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ANNEXURE I

The financial details afld-€apital+ve&tion of Tata Chemicals Limited (Transferor Gompany) for the
previous 3 years as per the audited statement of Accounts

in

As per last
Audited
Financial
Year

1 year prior to the
last Audited
Financial Year

2 years prior to the last
Audited Financial Year

Particulars FY 2015‐16 FY 2014‐15 FY 2013‐14

Equity Paid up Capital 25482 25482 25482

Reserves and surplus 6.13940 5,78845 5,44641

Carry forward losses

Net Worth 6.39422 6.04327 5,70123

Miscellaneous Expenditure

Secured Loans 201 53 21087 38519

Unsecured Loans 2,84122 2,50501 2,64950

Fixed Assets 2,02085 1,96422 2.03068

lncome from Operations 10,64991 10,08360 8,67939

Total lncome 10.80754 10,27835 8,88231

Total Expenditure 10,00562 9,42426 8,31343

Profit before Tax 801 92 85409 56888

Proflt after Tax 59458 63797 43607

Cash profit. 44428 36098 1,44069

EPS(Rs) 2334 2504 1712

Book value (Rs.) 25099 23722 22379

' - Net Cash generated lrom Operating Activities

Results for the ouarter ended June 30. 2016 is enclosed

TATA CHEM:CALS LIMITED
Bombay House 24 Homi Mody Street Mumbai 4001X11

Tel +91 22 6665 8282 Fax+91 2266650143 66658144 -w tata(hemicaЬ 〔om
CIN:1,423,A4H1939PLC002893
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Slolemenl of Consolldoled Unoudlled Finonclol Resulls tor the quorter ended 30th June, 2016
(? ln crore)

lPodlculors
I

I

I

I

I lncome lrom opEotlons
o) Nel soles / income from operolions
b) Olher operoting income

Tolol income from operotions
2 Expenrer

o) Cosl of motetiols consumed
b) Purchose of slock-in-lrode
c) Chonges in invenlories ol finished goods, work-in-progress

ond slock-in-lrode
d) Excise duly on sole of goods
e) Employee benefils expense
t) Power ond luel

S) Freighl ond fonarording chorges
h) Depreciolion ond omoriisolion expense
i) Olher expenses

Tolol expenses l2o lo 2i)

3 Proffl from operollons before olher lncome ond ffnonce
costs (l -2)

4 Olher income
5 Profil ftom ordlnory ocllyillet befote llnonce cosls (3+tl)

5 Finonce cosls
7 Profll ftom ordlnory oclffiies oller finonce cosk (5-6)

8 Tox expense
9 Nel Proff ofier lox (7-8)

l0 Shore of profit / (loss) in ioinl venlures ond ossociole
I I Nel Proffl ofler Tox, shore ol prolll / (loss) in jolnl venfu;es ond

orsoclote (9+10)

Atlribuloble to:

Shoreholders of the Compony
Non-Conkolling hteresl

l2 Other Comprehensive lncome ("OCl")

13 lolol Comprehenslve lncome (l I +12)
'14 Poid-up equity shore copilol

(Foce volue : ? l0 per Shorel

15 EornlnE3 per shore (ln ?)

- Bosic
- Diluled

' Noi onnuolised
See occomponying notes lo the consolidoted finonciol results

Quorier ended
3tlth

June,20l6

3617.02

34.84

3651_86

64882

614.55

11521η

81_51

35341

35865
45083

14434

680.30

318029

471.57

44.62

516.19

120.13

396.06

10514

290.92

111 27)

279.65

20622

73.43

36020

639.35

25482

8.0'°

8.09・

Quoder ended
30lh

June, 2015

394685

5209

399894

]29432

79262

1604_80}

8084

321 79

44074

475.60

13803

66038

359952

399.42

1017

409.5,

14511

264.48

6423

200.25

l106

211.31

14755

6376

19035)

120.96

25482

5.7'°

5.79・
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CoNolldol.d Unoudlted Scgmenlwlte levenuc, lesullt, A33Gh ond tlobillle3
(t ln croro)

?orllculorr

Scgmenl lcvenuc
o. lnorgonic ch€rnicols
b. Ferlilise6

c. Olher ogi inpulr
d. Others

Less: lnler regmenl revenue

Add; Unollocoled
Iohl lncomc tom operclbrs

Segmenl tetulb
o. lnorgonic chemicols
b. fertilisers

c. Olher ogri inputs

d. OlheB
Tolol segment resulls

Less:

Ii) Finonce costs

(ii) Net unoflocoted expendilqe / (income)
Iolal profrt belorc lox

SGgment Atlch
o, lnorgonic chemicols
b. fertilhers

c. Olher ogri inputs

d. Othe6
Tolol regrnenl ossets

Add: tlnolocoled
Iolol os3rtr

Segmenl Lloblltne3

o. lnorgonic chemicols
b. tertilisers

c. Other ogri inpult
d. Othe6
Iotol segment liobilities

Add: Unollocoted
Iotol loblltler

Quqdcl
ended
30th

June,20l6

220364

76075

58279
11607

366025

1198

365127

059
3651“

Quorlel
ended

30th
June, 2015

21'247

120314

58482

10431

4064ア 4

6601

399873

021

3,98.,4

39468

6046
10246

11017〕

53743

12013

2124
39`.0`

33431

3893

``70
{1048,

42946

14511

198′

2440

:445838

304833

167,18

35876

1'54465

501424
24558.0'

1414319

416194

197549

20262

2048324

488597

2536'2:

305255

32526

60941

8045
406766

1043682

1450440

322279

62877

64862

4043

454061

1171356

16254.17

L
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No,ol,0'he Congo‖ dded unOud"ed ttnonciol Resu卜 :

h lermr ol o[, reporl oiloched
For DELOmE HASKINS & SETLS LLP

Choriered Accounlonls

-_,Jlt-lr
Sonjiv v. Pilgoonkor
Poflnet

Ploce : Mumboi
Dole ; 05lh Augutl, 20l6

Ihe obove re5\./lli were reviewed ond recommended by lhe Audil Commillee ol itr meeting held on &d Augusl,
2016 ond opproved by the Soord ol Direclorr ol itr meeting held on sth Augusl,2016. Ihese hoye olso been
reviewed by lhe siotulory Audilor3.

The Group hor odopled lndion Accounting Slondords ['lnd AS") tom lsl Apnl, 2016 ond occordingly these
linonciol results together wilh the retuli5 ot ihe comporotive p{evious period hove been prepcted in occoldonce
wilh lhe recognition ond meoiurement pinciples loid down in lnd AS 34'lnledm finonciol Reporling" pretcribed
under Section l33 ol lhe Componies Acl, 2013 reod wiih lhe relevonl rule5 issued thereunder ond lhe other
occounting piincipler generolly occepled in lndio.

During lhe quorler ended 30ih June. 2016, ihere hor been q dilulion in stoke irom 19.17% lo 11.80* wilh retpecl lo
Cryrlol Peok Minerols lnc. Consequenfiy, lhe Group hos discontinued equiiy melhod occounting for lhe some.

Reconciliolion between consolidoted finonciol reJullr, 05 previou5ly reported ond oi resloled under lnd A5

finonciols ore or under:

The llondolone oudited finonciol tesullr oF lhe Compony ore ovoiloble tor investors ot !4444JS!SghgElgCE€9!D
!4444!!el!giqcgl! ond U4i4sD:eingiS.g.OrD.

Fc17 ond on behol'of

TATA CHEMICALS uMlTED

/R―
CYRUS P MISTRY

Cho"mon

Prolll ofilr lox, thore ol proll / (lots) in lol.rl venfuiar ond ostoclole ot prrvlourly reporlsd

L Effect ot octuoriol goin on empbyee delined benefil plons recognised in OCI
Eltect of chonge in toir volue ot de.ivolive controcls
Eilecl of depreciolion due lo foir voluolion ol ossels under busine5s combinoiiont
4 Efrec1 0f consoFdo“ on or entity on Ossessmen,o,con,rol

6 0ihers{ne‖

6. Tox impocl on obove
veilurcr ond orsociqie or pcr lnd ASNel Profh otlcr tox, 

'ho.e 
ol
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II{DEPENDENT AUDITOR'S REYIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l. We have rcviewed the accompanying Statement of Consolidated Unaudited
Financial Results of TATA CHEMICALS LIMITED (the "Holding Company")
and its subsidiaries (the Holding Company and its subsidiaries together r€ferred to
as the "Croup') and its jointly controlled entities and associale for the Quarter
ended June 30, 2016 (the "Statement"), being submined by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015. as modified by Circular No.
CIR/CFD/FAC/62I2016 dated July 5, 2016. This Statement which is the
responsibility ofthe Holding Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and
measurcment principles laid down in Indian Accounting Standard 34 "lnterim
Financial Reponing" ("lnd AS 34"), prescribed under Seclion 133 of the
Companies Act, 2013 read with rclevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the lndependent Auditor of the Entity", issued by the Institute of
Charrercd Accounlants oflndia. This Slandard rcquires thal we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Holding
Company personnel and analyical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. The Statement includes the resuhs of the entities listed in Annexure A to the
report.

Ч

Chana.rd Aaco.rnEnts
lndbbrrls fi nance Centr.
Tow.r 3, 27th - :l2nd Floor
S.napati 8ap.t MaG
Elphinnm! Ro.d (Wcn)
Murnbai - aoo 01 3
Mahaoiltr.. hdia

T.l: +91 (022) 5'189 .{m
Fd: a9l(022, 6185 45Ol/,0601

Re8d. Omce: 12, Or Annie 8€s.d Road, Opp Shrv setar Enae, woni. Muhba' . aOO 018. lndia. (LLP rc,eflrfication No At8-8734
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4. We did not review the interim financial results of one subsidiary included in the
consolidated financial results, whose interim financial rcsults reflect total r€vcnues
of{ Nil for the Quaner ended Junc 30, 2016, total proflt after tax of{ 0.1E crore
and total comprehensive income of{ 0.18 crore for the Quarter ended June 30,
2016, as considered in the consolidated financial r€sults. These interim financial
results have been reviewed by other auditors whose rcpon has been fumished to
us by the Management and our report on the Statement, in so far as it relarcs to the
amounts and disclosurcs included in respect of this subsidiary is based solely on
the rcport ofth€ other auditors.

5. The consolidated financial results includes the interim frnancial results of 7
subsidiaries which have not been reviewed by their auditors, whose interim
financial results reflect total revenue of? 108.73 crore for the Quarter ended June
30, 2016, and total loss of { 6.54 crorc and total comprehensive loss of ( 6.33
crore for the Quaner ended June 30, 2016, as considered in the consolidated
financial results.

The consolidated financial results also includes the Group's share of loss after tax
oft 9.93 crorc and total comprehensive loss of( 9.93 crore for the Quaner ended
June 30, 2016, as considered in the consolidated financial results, in respect of 2
jointly controlled entities and an associate, based on its interim financial results
which have not been reviewed by their auditors.

6. Based on our review conducted as stated above and based on the consideration of
the rcpons of the other auditors referred to in paragraph 4 above and excepl for
the possible effects of the maner described in paragraph 5 above, nothing has
come to our altention Ihal causes us to believe thal ihe accompanying Srarement,
prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in lndig has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

moditied by Circular No. CIR/CFD/FAC|6U20\6 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE IIASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. I l7l66WW-100018)

-JJl
I r-

Sanjiv V. Pilgaonkar
Partner

(Membership No. O39826)

MUMBAI, August 5,2016
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ANNEXURE A

Nrme of Entities

Subsidieries @irect)

Rallis India Limited ("Rallis")
Bio Energy Venore - I ( Mauritius) hn. Ltd.

Su bsidiaries (Indirect)

Homefield Pvt. UK Limited
Tata Chemicals Africa Holdings Limited
Tata Chemicals South Afica (Pty) Limited
Tata Chemicals Magadi Limited
Magadi Railway Company Limited
Homefield 2 UK Limited
Tata Chemicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Salt Limited
Brinefield Storage Limited
Cheshire Cavity Storage 2 Limited
Cheshire Compressor Limited
lrish Feeds Limited
New Cheshirc Salt Works Limited
Brunner Mond Group Limited
Tata Chemicals Europe Limited
Winninglon CHP Limited
Brunner Mond Generation Company Limited
Brunner Mond Limited
Northwich Resource Management Limircd
Gusiute Holdings (UK) Limited
Valley Holdings Inc.
Tata Chemicals North America Inc.
General Chernical Intemational lnc.
NHO Canada Holdings Inc.
General Chemical Canada Holding Inc.
Tata Chemicals (Soda Ash) Panners Hotdings
TCSAP LLC

Countrv of lncorporation

India

Mauritius

United Kingdom
United Kingdom
South Africa
Unitcd Kingdom
Kenya
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
United States of America
United States of America
Unired States of America
Canada
United States of America
United Stales of America

蓼
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32  Tata Chemicals(SOda Ash)partners(TCSAP)     United states ofAmerica
33  Tata Chcmicals lntcmationa:Pte Ltd           Singaporc
34  Grown Energy Zambc2C HOldings Pvt_Ltd        Mauritius
35  Grown Energy(Pty)Limked             South Africa
36  Grown Energy Zambeze Limitada            Mozambiquc
37  Mctahenx Life Scienccs Ltd(Metahenx)        India
38 Zcro Waste Agro Organics Ltd(ZWAOL)     india
39  Raliis Chemistry Exports Ltd                  lndia
40  TCNA(UK)Limmcd                    united Kingdom
41  Alcad                          United States ofAmerica
42   PT Mctahelix Lifcscicnccs indonesia                lndonesia

C    Joillt Ventures

43   1ndo Maroc Phosphore S.A.                        Morocco

44  Jo‖ (S)Pte Ltd                    Singapore
45  Thc Bl∝ k Salt Company Limited              United Kingdom
46  Natronx Technologies LLC                 Unitcd States ofAmcHca

D     AsstDciate

47  Crystal Peak Mincrals lnc(uptO May 24,       Canada
2016)

(Fonnerly EPM Mining Ventures inc)
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stslGmenl o, Slondolon6 Audiled tinonclol ne3utts tor the quoder ended 30lh June, 2016
(? in clote)

Po lculot3 Qt10rer ended
30th

June.2016

Quorler ended
30th

June′ 2015

'l lncomc lrom opsollonr
o) Net soles / income lrom operotions
b) Other operoling income

Totol income lrom operotions

2 Expens€s

o) Cosl ol moteriols consumed
b) Purchose of slock-in-lrode
cl Chonges in invenlories of finished goods. workin-

progress ond stock-in-lrode
d) Excise duly on sole of goods

e) Employee benetils expense

f) Power ond fuel
g) Freighl ond fotwording chotges
h) Depreciolion ond omo.tisotion expense

i) Olher expenses

Totol expenses (2o to 2il

3 Profil tom opero'llon3 betore olher lncome ond llnoncc cors (l -2)

4 Olher income

5 Profil lrom ordlnoly ocliville3 belore llnonce cods (3+.1)

6 Finonce cosls
7 Prolll llom ordlnory ocllyilier ollcr llnonce cosls (5'6)

8 Tox expense

t l{el P?ofil aller lor (7-B)

lO Other Comprehensive lncome ("OCl"l

t t Tolol Comprehentlye lncome (r+10)

l2 Poid-up equity shore copitol
(Foce volue : I l0 per shore)

t3 Eornlngs per rhore (ln O
- Bosic

- Diluted

' No'l onnuolised
See occomponying noles lo'the stondolone finonciol resulls

194449

873
233343
1940

1953.22

43831

60849

{18206)

6382

9292

17949

164_76

5043

23816

235283

10125〕

69902

{49695)

61 96

8346

24039

21041

5068

24863

165432

29890

5961

2‖ 011

24272
4819

3585:
7282

2'0_91

6762

28569
8273

22339
5520

202'`

17761

16319

{15407)

380.57

25482

7'7・

7'7

14.12

25482

6.60

66d

―
し
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Iolo Chamlcols tlmlled
Slondolone Audlled Segmenlwlse Rcvenue, lesulh, Assels ond Liobiliiles

(? ln crore)

Porllculors
Quorler ended

30th
June, 2016

Qυorter ended

30th

June,2015

S.gmenl Revenue
o. lnorgonic chemicols
b. Ferlilisers

c. Olher ogri inpuls

d. Olhers

Less: lnter segment revenue

Add: Uriollocoted
Iolol lncome lrom operollons

Segment lerulls
o. lnorgonic chemicols
b. Fertilisers

c. Olher ogri inputs

d. Oihers
Tolol segment results

Less :

(i) Finonce cosls

{ii) Nel unollocoled expendilure /(income)
Iolol proftl belore Tox

ScAmenl Assets

o. lnorgonic chemicols
b. Ferlilisers

c. Other ogri inputs

d. Others
Tolol segment ossets

Add: Unollocoied
Iolol o$eh

Segmenl Uobllitles

o. Inorgonic chemicols
b. Ferlilisers

c. Olher ogri inpuls
d. Others
Tolol segmenl liobilities

Add: Unollocoied
Iolol llobllllle3

£

92250

76075

16485

11607

91119

1200 CЮ

20322

10361

1964.17

11.54

2418.02

6535
1952.63

059

235267

016
1953.22 235233

26799
4731

964

11017〕

19532

5321

1275

{588)

31477

7282

{4374)

25540

6752

(35.51)

28569 223.39

1831 14

3051 47

23282

35464

186523

419008

35707

19759

547007

7909.05

6609_97

759668

13379.12 14206.65

481 78

32525

14227

71 50

501 27

63196

13888

3091

102080

3891 40

130302

483929

491220 6142.31

「
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Iolo Ch.mlcolt llmiled

Nole3 lo lhe 3londolone flnonclol ]esulls :

I The obove resulls were reviewed ond recommended by lhe Audit Commii'lee ol its meeting held on 3rd

August, 2Ol6 ond opproved by the Boord of Oireclors ol its meeling held on 5th August, 2016. The some

hove been oudiled by the Stotutory AuditoB.

2Ihe Compony odopted tndion Accounling Stondords ("lnd AS ) fiom lst April, 2016 ond occordingly these

finonciol resulls together wilh lhe results of lhe comporotive previous petiod hove been prepored in
occordonce with the recognilion ond meosuremeni principles loid down in lnd AS 34 "lnledm Finonciol

Reporting" prescribed under Seclion 133 of the Componies Acl, 2013 reod with lhe relevonl rules issued

lhereunder ond the olher occounting principles generolly occepled in lndio.

3 Reconciliolion between siondolone finonciol resulls, os previously reporled ond os restoled under lnd AS

finonciols ore os under:

(? ln crote)

Porllculort
Quo d cnded
3oth June, 20I5

Nel lrofil ofler fsx ot prevlously reporled
I . Efleci of ocluoriol goin on employee defined benefil plons recognised in OCI

2. Eflect of onongement in the noture of leoses (netl

3. Eftecl of chonge in foir volue of deiivolive conlrocls
4. Eftect of foreign exchonge ironslotion goin on preference shores

5. Olhers

6. Tox impocl on obove odjuslmenls

14600

202
1 46

218
1717

1020}

{044)

Nel Protll otlet lox os per lnd AS 1681,

Oiher Comprehensive lncome {15407)

Iolol Comprehensive lncome ,or lhe pellod 1412

In,erms of ourreporl o‖ oched

For DELOIΠ E HASKINS&SELLS LLP

Chortered Accountonfs

。響←
Sonjiv V. Pilgoonkor

Podner

Ploce: Mumboi
Dote: slh August, 2Ol6

For ond on beholl of

TATA CHEMICALS LIMITED

/F.―
CYRUS P MISTRY

Choirnon
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Cha.terad Aaaountads
lndiabdb Fhaft! Centre
To*ar 3. 2Ih - 32nd fioor
ScnaDatt Bapar uarr
Elphionon. Ro.d (We.t)
Mumb.i - 400 0l 3
Mahar6ht a.lndia

lel: +91 (022) 61 t5 4000
Fax.91(022) 6t85 a3O1 14501

INDEPENDENT AUDTTOR'S REFORT ON AUDIT OF INTERIM TINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

l. we have audited the accompanying Statemenl of Standalone Financial Results ofTATA
CHEMICALS LIMITED (the "Company") for the Quarrer ended June 30, 2016 (the
"Statement"). being submitted by the Company pursuanl to the rcquirement ofRegulation
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations.20l5, as

modified by Circular No. CINCFDIF ACt62t20l6 dated July 5.2016. This Statement, which
is the responsibiliry* of the Company's Management and approved by the Board of
Directors, has bcen prepared on thc basis of the related inlerim financial information in
accordance with the recognition and measuremenr principles laid down in Indian
Accounting Standard S4 "lnterim Financial Reponing" ("Ind AS 34"). prescribed under

Section 133 of the Companies Act, 2013 read with relevanl rules issued thereunder and

other accounting principles generally accepted in India. Our responsibility is to express an

opinion on the Statemenl.

2. We conducted our audit in accordance with the Standards on Auditing issued by the

lnstitute ofChanercd Accountants oflndia. Those Standards require that we comply wilh
ethical rcquirements and plan and perform the audit to obtain rcasonable assurancc about

whethcr the Statement is free from material misstatemenl.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in lhe Slatement- The procedures selected depend on the auditor's
judgment. including the assessmenl ofthe risks of malerial misstalement ofthe Statement,

ivhirher due to fraud or enor. In making those risk assessments. the auditor considers

intemal control relevant to the company's preparation and fair presentation of the

Statemenf in order to design audit procedures thal arc appropriate in lhe circumstances.

but not for the purpose of expressing an opinion on the effecliveness ofthe company's

inrernal control. An audit also includes evaluating the approprialeness of the accounting

policies used and the reasonableness of the accounting e$imales madc by the

i\4"noge.ent. as well as evalualing the overall presentation ofrhe Stalement'

We believe thar rhe audit evidence we have oblained is sufficient and aPpropriate to

provide a basis for our audit opinion.

L

Re8d.Ofi(er2,DrffmG8€SaRoect.Opp.ShrvSatat€$ate,wodi.Mumb.r'40O018.hdia(LLPbentif'aiooNoMA'8737)
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3. ln our opinion and to the best ofour information and according to the explanations given

to us, the Statement:

(i) is prcsented in accordance with the requiremens of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations' 2015, as modified

by Circular No. CIR/cFDtFAC/62f20rc daled July 5,2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting

itandards and other accounting principles generally accepted in lndia of the net

profit and Total comprchensive income and other financial information of the

Company for the Quarter ended Junc 30, 2016.

For DEL01TTE HASKlNS&SELLS LLP
Chartered Accountants

(Fi●■'s Rcgistration No H 7366W/W-10∞ 18)
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Sanjiv V Pilgaonkar

Panner
(Membership No. 039826)

MUMBAl,August S,2016

ヽ




