtlng potlcles used and the reasonableness of the accounting estimates

made by the comparry,s Dlrectors, as weu as evatuatlng the overatl presentatlon of the standalone

financlat statements.

We belic ve that the audit oridence we have obtained is sufficlent and aPproPriate to Provide a

basis for our audit oplnlon/quatlfled audit opinlon/adverse audit oplnlon on tie standalone

financial statements.

Oplnlon

ln our op lnlon and tO the best of our information and according to the explanations given to us, the

aforesal( standalone financlat statements glves the information tequlred by the Act in the manner

so requi, ed and give a true and fair via,v in conformity with the accounting principles generauy

accepte( in lndia,of the state of affalB of the Company as at t{arch 31, 2016, lts toss and its cash

flovn for the year ended on that date.

Report on Other Legat and Regulatory Requlrements

As requir # by s€ction 143(3) of the Act, we report that:

a. We hrve sought and obtained att the information and explanations which to the best of our

knowl3dge and betief were necessary fot the purposes of our audit;

b. ln our opinion, proper books of account ar required by law have b€€n kePt by the ComPany so

far as lt appears from our examinatlon of tho6e books

d. The &rlance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by

this R,:po{t are in agreement with the books of account.

e. ln our opinlon, the aforesald standalone fhanciat statements comply t{ith the AccountlrE

Stand rrds speclfied under Section 133 of the Act read with Rule 7 of the Companies (Accounts)

Rut6,201,,1;

g. On thr basis of written representatiqE received from the directors as on rilarch 31, 2016, and

taken on record by the Board of Directors, none of the directoB is disquatifled as on ,rtarch 31,

2016 I rom being appointed as a director in terms of Sectlon 164 (2) of the Act;

i. With r:spect to the other matters to be included in the Arditor's Report in accordance with Rule

11 of the Companles (Ardit and Audltors) Rutes, 2014, ln our oplnlon and to the best of our

infom Etion and according to the oetanatlons glven to us:

(i) Thr Co.npany does not have any p€rding titigatlons wtrich woutd impact its financiat position;

(lllTh: ComDany did mt have any tonS-term contracts including deriyatlve contracts for whlch

therc *ere any materiat foreseeabte toss6;
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(iii) l here has been no detay in transferring amounts, required to be transferred, to the lnvestor
Educ rtion and Protection Fund by the Company.

5■ilp 13ardor● &As●J●
`FP鮨 116"9W

働 ●ne d■ cc●llatall"

鵬忽 lЧ I":も

P…
・・
r

″ Ma12z■ 2



SHILPA BALDO■ ■ &ASSOC「 TES
Chartercd Accountants

ftat ruo.f , Gangotri Complex, 927 Synagogue Street, Camp,.Pune - 411001'

Tsl. I 020-30423537 E-mall : baldotaoflico@gmail.com

Annexu re to Auditors' RePort
ia"...a io in oarasrauh g 6f the Auditors' Report of even ilate to the membere of Zem Waste Agro

<jn*G ririt& orithi financial statements as of aril for the year ended March 3r, zo16

i. (a) 'l he Company is nElntaining proper records showlng futt particulars, inctuding quantitative

( ietails and situation of fixed assets.

]ie fixed assets of ole company haye been phpicatty verified by the t{anagernent during the

lear and no materiat discrepancles have been noticed on swi verificatlon. ln our oplnlon, the

I requency of verificatlon ls reasonable.

'he inventory has been physlcalty verified by the ,nanagement during the year' ln our opinion'

the frequency of verificatlon ls reasonable. No materiat discrepancies were found during

l,hysicat verift cation.

'he Company has not granted/taken any loans, secured or unsecured, to comPanies, firrlls or

r,ther parties covered ln the register maintained under SecHon 189 of the Act'

'he provisions of section 185 and 186 of the Act are not apPllcabte to the comPany sin€e it had

rot underBone any transaction coverlng tle provlsions of above sections of tle Act'

-te Company has not accepted arry deposits v/ithin the meaning of section 73 to 76 of the

(:ompanies Act and th€ rutes frarnd there under.

t'lalntmance of Cost records is not aPplicabte to the Company.

(a) According to the information and explanatiom given to us and the records of the comPary

i-riu.in"O by-us, in our opinion, the Comfarry is generalty regutar in depositing undisputed

r tahrtory due6 in respect of lncome tax, tlDugh there has been a stight detaV in 1 few cases,

tna iiiiuf"r fn aep6dting undisputed statutory dues,. inctuding seMce tax and other materiat

I tatutory dues, as appticabte, with tie aPproPriate authorldes.

(b)According to the lnformation and exptanatlons given to tls and the tecords of the Company

examined by us, tlere are no due6 of income'tax, wealth'tax, seMce'tax and G6toms duty

which have not been depositd on account of arry dispute,

n our opinion and accordlng to the informatlon and exPlanations giYen to us, the company has

xot borrowed any loan from any financlal lnstitution, bank, and goYernment or do€s not hold

rny due to any debenture hotder; the clause (viii) is not appticabte to the company'

As the cotnpany is reglstered for a Pertod tess than five years, clause (lx) of the Cotnpanies

(tuditor's Report) Order, 2016, is not aPPlicable to the company for the cutrent year.

(b)

iV

Vl:.

Vll:.



SⅡILPA]ぬLDO咀 &ASSOCIATES
Charterod Accountants

Flat No l,Gangot Complex,927 Synagogue Street,Camp,Pune-411001
Te:.:020‐ 30423537E‐ mail:baldotaomce@gma‖ ∞m

Ю
　
　
　
知

X.

XIV.

n ow oplnlon and accordlng to the tnformaUon and exptanatlons glven to us, no fraud has

,een notlcd or reported during the year,

I ccording to the information and exptanatiorE given to l..r', managerial remunerations has been

lald or provided ln accordance with th€ requisite approvals mandated by the provlslons of
s rtion 1 97 read with schedute V of the Companies Act.

:ince the cornpany ls not a Nidhi company, clause (xli) is not appticabte.

I ccordlng to the infoniation and explanations provided to us, the transactlons wlth retated

I arties are ln compllance wlth section 17/ and 188 of the Act whereve] appllcable and also
( isclosed in the financiat statements as per the releyant accounting standar&,

the company has not made any prefermtlal attotment or private ptacement of shares or fully
( r partty convertlbte deb€ntures durlng the year under r€deiv and hence the said ctause (xiv) is
rot appticable.

I ccordlng to the lnformatlon ard elPlanatlons prwided to us, the company has not entered
i to any non-cash tramaction with the director or any person connected to him; the ctause ()(v)

i ; not applicable.

'I he company is not required to be registerd under section 45-lA of the Reserve Bank of lndia
1934 and hence ctause (xvi) is not appticable.
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AI{NO( ,lRf TO THE INDEPENDENT AUD]TOR'S REFORT OF EVEN DATE ON THE

SrmO,,t Ote RUXCIAf, STATEMENTS OF ZERO WASTE AGRO ORGANICS Lll mD

Regort m the lntemal Financial controls under clause (i) of SuFsection 3 of sectlon 143 of the

Compa ries Act, 2013 ("the Act")

ln conj rnction with our audit of the standalone financial statements of the company as of and for

it"l6ii 
"^a"a 

March 31, 2016, we have audited th€ internat financiat controls over financial

ieporti rg of Zero Waste Agro Organics Limited (hereinafter referred to as "the Company")

,rlanagr ment's Responsibility for lntemat Flnanclal controls

The re! pective Board of Directors of the company are responsible for estabtishing and maintaining

ttre lniJnnt control over financial reporting critltia established by the Company considering the

essenti ti components of intemal control stated in the Guidance Note on Audit of lntemat FlnanclaL

Contro s Ovei financiat Reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl)'

ftrese esponsiUitities inctude th; d6ign, imptementation .and _maintenance of adequate internal

financi.rt iontrols that were operating Jffectively for ensuring the orderty and efficient conduct.of

its busrness, inctuding adherence to- the resp*tive company's Poticies, the safeguarding oJ its

u""tr, tn" ilreventtoi and detectlon of frauds and errors, the accuracy and compteteness.of the

;;;;;,t"i iecords, and the timety preparation of retiabte financiat information, as required under

the Cornpanie6 Act, 2013.

tuditor's Responsibitity

our re;ponsibitity is to express an opinion on the company's intemat financial controls over

financi ti reporting based on our audit.'We conductd our audit in accordance with the Guidance

Note o r Audit of lnternal. Financiat Controts Over Financiat Reporting (the "Guidance Note") issued

by the lcAl and the standards on Auditing, issued by lcal atd deemed to be prescrlbed under

;ction 143(iO) of the Companies Act, 2013, to the extent applicabte !o T audit of intemal

financi rt controts, both lssrc'd by the lnstitute of Chartered Accountants of lndla. Those Standards

and thr, GuidanceNote require tirat we compty with ethicat requirements and Plan and Perform the

audit to obtain reasonable assurance about whether adequate internat financiat controls over

financi lt reporting was estabtished and maintained and if such controls oPerated effectivety in alt

materii rt respects.

Our aldit invotyes performing procedures to obtain audit evidence about the adequacy of the

interna I financial controts system over financial reporting and their operating effectlveness,

Our au,tit of lntemat financiat controls over flnanclat reportlng included obtainlng an understanding
of inte'nat financiat controts over financiat reporting, assessing the risk that a material weakness

exists, and testing and evatuating the design and operating effectiveness of internal controt based

on the assessed risk. The procedures setected depend on the auditor's judgement, inctuding the
assessn |ent of the risk of materiat misstatement of the financiat statements, whether due to fraud

o, erro'.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis f)r our audlt opinion on the Company's internat financial controts system over financiat
reporti 1g.
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Meanh3●f

A comlEnys internal flnanclal control over financiat reporting is a process designed to provide
rea$ni rble assurance regarding the retiabillty of flnanclal reporthg and the preparation of financlal
statem:nts for external purposes in accordance with greneralty accepted accgunting principles, A
compary's intemat financial contro[ over financial reporting includes those policies and procedures
that (1) pertain to the malntenance of records that, in reasonabte detait, accurately and fairty
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurarce that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generatty accepted accounting principles, and that receipts and expenditures of
the cor rpany are being made only ln accordance with authorisations of management and directors
of the :ompany; and (3) provlde reasonable assurance regarding prevention or timely detection of
unauth )rised acquisition, use, or dispo3ition of the company's assets that coutd have a material
effect r,n the financiat statements.

lnherer t Llmitatims of lntemal Financial Controls Over Flnancial Reporting

Becaue i of the inherent limitations of intemal financial controls over financial reporting, inctuding
the po: sibitity of cottusion or improper management override of controts, material misstatements
due to error or fraud may occur and not be detected, Atso, poections of arry evaluation of the
lntema. financial controls over financlat reportlng to future periods are subiect to the risk that the
interna r financial controt over financial reporting may become lnadequate because of changes in
conditi,)ns, or that the degree of compliance with the potlcies or procedures may deteriorate.

Opinlor

ln our ,)pinion, the Company has, in atl material respects, an adequate intemat financiat controts
system over financial reporting and such internal financia[ controts over financial reporting were
operati 1g effectiyely as at ,{arch 31, 2016, based on the internat contro[ over financial reporting
criteria estabtished by the Company considering the essentlal components of intemal control stated
in the l;uidance Note on Audit of lnternat Flnanclat Controls Over Financiat Reponing issued by the
lnstituts of Chartered Accountants of lndla.

Shilpc Boldoto & Associotes
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Zero Wastc Atro O,t!nl(s ltd
Statement sf Pro nt and Lo6r lor the yea, ended 3lst March, 2016

Rarenue Irom op eradolrs

L€s! : Exdse Ou ty

Net Rarenur ,ror r Opcradont

Other incorne

Totll f,cvriuc lll

Erpenres:

Cosl of mate.ia s @|ls{rmed

Purch.se5 ofTr rd Gogdi
Chan8e3 in lnv€ ntodea of finished toods wo.l-in-p.ogJes! and
Stock-in-T.adc

Emdoyee b€ne lt5 exp€n'e

Clther exp€hse:

Total erpenses (l I
EarninF belorc I rtlrest dcp,cdation, tar and amonization (l-
r0

Finance costs

Oepreciatlon .r d amortization erpense

Profit belo.e fer

Tar erpcntc:

a. Current tax

c. Oefurred tar OBrte (net)

Pro{lt tor thc yes '

Ea.nln$ per cqulty ih.re ('l:
(1)Basic

(2) Diluted

Summary o, siSnl icant accountng policles

Ngtes refe,red to above form an intetrdlpart ofthc Slatement of

ln terms ofour re )on atached
for shllpa galdoti and Associates

fRN:135699W
Chottaaed Accoualdnts

Profft and Losi and should be read in conjuncdon therewlth.
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z3 o W..t At o OrFnks Ltd

(! h nos statement for thc Yatr end.d 3lst Mardr, 2016

螂 FtOW FROM OPERATNG ACrWmES:
Net Pr●硫 bebre Taxauon

Adlustments for:

Depredatio● and amort"atlon expense

!nterest expenses

!ntere“ incorne

iPrOnt)7tOSSOnsaleofaSSets(net)lndudes assets w/of0

0,日att prollt beforeWottng Cap● l Chana“

AdltISmett for:

Tnde pavables and Other currem l:abl1lties

Trade r‐Mbles
hventor縣

Long term!● ans and advanCes

Shortterm 10ans and a¨ nces

r▲CH GENERATED FROM OPEItAnONS

Tax● paid(Net Of Refund and hterest on fefund recuved)

NET aSH FROMノ (“ ED IN)OPERAnNG ACFVlllES IA)

CASH FLOW FROM INVESTINC ACtⅣ :■‐

Purchase of■ xed assets lncludin8 0"IP}

Pr●ceeds on Sale ornxed assets

P""劇 S from FedemptiOn ofln"嗅 me"`
interest/DIMdend recelVed

Dvldends“xた ved

l口 vestmens in 3ank Depos● s(。む nal matu"Of mOre than 3

01ET“
“

FROMrillscD!N〕 :WSIING ACnVmESi3)

“
"F10W FROM口

NANONG ACr― ES:
Proceeds from lsue orequ● shares

:nterest Pald

‖ET CAS"FROMr`usEp:ll)F:RANtt ACr― ES(C)

NET!NOuA“ ADECRFac■ :‖ 的 AN● CASH EQuⅣAEluFSIAl

¨ H ANDrACHcω ⅣA饉
“

TS ATTHE BEGl“ NINC OF T“E VEAR

Ca5h ln Hand

B81anCes wlth Scheduled Banks On Currellt Account

CASH ANO CASH EQuVALNIS ATTHE EN0 0F THEVEAR
Cash in Hand

Balances哺 th Scheduled Bank5 0n Current Account

F●●●●teS:

Cash and Cash Equivalents as above

い ‖ANID BANК BAIANCeS AS PER NOrE ll

iloErrd.rcdt .bor. to.B.n ilt rnl F.toa r.C.!hFd St tcmm.nd3t ld b. re.dir.@i{tdioi th.din.

MRS EENA SANJAY■‐ DE

Forthe vear

ended

31st March.2016

F●7 0e year
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STAIMENT OFAUD「 rE● nllANCIALRESuLISFOR IHEQuARTER AND FOR THE PER10D INDED 35MARCH 2mG

sal gs/income from operations(Net

rs in inventories of flnished goods,

{L● ss,frOm Ord:narv acuvLles

llnance costr and exceptlonal

from ordinary adivities
I nanar costs bst bcfot€

/ (Lo$l ftom ordlnary actlvities

PI●ntノ {LosSl fOr the pettod 19‐ l10)

tloEi at|tlrtd to .to!,r tu.m ar irf€ria pan of the sLttfltcltt of Ptdlt and rora aod rfidld be tead lo cor{u|lctbn rtcrcwltlt'

h !6fltEOfOr acedt attadEd
tor stIF Bald oL ln A$odates
Clro,uldtutrfr,B

PARTI

Quarterended Ouarter endel
31St March 2016 3,St D∝ 2025

Particulars

Audited      unaudited       Allaited

ross ! a16/lrrome from ooerations 182 257 1.134
~●
〕
|

¬
182 257 261 11 1135

(Den eS

∞ st o`matel 106 138 649

64 133

co^ umotion of oackine materials
c lPe benefits exDense 34 13“ 141

DeDra iation and amortisation exoense 7

ther xpenses 4フ 50 372

`xoon“
s 219 254 2 1329

3 Profit ' (L6rl from opeEtions befiore

othe. income, llnance costs and

'r..rn ldnrl h.ms l1-21 (371 3 {1941

4o_ !er ncome 19 11 63

S

〔181 14 29

6 nan`e costs

フ

14 36 (■ 3ユ〕

(ceo'ional ltems

14 29 36 (1311

10 Defen ed Tax

11 Net Ploltfrom OrdinarvA● ivitles a 14

12 1 E[ra( rdinaru ltem
11

(281 14 68 〔921
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t{ot6 to itnaidal stlt rnenta 6ot dl€ rca, erdcd 3Lt Mttdr' m16

1. SBntflca Aocount nf Polld..: -

(.) B.rl, ol A..o{t lal
The linanchl Staterien:s a,e prepaaed ar per histofkal cott canvention and in ac'ordanci with the SenGrally acre ed accountlnS prlnciples ln lndla' the

provisio* ot the co.il,anl$ Act, 2013, aal lte appricaure e.prrnting st ndards tefer.ed to ln sectloo 133 of the companle' Act 2013 All income and

;peoditure having mal e.lal bea,ing o'l tie limncial sritemer(5 ate 
'eco8nlt€d 

on acErual basis'

(b) Ur. ol E tlm.t6
rhe p,6erta0on of ttx fimnciat 5tatefi€nts in confo.mity whh rhe glneBlly acepted acountint prindple5 requi.6 the manaSem'nt lo make estimates and

assumption, that afie( I the reron€d amount o, as5et5 a13 llabigtiei, revenu6 and e'Qenses and dlrdosure of 
'ontintgni 

liabilitier' such $tlmates and

assumpdonr are ba,€d 2n mariatemends eyaluat'ron ot relevant facli and circumstarc!5 as or the date o{ Fnancial stsltefiems' The actual outcome may dlv€rge

from theie enimaler.

(.) FL.d ArtcB.nd I qted.don / Amofti.adon

(l) Tahrtblc fixd.$rt md deDrcd.don

Tanglble fhed arsctJ aa tulred by ttre compody are reponed at acquishiori cost, whh deductions fot acrumulated dePrec'Btion a'd l'8p'itrnent losler' lf any'

The .cquieitlon cost in( ludes thc purchase pdce (edudinS refundabh tares) and expenses directly attaibutable to brlnS rhe asset to the locatlon and condiilon

for lti lntended uae. E,ampl€s ol di,ecdy attribotahle exp;nt€5 lncluded ln the acqulll on Gost are deltvery and handlinS costt, instalLllon, leSal 5cNices and

co u[ancy servlcat

where the conirudio I or development of anY such a5set requi int a ,ubstantial Period oI tim€ to s€t up fo' iti |tnended us€' ls tuoded bv borrol^/ln8s' the

correponding boarowll rt costs arc caplitalis€d up to th€ date when lhe asset 15 ready for hs lntended us€'

Dep,edatton ls provlde t on a stralthl tlne b6sis at rdtes and ln ih. manner spcclfied ln SdEdule ll to the Companles A't' 2013' unlesi the use of a highe' rate or

an ac.eleftttd charg! , ruttlf,ed thtorlth technical estimates, Etiira rhtft d€p,edailoo is appiled lo applicable items ol plant .nd_maahiil€ry ior days additional

shtfts are worled, trer hold land is .lot de;redated slnce lt is deemed to hav! an lndefi.lte economlc life. The premium paid tor acquiting leatehold land ls

amonied ovlr the per od of l€as€ on a slrelSht line basls'

(ll) lot.nCbh ....G I nd anr.d.a$on
lntantible aasets other than toodwill arB 6lu€d at cort 16r arEnisatton. The5e tenerally comprise of costs incurrcd to acqlire Gomguiet software liccnces and

lrnpl€rncnt the $oft$rar a for loteroal u5€ (tncludinS software codin& innallarion, t6tin! lnd Genaln dara conlieriion) ar wdl ai cost5 paid to acquire studlB for

obt inirB approvals fro t| reSiii6tion luthoritics ol p.oduc5 havtnt p'oven iedinlcal fuasibllity'

Res€arch con, are dEl Eed lo eatr ntt a5 thc} aris€'

costs hcurred io, appl rng aetltrch te5u[J or oth€a laloldedge io d€lelop new prducis, are capiblised to th€ Gttenl thal th'se producii or reSlst6tions are

expeated to Senerat;i nuae finaftial bcneflts. Othet develoPment costs are 
'rPensed '5 

lnd when theY a'ise'

Goodwifl compdres th ! podion of prlrdrale prbe br an a.qlisitbn that erceedr tlle marl(el vatue of the idendliable .!sets, wirh d€ductlont fot liabilhles'

calcuhtad on the date ,t acqubitron, on the thare in the aaquired comPanyr esse$ acquiaed by the companv'

lntaogtble aasetr are re aorted at acquisitioo yalue with deduction5 tor acaumulated amortisatlon and any lorpalrment loise3'

Amordsaflon is pro\dd, d on a stratght ti,re basir over the asset's antlclpaied urerll life. rhe uleful life is determined based on the pcrlod of the underlying

.ontraci ,nd $;p€rlo( of tlme ov€r wtfdl the intangible ass€t is erpeded to be used 
'nd 

gmerdlly does not exce€d 10 years'

An impai.rhent tert ol inbnSlbb a5s€t5 is ao.ducted annualv o, more often lf there b an indication of a decreae ln vdlue rhe imPai'ment lor5' i' any' l3

repoated ln the Statem Int of Profit a|rd loss

(d) lmp.lni.it ol.$ ltt
The aarrying yalueS o, rsseE of the compan/s casJFgenerating unlts a.€ rgdewed br lmpalrment annually or moae ofteo it tier' lr an indl@tlon of decllne Io

vahe. r any indicat or of tudt lmpairme,lt exinr. the recoveEbb amounts of tho5e a!t45 are estimared and imlairneYlt lo55 15 re'ogniled, if the errying

amount of tho5e a5s€t . exceeds their recqvenble amoJnt. The recorciable amount It the geater of the net selling price and their Yalua ln u!e. value ln use is

ariiled al by disco{idl8 the eatinEted fulur€ cash f,ow5 to theit pres€nt value based on an aPP'opriate discoont factot'

(.) lrwc.tln€r t
lont term inye3trn€nl! are vafucd at coit, less prodrion ior ottEr thar temporary diminution in value, if any. cuneol inve5tments ate valued at the lot/e' of cott

and falr value.

(0 he.mory
lnveotoriet are valud tt lhe lor€r ot aast and net realisable value.

tn E r€ of ,.w rnateri,,b, p.ddnt .nEtefiab, nores and sp€re pan5 and tr.ded finished aoods, costs are determined in accordame wlth continuous movinS

u/eBhtedaveraseprln,tple.Cot$lndudepu.dlas€9rbe,non{e'lndabletaretanddelive'yandhandlingcolts'

cost of finlshed gpod! and vrorknnrrog.ess are determined using the abro,ption cottint primlplei. crst hdudes coit of materials 
'onsund' 

labour and a

sFtematlc allocailon c r veri3ble and orcd produ.tion overheadr. Ercise dutles at the appllcable rales ate also includd i. th€ cost of finlshed Soods'

l{et realisable \raluc b stinBted at lhe e,Qected selliu F&e kss 6tima:ed completlon and SellinS costs'



k) i.$nu. &rot d tn
S6tes include Fod(lct! i nd servicr' net of trade discounts and crclud! sllct tar! 5ffie rdk e addd t r and tervl€e tar.

Wlth a€Ba.d ro sale of ,.oductt incolrE ls repo.ted wh€n pr.cikilly all obligetions conneded wlrh lha trantler of .i51(5 and tErrdrds to the buyer have been

futfilhd. Ihis usually oo;l1.'lDon dirpatch, after the price has bcen delcrolned and colhction olttE.ecdrable i! reason*ly cErtiin.

lncoma racocritbo ffi ;ervlri litkes place ai and whe[ the service! alr peab,m€d.

Arnou t recehid fton, qr!to.n€6 rF.fically to arda renin8 sp / el9rnslon of mttlJ, cturtu faallltiE, linkld to a oontractrral arrangemerlt for $ppty of

spedfi.d quaititt€r of l,rodu.t mahufactur€d ftom the iaid t dlille. ar prc..deter'nlned prlce5, are t €ated a5 qr.rent liaulhlet and rccoiltized as rev€nue ln the

Statement ot Profit and Los! orer lh€ co,nraded p€rtod ot $relY in propodoi to thc $r.ntltlcr digatdEd.

(hl Fln nd.l blcom!. nd oonoslnt Cott
FLanaial i.rone and h 'nowirB aost lndude &teresl incont€ on banl daPosits and lnteteit elQel|s€ ori balrs.

lnte.est from inlerest-l earing ars€ts h rccognl5€d on an accrual basls wer the llft of the asset based on lhe constant effeclive yield. The efui!,e interest i5

determlned on the basi i ofthe te.ms ofthe caCt llow' undcr the conlr.ct lncludl.B related fe6, pEmiums, dis.ounts or debt issuance costt, if anY.

Bgrowint @sti are r€ aognilcd In the perlod to which they rclate, retardless of hoty the funds heve been utilised, ex(4fi where it rclater to finandnS ot

contt.ucdoo o. delelol ment of ass€ts requlring a substant-ral period of ti6e to prera.e for thell inte.ded iJture use when Interen i5 capltallsed up to $6 dale

when tie asset ii Jeadt fo|I tts intended us€. Tbe amoir of intere.t .apitalir€d (tro$ of rarl foa thg perird is d.t.tmhed by applyllE the hte.est r.te appncable

to approp.iate borrolrir t€s odrtaoding durirts the pedod to the aver.8€ .mount of .ccu mubtcd €r9endltufc fol the aisets durin8 tbe perlod-

(l) lor.lSn Currdty rransactlorE

Tlaatactlon3 in foreign clraaencler are traoilated to the reportlnS currency b*ed on the erchange rate on tha date of the tlansactlon. Exdran8p dlfferences

arlslng on setdemerrl tl ereof duaing lhe year are re@tnlsed a5 ln@m€ o, expenset ln the StateoEnt of Prcfil and 1055.

Cash and bant bahnq s, receiyabler ard liabilittoa (rnonetr,y itema) ln forelgn arl rtnchr as st th€ yaaa end ate rdlued at !e.r end tel€s, and unteBllsed

ranllatlon dlfierences rre lnduded ln the SlaterrEnt of Prollt and Losi.

lNestme.t5 in furei8n, urrEncy [no.r nroneritry iterns] are rcpoited using the ardrrnSe aata al lhc date of lhe trdnaactioa.

thr Compan/t fo.€n I €xdtange ca6tract5 are not held br taading or specrlatlon. Ihe p.edury'dlscqunt arising on entedn8 lrto such aontaaci i6 amo,lls€d

ol/gr the life of sudt cot t acts ard erdrarge diffeaencer arislq on iudl cornractt aaa re@lnls€d ln lhe Statement of Pl!fit and toss.

Hcdta Aacoord,t
Ihe Cornpany |,ser qrn enq opdoo .o tra.rs to hedge lt! rlsLs assoclated wtlh to.dgn cunency f,u.ttl.lloni relatlng to hiShly p.obable iorecasted trans.ctions.

The Company d€slgai r sodr .lrrency optbn contra.ts in a cash f,ow hedSing rehfior6hip by.pplyinS rhe hedge account'nt pdnciphs set out in Accountlnt

Standard 30 Finaocial i 6trunt€nti: Rrcognitlon and Mrasurcnrcnt.

Thes€ contracis a.e ita ted at tatt Elue at ea.h reponiftg de. Changer ln the intrlorlc rdluc of $es€ contracts that are deslSnated and efuiv€ as h€d&s of
future caih iowa are recogtlsed directly ln Hedghg Re6€rve Alcounl und€r Rea€,vea a.d Surplus, net of appliceble defened ioco.ne taxct The ineffectiv€

portlon and $e ti.De vi lue Ir reootBlred immedi.lely in the Sti erlcnl of Ptofit and Lot!.

Arnoqitr acaumulated in ttad8tn8 Res€rve AE oum aae redaa,lfr€d to the statement ot P,ofil and to(t In th€ same pedods dutint whrdl the forecaned

iransactlon affedt the itatament of Proft and Lost

Hedte accorrntint i5 d sconlnued when th€ hedging instrumenl e(pirc5 oa lt 5old, tefrnlnated, erefdsed or no lonSer qualifies br hedte acloonti.E. Fo.

fore(.sted tEnsacllod, airy qrmul hre galn or lori on th€ heddq lnstrurn€ot tEcognited ln HeddoB Reserye Ac.ount 15 relained th€re u il tha ioracaned

tranractioll oc{ur!.

lf the foreca$ed rrans d'ton ir no looter exped€d to oc6r,, the net qrmulath€ taln or hss r.cotniJad in Heddn8 Rescwe Atcount i5 iinrnedlately transfedtd to

the Statcment of Profft and Lo65 for the pe.lod.

(r) E,nphtrr 8crltfttt
(l) Shon-tern ernDloy( e benefit5 are recognli€d a. an epen!€ at the undi.counted amooril in th€ koftt and foss Account of thc ycar in whlch the related

servrce ls rendered.
(il) posr employrnent b rn€fits a.e reaognised as an expense in th€ Ptofit and La63 Accouni hr tha yoir in whldl the employee has ,end€red seMces. The

erpenre ls rccognised i t tie preSent v.lue of the rmor.mt pryable tovra.ds conlrlbutlons. Th€ prese.t v'alue i5 determined usiog the markel yi€lds ol Sovernm€nt

bonds, at the balance s re€t date, as the ditcounting rate.

(iti) Othe, long{eni et lploy€€ bcnefi ts are recognls€d as an etpense ln lh€ Prof, I and Losi Accout Io.lhe Perk d in wtidl the employcc has tendered

seNkea. Esflmated ltat rllty on acaount ot long-term benefi t5 is discountd to the aurent value, u5inS lhe martct ykid on govErnment bonds, a5 on the date of

balance .heel a5 the d rounting rdte.

(ivl Aatuarld talns arld losses in resp€ct oI post employmeat and other lonS-term beneft t! a,a dltrted to the Paofit and Loss Acaou'lt'



tl) Ta&t or lrcorn€
The comparvr lncofie tare5 include trxei on the companys taxable profits, adlurtm€nt attributable to eadiet perlods and chanSes ln deferr€d tarei valuation

of au tu liablitier / ,rc:iydbles i5 conduded ,r nomlnal amouots aod In acrordence with enacled tar reSrations and tax rates or in ihe cas€ of deferred taxes'

tho6e that har,E been er a4ted o. iubstardallY enaded.

Deferred tar b @kllat i to co.re.pond io the tar efu a,isint wien fnal tar l! determi.led. Deftred tar cofiespod3 to the nel eff"r of tax on all timing

diIie,€nc6 rhklr ocq| as a rerult od itens betng allowed ior income tax purpoi€, du.int a pcfki ditfer€nt from when tieY rYere reco*niied in the linancbl

State.tlenti

Dete.rld tlx $s€ts a.. re.ognis€d with r€aard to rll dedu{rible timinS dltre.enc.. to the e*ent ltEt tt ls p,obabh that taxable p'ofit uill be availabl€ against

wilich deductible tln{r{ difr.rencea can be utilired. Wherr the Company Ganie! foruard unos€d tar lo6te5 end unat sqb€d depreaiatim, defe'rcd tax 
'llets 

are

recotnh€d oily to the extent there is virtual certahy backed by convinalnt eddcnce thet sufficisn ftrtu,e ta&lble lncome will be available against whlch

dcfu[Ed t a55€$ can ra ,eallsed.

The canyinS amoirnt o, deferred tax arsets it reviewld at arch balance lheat d e lnd teduc€d to th€ ertent that h is no longer probablG that sufficient taxabl€

prof,t yrl[ be Ellaue t , .llow all or a part of lhe aS8regate dc'e.red tax asrct to b€ utilis€d'

(l) tt sc A.coundtf

(i) o9r.d l,..5c.
Leas€ of an a55et whefl by th€ leasor ess€nlialv remaini tha owlcr of the atSet lt €laislied a5 opa6tinB l€a5e. rhe payments made by tlle company ar lessee in

accordaocq with oper tronat leasing contort o ental a8la€ments a,e er!€ns€d proporllonally during the lease or r€ntal Pe'iod tesp€cliv€ly Any

compensatioo aaco.dh g to agreemen! that th€ lessee lr obltged to pay to the hSroa $ the lcarlnt cont6ct is te.mlnated prcmaturelY i5 exPe'sed durin8 the

period ln whlch the con irdcl is termlnated.

(lll Fln ftc le.s6
aaaat tat"n on fnano L"r. after lr Afllil, 2m! dre aagitall!€d at lair ralue oa net prescnt value of the mlnimum lease payments, *'hicheve' ii lower'

oepreclation on the ar! Ers raken on le.se ls dlaBed .t the rdte applicable to similar lype of 6red atsets a5 per the co.npany's acxounting policl on depre'latlon

a5 ttated aboE. tf the eas€d asset! are retumaHa to the lessoa oll the qplry of lhe leate Perlod, depreciation lt ahaa8ed in accordanc€ with the company's

dep.edation poli(Y a5 i rted abovE or in a rtraiSht llne ba5i5 ove' the lease pedod, h't 
'h 

ever ii shoner'

Leas€ paytrents made i ae apportion€d hween the finana8 chargea and reductlor oflh€ oubtandinS llablllty in tespecr ot as5ei5 takeo on lease'

(m) S.!rn.nt R!to.6.;
Not appll€ble

(n) h(Irltlo,E.nd Go' dnterde.
A provision 15 tecotnis{ d when lhe company hai a p'eserf obliSrtion 65 a tesuh of a past Gl'ent and it i5 probable that an outfiow of te5oltce! lvill b€ 

'equited
to settle the ohligattot|, in rerpcat of vrtsdl a reBable estimate caa be rnade. Provisioni (eraluding retiaemc.t benefits) are not dis.ounted to thair Present value

and are detemined bi r€d oo be5t ejtin|ate r€quhed to settle the obllgation at the balan€e shecl date. Ihe6€ ate revierYed at eadl bolance she€t date and

adjusted to refect the cur,ent best e5tinEte5. Contln&rt llabllhlas are not r€cognised bst ate dhdoiad in the noteg to the financial state,nanls unl6s the

posrbllity of an outfiov,of rerources €rnbodyiag economia b€ne6l i5 remotc. A aor lng€nt ats€l is nelther racoSoited aoa dlsclosed.

(o) C.rh Ho St tatr tlt5
cashiow staten€nti re paepared in acaordrnae wtth the 'lndlrect Method' a5 rtpLlned in the Acc.untina srandard (As) 3 ' &sh Flow statementt as

prescribed und€r 3€(t1( n 133 of tlle Compen'tes Ad, 2013.

(r) C.rh .l c5h Equ Y.lerrt

Cash and banl bahnc€ r and ornent inv€stment! that have insiSniricani rlst ot .hat!8e ln vdue wiich havc durations

Companys cash and (a ih equivdlenti in the cash Flow statement.

up to three montht, are induded in the

(q) E rn[lrlr DCr Sh.n !

east ramiigs per sha,e is cataiated by dMdlng th€ n.t proit afte. t8r fof thc year attrlhtable to equity sharefiolderi o{ ihe compeny by the welghled

avente numb6 of eq! ity sha.es outstanding duriry the yea..



2 shrr. C.Dlt ll

b.

&rdrct d

Eqdty sh.nr i f '10 c.dr

L{.d, 3&rarl l.d .l|d Fullr ?.E up

tqdt, SlE.6 r ,'l0 ..d ftrlly ,.!$ep

Tor.l

raaalid.ddr rl dtrE qrEEr&f .t lh. b.fhtltlI ..d .t tlla

x rh. b.thr! N o, lh. F.r
dr itsr rtu ll| lr* yltt
()lr*.adtur rnc.d otth. P.tlod

hnrdth.,rsiort
Lllls l,!dl. ur ld ' (tloldnS/ Uldm.E ]ffi|8 csnp.orl

o.r.l.oliataD.ld6f.nirE.ll.|r dEGlDlt Gcrwrt:

h.l. ot 3bn lrclf
i.lt HL th ird
ldlFn*rt rn.
S.nFynood.

-It. 
Equty Stx l.' o, tnc comp.ny h.rc voril3 rieiE.nd .rt irb,.q to fi. p..Lrnrl.l.ltht .r Ft .dt d uder l.u ot tlEsc ofthc F.fr.ilc.

rh.rctolderr . I .iy. tlE Eq'rlty Sh.r6 .l! .lso crbi'cl to rEs!ftions .t f.i...ib.d !nd.t rhc Cornp.nh. Lt. 2013,

sturtrh.5 bt Holdtr^rl&Et Holdlt cdnpr|l, -d /a ltr srLldlarL. /aa.d.Lr:
Orn ot !dr.t !l utty 5h.rr5 ir6ued by ihe Caw.rry, lrrrrEr heu bf lt! houlnt cfip.ny, uhin tt holdl[ Gocp.ny.nd ltt s6ddi.d.r.6.ocLt.. .r!.5

& per r.co.dr of rhe crmp.ny, no callr r€m.h unp.id b, th. di...to6 .od offic.fi ol dl Coipa,r, .i on 3! M.(h, 2016.



3 Rese,ves and Surplug

Securitlci Prernium Acaount

Surdut ln tie Siitanrnt ot ttoth .nd L63
Bal.nce !s plr lasl fi nancla I $atem€nts
Net Profit For tha cur.cntyeat

Net Su.durln th.Statcment of Proflt snd losj



4 0therC●ァrent uall:ltles:

a. frrde Pryab at '
oti.r U.bllftla

i. Oiher Peyat 16r

Salary aru I Relmbursements

other em rloF€ deductions

Customer Advanc$ and Depo5its

VAT paYt ble

Tax dedu ted at source

Total



5"Xed～ sets

l|4lblr A.tttt
Pbot.d tqulPment

furllitur! ,nd flxtur"s

v.hhles

Olfk! €qulprnent

Tot l

opltllwort ln P.ogrcts

Tot l

lotll f,rad A$.lr



Deferred tax i rssets and liabllltles: -

(a) The comp( nents of deferred tax assets and liabilities are as under:

(b) Deferred t rx charge for the year:

Partlcu lars

Net )eferred Tax Asset

l,tet Deferred Tax

Deferred Tax

' lacs

'lacs



Long-tem loirns and advances:

(Unsecured, (onsidered good unless otherwise

Capital Advar ces

Securtty Dep( 6lts

oiher Loans i nd Advances

Advance ln@ rc Tax (net of provtsions)

Total

No amount d te by Direcors / oltrcers of the company as on date (PreviousYeor' Nil)

Oih8r Norrcl. rrent Assets:

Deposits with various Government authorities

lnterest accn ed on long term investments

Total

8 Current lnve! lments

As at

31st March,

2016

As at

31st March 2015

｀
LacS ' Lacs

rents in Debentures or Bonds

lents in Mutual Funds 940.00 55000

940.00 55000
,lsion for dlmunitlon in the !"alue of
rts

940.00 550.00



lhventoder:

(Valued at the lower of cosi and net realisable value)

a, Raw Materlals aad componenls
b. work-ln-progress
c. Finlshed goods

d. PackinS Materials
fotal

10 Trade Recelvables:

Trade recelvables outstandlng for a perlod less than sh months
Secured, considered good

Unsecured, cgnsidered good

Trade receivableJ outstandln8 for a perlod exceedin8 slx montht
Secured, conslder€d good

Un5ecured, considered good

Doubtful

Less: Provision for doubtful debts

Total

' lacs

As at
3lst March, 2015
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31rt March, 2016
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11 Cash and cash lquivalents:

(includint othe ' Bank Balances)

Cash and Crsh equivalents

a, Balances with banks :

on cur( nt accounts

Total

Short-term loa os and advances:

(Unsecured, considered good unless otherwise stated)

a. Advances Rrlcoverable In Cash or in Kind

b. Balances wi:h 6overnment Authorities

Iotal

' lacs

' lacs



13 R€venue t om ( parations:

Ssle ol product (R€f.r otc o.331

O n Manuf rctured Goods

Tra&d 600 ls

sale ot srrulcac

Other operedq ri{rrlu6r
scnpand $ ln&y sahs

Export lncq tbrs
Dlscounts Ei,rn€d

Rryalty lncc me

Others

Lesg : Ercls€ dut I
fotal

14 Other lncome:

lntaraat lncomr

OnrefundoFtaxes

Or term afl Lb(€d deposlts

lncome from ln ,€5!nent'

Ofl current iivestrEn
olr long ten r lnvestrl€nts

Divldcrd lnco,ll!
Oa current I nvestments

Oo lont ten 1 lnvestments

!t tEln o]l For i8n curency lrarEacdons ard tranJadon

Gains in Forer T 
"nsactions

Lgss ln Forar Tri,nsadlons

lotlrcr than coo Jdcr€d a5 finance costl

Surplus on Uqu d.don of grbsldsry

Profit oo 3rh ol fhld Arr6t (netl

Sundry lncomc

Rent

lnsuiance Clalm Recelved

C6h Discounts I other Sundry

Balance5 w/bac k

rot.l

' lacs

' lacs



15 Cost of marctlal i consumed:

Rrw lbHlb (m3rrll d
openiry 5t lck

Add: Purrh r!€5

Lesr:Closln!Stoct

Padtry ttLt .li la Conauiicd
tot l

Purchase or st。 ま‐Inirade

16 changes ln ItwG ltoties of flntrhed goodr work-in-9rogrcas and stock-in'Trade:

o?c.rlnt Stod.
tlnlsh€d Go ods - Ovfi Manufacured

wofi ln PK lreit

Oodit Stod.
Finlrhcd Gc odt - orvn Manulacur€d

flnlshcd Gc ods - Ttad€d

Wott h Prt fr!!s

Total

fod Coosultlg lon - DcrhrGd

1, Empbyla bana iB cremsc:

(a) Salarles ard wagei
(d)staffwdh(
Tolrl

78185

郎
郷
″
　
郷
ｍ
“

フ



19 Ea.nlnts per Shi re:.

Profit After - ar

rverat e No. of fquity Shares for gasic/

EPS (No:

Value o

Estimated amou'rts of contracts r€maining to be executed in capital account is Nil

The Company h:3 not recetued any intimatlon from lts vendors regardlntthelr stat6 under

Micro, Small & iledium Ent€rprises Development Act, 2005 & hence disclosures, if any, tequired

under the said A:t have not been made' ln the absence ofany such lntimation, the company has

not made provL ons of interest payable if anY. The same i3 not expected to be mateilal'


