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TATA

August 8,2017

The Secretary,Listing Department
BSE Limited
Phiroze」 eeleebhoy Towers
Daial Street

Mumbai-400001
Scrio Code:500770

The Manager, Listing Department
The National Stock Exchange of lndia Ltd
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Dear Sir/Madam,

Sub: Outcome of the Board Meetinq - Auoust 8. 2017
Ref.: lntimation under Requlations 30 and 33 of SEBI (Listino Obliqations and

Disclosure Requirements) Reoulations. 2015 ("LODR. 2015")

This has reference to our letter dated July 27 ,2017 .

Pursuant to Regulations 30 and 33 of the SEBI LODR, 2015, we wish to inform you that the
Board at its meeting held today approved the Audited Standalone and Unaudited
Consolidated Financial Results of the Company for the quarter ended June 30, 2017.

The said meeting of the Board commenced at 12.30 p.m. and concluded at6.25 p.m.

A copy of the said results together with the Auditors' Report is enclosed herewith. These
are also being made available on the website of the Company at www.tatachemicals.com

You are requested to take the same on record.

Thanking you,

Yours faithfully,
For Tata\Chemicals Limited

\
\\\'--,'

\ \N ,--
R!firChandan
f,l,'eneral Counsel & Company Secretary

Encl: As above
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Noter lo lhe Conrolldoted Unoudlt.d Flnonclol leru[t:

The obove resullt were reviewed by lhe Audil Commillee ond opproved by the Soord of Drreclo6 ol rh meeling held on 8 Augusl.
2017 The some hove been reviewed by lhe SlotLrlory Audiio6.

Finonciol resulh lor oll lhe periodi presenied hove been prepored in occordonce wlh lhe recognition ond meosuremenl pnncrples

ot lnd AS notitied under lhe Componies (lndion Accounling Slondords) Rules. 2015

The Group hos enlered inlo on ogreemenl wiih Yoro Fertilisers lndro Privote limiled IYoro lndio"l to konder its Ureo Business (which

comprises ol monufoclunng fociliiies for ureo ond cuslomised terlilisers ol Bobrolo, Utlor Prodeth), by woy ol o slump sole lor o
considerolion ol < 2.670 crc'e lsubject to cerlorn odjuslments). Finol opprovol ot The Scheme of A.rongemeni (lhe Scheme") lrom

Notionol Compony Low Tribunol ("NCLI) rr o,aoifed The etfecl of lhe honster will be reflecled in lhe finonciol informolion ol lhe
period in which lhe deol is consummoled post receipt ol oll lhe requisite regulolory opprovols.

The resulis tor lhe quorter ended 30 June. 2Ol7 were odversely impocled on occounl of lhe temporory closure ol ihe Holdio

operolions {Ferlilise6 regmeni) due lo lhe ommonro pipeline relocofion projecl ond commissioning lhereol ond in occordonce wilh

lhe order issued by Cenhot Pottulion Conkol Boord ("CPC8 ). Ihe plonl hos retumed normol operotions from 7 July. 2017

Chonges in Grol,p slruclure

o Subtequenl lo lhe quorler end. lheEoordof Drecloc of Rolhs lndio Limrled ( Rollis') hos occorded ilt consenl lo lhe merger of Zero

woste Agro Orgonicr Limrted (o wholly owned subsldrory) wilh Rollis under o Scheme ot Amolgomolion subiecl lo necessorv

slolulory opprovols from vonout regulolory ouihorilies'

b During the quorter. the GroL,p hos concluded diveslmenl of Grown Energy Zombeze Holdings Pvl. Lld , Moulilius ond ih subsidiories

The figures ol the quorter ended 3l Morch.2OlT ore lhe boloncing figures beh./een o'rdited figures ln relpecl of lhe full finonciol

yeor ;nded 3I Morch. 20l7 ond the published tigures for lhe nine monlhs ended 3l December' 201 6'

The slondolone oudiled finonciol resulls of lhe Compony ore ovoiloble for inveslo6 ol www lotochemicols'com

v4.4sJU9r-O-dig-gQIO ond v444lD!ei!dia,9aE

prevrous penod figures hove been regrouped lo conform wilh closnticolion conied oul os of lhe yeor ended 3l Morch- 2017

For ond on beholt ot
TATA CHEMICALS LIMIIED

Ploce: Mumboi
Dole:8Augusl.20l7

t

In terms of our report olloched
For DELOITtE HASKINS & SELLS LLP

Chortered Accounlonh

-=-^+t-
Sonlv V. Prlgotnkor
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Chartered Accountants
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Towe「 3,27th‐32nd Floor.

Senapal Bapat Mar3
Elphinstone Road lWeStl.

Mumbai 400 013.

Maharashtra lndia

Te i+91 2261854000
Faxi+91 2261854101

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of TATA CHEMICALS LIMITED (the
"Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as the "Group"), and its share of the profit/(loss) of its
joint ventures for the Quarter ended June 30, 2017 (the "Statement")
being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2OL5, as modified by Clrcular No.
CIR/CFD/FAC/62/2Ot6 dated July 5, 2016.

This Statement, which is the responsibility of the Parent's Management
and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34'), prescribed under Section 133 of the Companles Act, 2013
read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our revlew of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity", issued by the Instltute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Parent's
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and. accordingly, we do not express an audit opinion.

3. The Statement includes the results of the entities listed in Annexure A
to the report.

4. We did not review the interim financial results of 5 subsidiaries
. included in the consolidated unaudited financial results, whose interim
I
L

Regd omcel12,D「  An∩ie Besarlt Road,Opp Shlv Saga「 Estate′ Worl′ Mumbai-400018,Inda(Lし P ldent n(atOn No んへB-8737)
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financial results reflect total revenues of 1 470.82 crore for the Quarter
ended June 30, 2017, and total profit after tax oft 49.53 crore and
total comprehensive income of 1 47.39 crore for the Quarter ended
June 30, 2077, as considered In the consolidated unaudited financial
results. These interim financial results have been revlewed by other
auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, ls based
solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of this matter.

The consolidated unaudited financial results includes the interim
financial results of 3 subsidiaries which have not been reviewed by
their auditors, whose financial results reflect total revenue of ( 94.09
crore for the Quarter ended June 30, 2077 and total loss after tax of {
6.53 crore and total comprehensive income (loss) of { 7.61 crore for
the Quarter ended June 30, 2017, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results
also include the Group's share of profit after tax of { 20.54 crore and

total comprehensive income { 20.54 crore for the Quarter ended lune
30,2077, as considered in the consolidated unaudited financial results,
In respect of 4 joint ventures, based on thelr interim financial results
which have noi been reviewed by their auditors. According to the
information and explanations given to us by the Management, these
interlm financial results are not material to the Group.

Our report on the Statement is not modified in respect of our reliance
on the interim financial results certified by the Management'

The comparative financial information in respect of 2 subsidiaries
included in this Statement prepared in accordance with the Ind AS,

have for the quarter ended June 30, 2016 been reviewed by other
auditors, and have been relied upon by us.

Our report is not qualified in respect of this matter.

ro r o r ro ,'re rflsff [: ffi:.,:t"t"',:
(Firm's Registration No. 1 17366YV/W-100018)

-5*Jil,
suniiu\ J. Pilgaonkar

Partner

MUMBAT, [,rXJ g. 2grz 
(Membership No' 039826)
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AI{NEXT,IRE A

Name of Entities

Subsidiaries (Direct)

Rallis lndia Limited (''Rallis'')
Bio Energy Venture - I ( Mauritius) P!'t. Ltd.

Subsidiaries (Indir€ct)

Homefield P\4. UK Limited
Tata Chemicals Africa Holdings Limited
Tata Chemicals South Afnca (Pty) Limited
Tata Chemicals Magadi Limited
Magadi Railway ComPanY Limited
Homefield 2 UK Limited
Tata Chemicals (Europe) Holdings Limited
Cheshire Salt Holdings Limited
Cheshire Salt Limited
British Salt Limited
Brinefi eld Storage Lrmited
Cheshire Cavity Storage 2 Limited
Cheshire Compressor Limited
Irish Feeds Limited
New Cheshrre Salt Works Limited
Brunner Mond Group Limited
Tau Chemicals Europe Limited
Winnington Ct{P Limited
Brunner Mond Generation Company Limited
Brunner Mond Limited
Nonhwich Resource Management Limited
Gusiute Holdings (UK) Limited
Valley Holdings Inc.

Tata Chemicals North America Inc.

General Chemical Intemational Inc.
NHO Canada Holdrngs Inc.
Tata Chemicals (Soda Ash) Partners Holdings

TCSAP LLC
Tata Chemicals (Soda Ash) partners (TCSAP)

Tata Chemicals Intemational Pte Ltd
Metahelix Life Sciences Ltd (Metahelix)

ヽ

Ｎｏ．一
　

Ａ

Countrv of Incorporatiou

India
Mauritius

United Kingdom
United Kingdom
South Africa
United Kingdom
Kenya
United Kingdom
UDited Kingdom
United Kingdom
Umted Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Udted Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United Kingdom
United States of America
Uaited States of America
Udted Srates of America
United States of America
U ted States of America
United States of America
United States of America
Smgapore
India
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34 Zero Waste Agro Organics Ltd (ZWAOL) Indra
35 Rallis Chemistry Exports Ltd India
36 TCNA (UK) Limited United Kingdom
3'l Alcad United States of America
38 PT Metahelix Lifesciences Indonesia Indonesia

C JoiDt Ventures

39 lndo Maroc Phosphore S.A. Morocco
40 Joil (S) Pte. Ltd Singapore

4l The Block Salt Compaay Limited United Kingdom
42 Natronx Technologies LLC United States of America
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b) Purchose of slock-inJrode

c) Chonges in inventories of finished goods, work-in-
progress ond stock-in-hode

d) Excise duty on sole of goods

e) Employee benefits expense

f) Power ond fuel

g) Freighl ond forwording chorges

h) Finonce costs

i) Depreciol on ond omorlisolion expense
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oudiled by lhe Slolulory Audlols.
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3 Ihe Compony ho5 entered inlo on ogreemenl with Yoro Ferlike6 lndio Privole limiled l''loro lndro ) lo lronsler s lJreo Business lwhich compnses ol monulocluring

tocitities for ureo ond customised tertrtise6 ot Bobroto. Ullor Proderhl, by woy ol o slump 5ole for o con3iderolion ol I 2.670 crore lsul,ject lo cerloin odiuslmenls)

Frnot opprovot ot The Scheme ot Anongement (lhe "scheme l lrorn NolionolCompony Low Tribunot l'NCLI) is o$/oiled. The etfecl ol lhe lronrfer willbe reflected an

the llnonciot inlormotion ol lhe penod in which lhe deolrs consummoled potl receipl o[ oll lhe requhde regulolory opprovols.

4 The resuls for the quorter ended 30 June, ml7 were odversety impocted on occounl ot lhe lemporory closure of lhe Holdio operoliont {fediheB segrnenil due lo

lhe ommonio pipeline retocotion pro,ecl ond commisrioning thereot ond in occordonce wilh the order 6sued by Cenkol Pollulion Conkol Boord I"CPCB"). Ihe plonl

hos resumed normol operolions lrom 7 July, 2017.

5 previous period figuret hoye been regrouped lo conlorm wilh clossificolion conied oui ot ol lhe yeor ended 3l Morch, 20 t7.

For ond on behotl of
TA]A CHEMICALS LIMI]ED

ln lerms of our reporl olloched
For DELOITTE HASKINS & SELLS tLP

Choieted Accounlonts

5)+-It
soniiv Y. Prlgoonkor

Dote: I Aug. 201 7

II

onoging Dreclor ond CEO
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Deloitte
Haskins aL Se‖ s LLP
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INDEPENDENT AUDITOR′ S REPORT ON AUDIT OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
TATA CHEMICALS LIMITED

1 We have audited the accompanying Statement of Standalone Financlal Results
of TATA CHEMICALS LIMITED (the "Company") for the quarter ended June
30,2017 (the "statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as modified by Circular No.

CIR/CFDIFAC/62/2OL6 dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related interim
standalone financial information which has been prepared in accordance with
the recognltion and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act. 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India' Our
responsibility is to express an opinion on the Statement based on our audit of
such interim standalone financial information.

We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement.

Chartered Accountan“
Indiabuns Finance Centre

Tower3 2フ th 32nd Floor

senapati Bapat Ma「 &
Elphinstone Road(VVest).

Mumbal-400013,
Maharashtra.India

rel:+91 2261854000
Fax:+91 2261854101

2

Regd. Offce: T 2, Dr. Annre Besant Road, Opp. Shv Sagar Estate, Wor , Mumbar 400 018, lndra (LLP dent llcatron No MB-8737)



Deloitte
Haskins&Selis LLP

We believe that the audit opinion obtained by us, is sufficient and appropriate
to provlde a basis for your audlt opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2OL6 dated July 5,
2016; and

b. gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards ("Ind AS") and other accounting principles
generally accepted in India of the net profit, total comprehensive income
and other financial information of the Company for the quarter ended
June 30, 2017.

For DELOITTE HASKINS&SELLS LLP
Chartered Accountants

(Firm′s Registration No l17366W/W-100018)

-'4'l'
Sanjiv V Pilgaonkar

Partner
(Membership No.039826)

Mumbai, August 8, 2017
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