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May 18,2018

The Secretary,Lisjng Department
BSE Limted
Ph roze」 eeleebhoy Towers
C/1 Dalal Street

Mumbai400 001
scnO cOde:500770

The Manager, Listing Department
National Stock Exchange of lndia Ltd
Exchange Plaza, 5th Floor, Plot No.
G Block, Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Dear Sir/Madam,

Sub: Outcome of the Board Meetino in accordance with the SEBI (Listino Oblioations and
Disclosure Reouirements) Requlation. 201 5

The Board at its meeting held today, i.e. on May 18, 2018 transacted, inter alia, the following
businesses:

1. Financial Results:

Approved the Audited Financial Results (Standalone and Consolidated) for the year ended March 31,

2018. ln this regard, please find enclosed:

a) Audited Standalone and Consolidated Financial Results of the Company for the financial year

ended March 31, 2018.

b) Auditor's Report in respecl of the Audited Standalone and Consolidated Financial Results of
the Company for the financial year ended March 31 , 2018.

These are also being made available on the website of the Company at www.tatachemicals.com.

2. Unmodified Opinion:

BSR & Co. LLP, the Statutory Auditors of the Company, have issued auditors' reports with an

unmodified opinion on the Audited Standalone and Consolidated Financial Statements for financial
year ended March 31, 2018. This declaration is made pursuant to Regulation 33(3Xd) of SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015.

3. Recommendation of Dividend:

a) The Board of Directors has recommended a dividend of Rs. 11 per share i.e. 110% for the

Financial Yeat 2017-18 (previous year Rs. 11 per share i.e. 110%) and a Special dividend of
Rs. 11 per share i.e. 110% to reflect one time income on account of sale of the Fertiliser
Business. Therefore, the total dividend aggregates to Rs.22 per share i.e.22oo/o lor FY 2017-18
(previous year Rs. 11 per share i.e. 110%), subject to the approval of the shareholders at the

ensuing 79th Annual General Meeting (AGM) of the Company.

b) The dividend, if approved by the shareholders at the ensuing AGM, will be paid on and from

July 27 , 2018.
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4. Annual General Meeting:

The 79th AGM of the Company will be held on Wednesday, July 25, 2018 at 3 00 p m. at Birla

Matushri Sabhagar, 19, Sir Vithaldas Thackersey Marg, New Marine Lines, Mumbai 400020.

The Board meeting commenced at2.00 p.m. (lST) and concluded at4.20 p.m (lST).

You are requested to take the above on record.

Yours faithfully,
For TataChemicals Limited

n

Counsel & Company Secretary

Encl: As above

ヽ



B S R ttL Co.LLP
Chartered Accountants

sth Floor, Lodhs Excelus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

lndia

Telephone +91 (22) rB45 5300
Fax +91 (22)€45 5399

Independent Auditor's Report on Consolidated Annual Financial Results
of Tata Chemicals Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Lirnitcd

We have audited the consolidated annual financial results of Tata Chemicals Limited
('the Company') for the year ended 3l March 2018 ('the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention is
drawn to the fact that the figures for the quarter ended 3 I March 2018 and the corrcsponding quarter
ended in the previous year as reported in these consolidated financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures
upto the end of the third quarter ofthe relevant financial year. Also, the figures up to the end of the
third quarter forthe current and previous financial year had only been reviewed and not subjected to
audit.

These consolidated annual financial results have been prepared from the audited consolidated
annual lnd AS financial statements and reviewed consolidated quarterly financial results upto the
end ofthe third quafier which are the responsibility of the Company's management and have
been approved by the Board of Directors intheir meeting held on 18 May20lE. Our responsibility
is to express an opinion on these consolidated financial results based on our audit of such
consolidated annual Ind AS financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 ofthe Companies Act, 201 3 and other accounting principles generally
accepted in India and in compliance with Regulation 33 ofthe Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial rcsults are fiee of material misstatements. An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as consolidated financial results. An audit
also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 34 subsidiaries, included in the consolidated annual

financial results, whose annual financial statements reflect total assets of Rs I E,095.88 crore as at

3l March 2018 as well as total revenues of Rs 6,057.39 crore for the year ended 3l March 2018.

The consolidated annual financial results also include the Group's share of loss (and other

comprehensive income) of Rs.l .93 crore for the year ended 3 I March 201 8 in respect of 2 joint
ventures which have not been audited by us. These annual financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us and our
opinion on the consolidated annual financial results, to the extent they have been derived from such

annual financial statements and financial information is based solely on the reports of the other
auditors. Our opinion is not modified in respect of this matter.
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BSR&Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results
of Tata Chemicals Limited pursuant to the Regulation 33 of the SEBI
(ListingObligations and Disclosure Requirements) Regulations, 2015
(Continued)

Tata Chemicals Limited
Certain ofthese subsidiaries and joint ventures are located outside India whose financial statements
and other financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Company's
management has converted the financial statements of such subsidiaries and joint ventures located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have audited these conversion adjustments
made by the Company's management. Our opinion in so far as it relates to the balances and affairs
of such subsidiaries and joint ventures located outside India is based on the reports of the other
auditors and the conversion adjustments prepared by the management ofthe Company and audited
by us.

The consolidated annual financial results also include the Group's share of net profit of Rs. 5 I .16
crore for the year ended 3lst March 2018, as considered in the consolidated annual financial
statements, in respect of 2 joint ventures, whose financial statements have nol been audited by us.
These financial statements are unaudited and have been furnished to us by the Management and our
opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these joint ventures is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management, these financial statements are not material to the Group. Our opinion is not modified
in respect ofthis matter.

The audited consolidated financial results for the corresponding quarter and year ended

3l March 2017 included in the Statement, were audited by the predecessor auditor, whose audit
report dated 26 May 2017 expressed an unmodified opinion on those audited consolidated financial
results. Our opinion is not modified in respect of this matter.

In our opinion and to the best ofour information and according to the explanations given to us, and
based on consideration of reports of other auditors and management certified accounts on
separate financial statements and on other information of the subsidiaries and joint ventures as

aforesaid, these consolidated annual financial results:

(i) include the annual financial results ofthe entities mentioned in Annexure I;

(ii) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and



BSR&Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results
of Tata Chemicals Limited pursuant to the Regulation 33 of the SEBI
(ListingObligations and Disclosure Requirements) Regulations, 2015
(Continued)

Tata Chemicals Limited

(iii) give a true and fair view ofthe consolidated net profit and other comprehensive income and
other financial information for the year ended 3 I March 201 8.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No: l0l248WW-100022

Mumbai
18 May 2018

V-r,.^-f.1
Vijay Mathur

Partner
Membership No: 046476
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Tata Chemicals Limited

Annexure I

List ofentities included in the Statement

Name of Entities

Holding Company

Tata Chemicals Limited

Subsidiaries

I Bio Energ_y Venture - I (Mauritius) P\t. Ltd.

2 Rallis lndia Limited

3 Ncourage Social Enterprise Foundalion (with effect from 8 December 2017)

Step down subsidiarics
I TaIa Chemicals Intemational Pte. Limited

2 Homefield Pvt. UK Limited

3 Homefield 2 UK Limited

4 Tata Chemicals (Europe) Holdings Limited

5 Brunner Mond Group Limited

6 Tata Chemicals Europ€ Limited

7 Brunner Mond Limited (till 2 January 2018)

8 Brunner Mond Generation Company Limited (rill l9 December 2017)

9 Nonhrvich Resource Management Limited

l0 Winnington CHP Limited

ll Cheshire Salt Holdings Limited

12 Cheshire Salt Limited

l3 British Salr Limilcd

14 Brinefield Storage Limited

15 Cheshire Cavitv Storage 2 Limited

l6 Cheshire Compressor Limited

17 lrish Feeds Limited

18 New Cheshire Salt Works Limited

l9 Tata Chemicals Africa Holdings Limited

20 Tata Chemicals South Africa (Pty) Limited

2l Tata Chemicals Magadi Limited

22 Magadi Raihryay Company Limited

23 Gusiute Holdings (UK)Ltd.

24 Valley HoJdings lnc

25 Tata Chemicals Nonh America Inc.

26 TCNA (UK) Limited

21 General Chemical Intemational lnc.

28 NHO Canada Holdings lnc,

29 TCSAP Holdings

l0 Tata Chemicals (Soda Ash) Panners



BSR&Co LLP

Tata Chemicals Limited

Annexure I£o″ riF″′り

List oF elltities included ill the Statement

Name of Entities

31   TCSAP LLC

32  ALCAD
33  Rallis Chcmistrv ExPortS Limhcd

34    Mctahclix Lifc Scicnccs Lid

35   PT Mctahclix Lircscicnccs lndoncsia

36  Zcro Wastc Agro Organics Limitcd

Joint Ventures

l   Thc Block Salt Company Limncd

2   Natronx Tcchnologics LLC

3    Joll(S)PtC Lld

4 lndo Maroc PhosDhore S.A.
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dsdved dulng ihe yeor

d Ncotroge Socd Enlerン eヽ Foundolbn is incoporoledぃ o wndly owned drect subldtt under secion 8 of the
Compon es Ac1 2K113輌 h erecIIrOm 8 Decemb¨ 2017

e Dulng ,he yeo「  ended 31 Morch 2018. ,he Bocd of Oreclors Of lhe Coη pOny h“ pproved lhe Scheme of
柿 dgomolon cSCh¨ eり undα he prov● ons of Secl on 234 reod哺 ,h Sec"ons 230,o232 of he Cclrnpmi6 Ac1 2013
for ihe mergef of麟 o Enery venttre l{M● un‖ usl Pvl LId.o Whdly owned subsdbry o子 lhe ColnpOn′ ■lh ihe
compOn′ sublecI IO necessay slolu,ory∞ d reguo10ry oprovclに .indudng opprOvO1 0fthe Nolonol Cornpony Lcw
Tnbund The Schmeisin he process Of ttng nled

i Subsequent io the bo glce sheei dole the Cα npOnyい os ttned o Buttess Tralsfer Agement面 th M′ s Nled Slた 。

口m"ed lo ocqure ther buSness of preopoled lco.on o Jump sde buslor a conlderonOn Ofマ 123 crore lstjbleci lo

unmen,Of cmOn Ogeed condibns ond mlぃ 1∞ぃ)The effecl● r the trm“er v口i be ren∝ led h the mclnOd
hfomolon of he penodin whCh the deo is consummoled pOsIlu"lmeni Or ogeed cOndhons

Accordng tO,he reqtrement o子 ind AS ald SEBl(usling Oblig。 ,bns cnd D“lostre ReqJrement,Rヽ″l●lいヽ 2015

revenue ror ihe cOresponmO prevbus quorer Ond yecr ended 31 Mcrch 2017● nd quder ended 30」une 2017

1ndudedin ihe r― is rorthe y‐ ended 31 Mα ch 2018)were Ond Oe repOrtedinclu■ e of Exc se Dυ ly

The Covmmeni oflndoimplemenied Coods ond Sewte rolrcs,l frOm l」 uけ.2017rep ocng ao吟 dul■ s‐Ce TOK

ond v“ us otherindect toles As perlnd AS 18‐ Revenuo.the revenue forihe quorer ended 31 DecernboL a17
qudg ond yec ended 31 Mcrch.2018 ore reporled ne,● f CST Hod ihe previougy repOrled revenues been"own net
of exc“ duly.colnporolve reVenues ofihe Croup would hα e been o rol。 ″s:

Excepliond gKin (netl relole lo operotions ol Toto Chernicob North Americo, lnc. ond il's Sub5icr<ries ('TCNA GrouC') fo(
lhe qucrler ond yeq eided 3l Morch, 2Ol8- Thete include:

A goin of (,{.77 crore ond < 82.80 ctoG foa the quqler ond yeol ended 3l Morch, 2018 respeclivdy bo5ed on octuodd
voluolion, on occotrll of chonges onno{rnced io cerldn Polt Retiol Medicd Ploni.

An estinoted choge of t Nfl ond {18.,t6 ctore fo. lhe quorter oid yeo ended 3l Mqch, 2018 respectively, poyoble on
occolirl of severance pockoge ofiered to emdoyees.

As o resul of chonges h income lox le{idoiion h US, lhe ICNA Group hos recognild o deferred t.D( g<in of < 5.m crore
ond < 251.63 ciore for lhe quale. ond yed ended 3l Mqch, 2018 respeclively, in finoncid resdis (os defered l(x) ond
lors of ? 9.69 crore ('ld I 11-70 c,cfe foa ihe qJ(,ter ond yed ended 3l Mdch, 2018 respeclively, in other
comprchensive income {tterns thol will not be reclossified lo profi o.loas}.

The mtresky qudg ended 31sI Morch′ 2018 ond 31s,Mcrch.2017 cre the bdmdng ngres beteen oudled tttresin

of lhe fiil finoncid yea ond the publbhed yeor lo dole figtr$ uplo nine monlhs of the relevonl fhonciol year-

hos recommended o <rvidend of I l0 % (p(eviorrs yed I l0 %) for lhe fnoncjol yeq ml7-18 ond o

Yeol
ended

3l
morch,

2017
(AuditEd)

ended
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B S R ttk Co.LLP
Chartered Accountants

sth Floor, Lodha Excelus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011

lndia

Telephone +91(22)43455300
Fax       +91(22)43455399

Independent Auditors' Report on Standalone Annual Financial Results of
Tata Chemicals Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Lilnited

We have audited the accompanying standalone annual financial results of Tata Chemicals Limited
('the Company') for the year ended 3l March 2018 ('the Statement') attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
('Listing Regulations'). Attention is drawn to the fact that the figures for the quarter ended
3l March 2018 and the corresponding quarter ended in the previous year as reported in these
financial results are the balancing figures between audited figures in respect of the full financial
year and the audited year to date figures upto the end ofthe third quarter ofthe relevant financial
year.

These standalone financial results have been prepared from the audited annual standalone Ind AS
financial siatemenls and audited quarterly standalone financial results upto the end of the third
quarter, which are the responsibility ofthe Company's management and have been approved by the
Board of Directors in their meeting held on I 8 May 201 8. Our responsibility is to express an opinion
on these standalone financial results based on our audit of such standalone Ind AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section

133 ofthe Companies Act 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 ofthe Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the standalone financial results are free of material misstatements. An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as standalone financial results. An audit also

includes assessing the accounting principles used and significant estimates made by management.

We believe that our audit provides a reasonable basis for our opinion.

The audited standalone financial results for the corresponding quarter and year ended 3l March 2017

included in the Statement, were audited by the predecessor auditor whose audit report dated

26 May 2017 expressed an unmodified opinion on those audited standalone financial results. Our
opinion is not modified in respect ofthis matter.

In our opinion and to the best ofour information and according to the explanations given to us, these

standalone annual fi nancial results:

(i) are presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations

in this regard; and

BSR&∞ {a"n― hip輌而 赫

R391-On No●●61笏}― ●dim
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BSR&Co LLP

Independent Auditors' Report on Standalone Annual Financial Results of
Tata Chemicals Limited pursuant to the Regulation 33 of the SEBI
(ListingObligations and Disclosure Requirements) Regulations, 2015
(Contin ued)

Tata Chemicals Limited

(ii) give a true and fair view ofthe net profit and other comprehensive income and other financial
information for the year ended 3l March 201E.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No: l0l248WW-l 00022

Mumbai
l8 May 2018

Vw^l^r I rzr.'-rr'--".-

Vijay Mathur
Parlner

Membership No: 046476
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Segmerll levenue
o- lnorgonic chemicols
b. Others

Add: Unollocoled
Told revenue fom operolion!

Segmer Results

o. lnorgonic chemicols
b. Olhers

Tofol segment results

Less :

(i) Finonce cosls

(iil Net unollocoted expendilure/(income)
Tolql profil befo.e lox

Segment Asselr
o.lnorgonic chemicals
b. Others
Tolol segmen'i ossets

Add: unollocoted
Iold drsels

Segmer Uqtitrtler
o. lnorgonic chemicols
b. Olhers

Totol segmenl liobilities

Add:Unollocoted
Iold Ioblilie!
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89678

10098

(8211
27142 1874, 15305 ,035, 80401

194386
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(a in crore)

As o1 31

Morch,2013
As d 31

M● :ch′ 2017

ASSEIS

l{on.cu,rar ortch
(ol Property, plonl ond equipment
(b) Copilol workin-progress
(c) lnvestment property
(d) lnlongible osseh
(e) lntongible ossels under developmenl
lf) Finonciolossels

li) lnvestments in sub6idiories ond joinl venture

fai) Other inveslments

{iii) Loons
(iv) Otherfnonciolosseh

(gl Advonce lox osseh (net)
(h) Other non-curent osseis

Iolol non-curelil olieh

Cuarenl orrel".
(o) lnvenlories
(b) Finonciolossets

{i) Trode receivobles
(ii) Cosh ond cosh equivolents
(iii) Eonk bolonces other thon (iil obove
(iv) toons
(v) Otherfinonciol osseh

lc) Other cunent osseh

Assets clossified os held for sole ond disconlinued
operofions
TolqlcurGr orreis
Tolol orrett

EQUIIY AND UAUIMES
Equlty
(o) Equity shore copitol
(b) Other equity
Iotql equlty

Llobllllic.
I Non-cu,rer lloblltlei
(o) Finonciol liobilities

(i) Bonowings
(ii) Other finonciol liobililies

(b) Provisions

(c) Defered tox liobilities (net)

(d) Other non-cunenl liobililies
Iol,ol non-cured lobllllct

2 Curenl liqbilliet
(oJ Finonciol liobililies

(i) Bonowings
(ii) Trode poyobles
(iia) Other finonciol liobilities

(b) Other cunent liobilities
(c) Provisions
(d) Curent tox liobilities lnet)

Liobilities directly ossocioled with discontinued
oDerotidnrN
Ioid curcntlloblflie.
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Noi.3 to lh. dondolonc imnclol r.3ulh :

I lhe obove results were reviewed by ihe Audii Commitlee ond opproved by the Boord o, DirecloB ol lheir meeting
held on l8 Moy. 2018. Ihe some hove been oudiled by lhe Stofutory Audilo6 who hove irsued on unquolifed
opinion lhereon.

2 o. The Compony enlered into o Business Tronsfer Agreemenl on 6 November, 2017, wilh IRC Agrochemicols privole
Limited ('lRC), o wholv owned subsidiory ot lndoromo Holdings BV, Neiherlonds to tronsler ih Phospholic Fediliser
Business locoled ol Holdio ond lhe Troding Business comprising bulk ond non-bulk ferlililers, by woy of o rlump sole
Ior o consideroiion of ? 375 crore (subject to cerfoin odiuslmenls). Consequenlly, exceplionol goin (nel) for lhe
quorler ond yeor ended 3l Morch, 2018 includes o chorge ot < 12.67 crore ond ? 65.40 crore rerpecfi'vely,
represenling the shortfoll belween the corrying volue ol nel Property, Plonl ond Equipmenl ('ppE'l ond the
recoveroble volue. Ihe effeci of lhe lronsler will be reflecled in ihe finonciol infomolion of the period in wtrich lhe
deol is consummoled posl receipl of oll lhe requisile regulolory opprovols.

b. on l2 Jonuory, 2018, lhe Compony consummoled lhe sole ond lronsfer of ils Ureo ond Cuslomised Fertilisers Business
lo Yoro Ferlilisers lndio Privote Limiled os conlemploied in lhe Scheme oI Arongemenl doled lO Augusl,2016.
Exceplionol goin (nel) includes pre.fox goin oI ? 't ,279.39 crcte tot lhe yeor ended 3l Morch, 20 l g.

3 During lhe yeor ended 3l Morch, 2018, lhe Boord oI Directors of lhe Compony hos opproved lhe Scheme ot
Amolgomoiion (Scheme") under lhe provisions of Seclion 234 reod wilh Seclions 23O to 232 oI lhe Componies Act,
20 I 3 ,or lhe merger of Bio Energy Venfure I (Mouritius) Pvt. Lld., o wholv owned subsidiory of lhe Compony, wilh lhe
Compony, lub.iecl to necessory slolulory ond regulotory opprovols, including opprovol of lhe Nolionol Compony
Low lribunol. The Scheme ir in lhe process of being filed.

4 Subsequent lo bolonce sheet doie, lhe Compony hos signed o Business Tronsfer Agreement with M/s. Allied Silico
Limited to ocquire lheir business of precipoled silico, on o slump sole bosis lor o considerolion of ? 123 crore (subiecl
to fulfilmenl of certoin ogreed condilions ond mileslones). The effecl oI ihe lronsfer will be reflecled in lhe finonciol
intomotion ol lhe period in which the deol is consummoied posl fulfillment of ogreed condilions.

5 According io lhe requirement of lnd AS ond SEBI (Listing Obligolions ond Dsclosure Requhemenh) Regulolions, 2Ot5,
revenue tor ihe cofiesponding previous quorler ond yeor ended 3l Morch, 2Ol7 ond quorler ended 30 June, 2Ol7
(included in lhe retulls tor lhe yeor ended 3l Morch, 2018) were ond ore reporled inclusive ot Excise Duly.

The Govemmenl of lndio implemenled Goods ond Service lox (GSII lrom I July, 2Ol7 replocing Excise duty, service
Tox ond vodous olher indireci loxes. As per lnd AS l8 - Revenue, lhe revenue for ihe quorler ended 3l December,
2017, quorter ond yeor ended 3l Morch, 2018 ore reported nel oI GsT. Hod lhe p;eviousv reporled revenues been
shown nel of excise duty, comporolive revenues of lhe Compony would hove been os lollows:

Podlculqrr Quorlel
.nd.d

3l
,liorch,

2018

Quollcr
Gndcd

3l
Dacambrr,

2017

Quoder
Gndcd

3l
Alorch,

2017

Yaor
endcd

3l
Llorch,

20't 8

Yeol
.nd.d

31

Morch,
2017

Revenue from operolions (net) 91825 911,ア 87829 346601 360680

The oudited figures tor quorter ended 3l Morch, 2018 ond 3l Morch, 2017 ore lhe boloncing figures belween
oudited figures in respecl of lhe full finonciol yeor ond lhe yeor lo doie oudited figures uplo nine monlhs of the
releYoni rinonciol yeor.

The Boord o, Direclo6 hot recommended o dividend of I l0 % (previous yeor ll0 %) for lhe finonciol yeot 2017-18
ond o speciol dividend of I l0% lo reflecl lhe disposol oI lhe Ferliliser Business, oggregoling lo I 22 per shore
(previous yeor { ll pershore}.
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Iclro Ghcmlc& ltnled
ol.r io lhc donddooe 0noncbl tctub :

8 Formulo used for colculolion of Rolios (Coniinuing operolions):
o) Debt Equity Rotio = Debt / Equriy

(Debl: Long-ierm bonowings + Cunenl motudlies of long iem bonowings + Short-lerm bonowings)
(Equity: Shoreholde/s Funds)

b) Debt Service Coveroge Rolio = ftofil before lnteresl ond Tox / (lnterest + Principol repoyments)
cl lnteresl SeMce Coveroge Rolio = Profi before lnleresl ond Tox / lnlerest

I Previot s pedod figures hove been regrouped lo conform wilh lhe clossificolion odopted in ihese finonciol resutls.

As per our report of even dole ottoched

FoTBSR&Co.LLP
Chortered Accountonrs
Firm's Regislrotion No: l0l248w/W - 100022

V r*+ \ vrz-'tu-
Vjoy Mo'thur

Poiner
Membership No. 046476

Ploce: Mumboi
Dole: l8 Moy, 2018

For ond on beholf of
TATA CHEMICALS LIMITED


