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Growr Energy (PrJ*) Ltd
Dlrectors' Reporl

Fo. the Ye.r Euded 3lst March. 2016

Thc Dirrcto6 nrcscnt tlcir rcpon and lhc lmancial statements for the ycnr ended 3 I sl Marct' 20 I 6.

I{atqr€ of ButiDess

Thc compony is an inveslmcnl cor)rPln) in bio-fucl proj.cts and opcratcs principally in Southcm Afric[

St t{ of Alfairt ald Opcr.tionrl R€lula!

Th. 5t8r. of t[c coBprny! ati'airs aod ifs opeiations 8re set out i-o the allached l-rnancial ststrmclls.

Divldeodr

No divirtend wls dcclared or paid for the petiod uoder relic\r"

Sbtre Capitrl

Thc company u'as incorporded oo t?/08/?005 wilh authoris'd share capiral consisting of t00 o'dinary shares

ofRLOO each. No shares we.e issued during the pcriod under rcricrr'

Dlr.ctors rtrd SecretrrY

The following persons acretl as dircctors ofthc cotnpany during the period undel review:

PK Ghos€

R Mukundan

Audltors

van Graltl & Associates $ill continuc ir ofiicc in accordaoce wilh sectiotr 270(2) ofthe south .{fic0n

Compaoi.s Act,

Ditector

薩 夕
乳



VGA Chartered Accountants
A member firm of PKF lntemational Ltd PK7

cisrteled accountants
& buslns$ sdvlgers

lndependent Auditor's Report

To the 6haroholder of Grown 
=

We have audited the annual financial statements of Grown,Energy Proprietary Limited, as sel out on pages Z to 22,which comprise the siatement of financial position as at 31 M;rih zoto, aio fte statemlnr J piofit or toss andother comprehensive income, sbtemenl of changes in equity and shtement of cash flows for the year then ended,and the notes, comprising a summary of signitica-nt accouirting poricies JnJ otner eiplr."iow irr"ri'rition.

Diractore' Responslbility for the Annual Financlal Statemonts

The company's directors are responsible for the preparation and fair presentation of these annual financjalstatements in accordance with lnternational Financlai Reporting Standaros ind reqrirer"rti or t 
" 

dompanies Act71 of 2008, and for such internal control as the directors d5termine ir n;;.G,y io ;;;b-t" iir-eireparation orannual fnancial statements that are hee from material misstatements, whether due i: fraud or enor. '

Aud ito/s Responsibittty

Our responsibility is to express an opanion on these annual financial statements based on our audit. we conducted
our audit in accordance with lntemational Standards on Auditing. Those standards require that we comply with
ethical requkemenb and plan and perform the audit to obtain rdasonable assurance whetheithe annuat tinancial
statements aro free from material misstatement.

An audit involves perfotming procedures to oblain audit evidence aboul the amounts and disclosures in the annualfinancial staioments. The procedures selected depend on the auditofs judgement, includingtfre assessment ottnerisks of material misstatement of the annual finaniial sEtements, whettier <tue to fraud or e-nor. tn making thoserisk assessments, fie auditor considers internal control relevant io the companis prepiraiion ano iaii presentation
of the annual financial stalements in order to design audit procJures that are appropriate in the circumstances, but
lolJor 

the purpose oI expressing.an opinion on thi effectiveness ofthe compa,i,y" iiitein"r coniroi an rroit 
"t"olncluoes evaluatlng the appropriateness_of ac@unting policies used and the reaionableness of accountjng

estimates made by management, as well as evaluaurig the overatl presentation of the annual financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinjon.

Oplnion

ln our opinion, the annual financial stiatements ot Grown Energy Proprietary Limited for the year then ended 31
March 2016 are prepared, in all materialrespects, in accordari'& witir the titemationat rinai,cbr-iejorting
Standards, and lhe requirements of the Companies Act 71 of 2008.
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PKT
charlered accountants
& b{sines6 advls€rs

Aud:torls R

other rcports r€quired by Companles Act 7l of 2008

As part of our audit of the annual linancial statements ficr the year ended 31 March 2016, we have read the
directors' report for the purpose of identifying whether there are material inconsistencies between that report and
the audited annual financial statements. Tho directors' report is the responsibility of the directors. Based on reading
thal report we have not ideniified material inconsistencies between it and the audited annual financial statemenb.

However, we have not audited the directors' report and accordingly do not express an opinion thereon.

Plr
PKF (VGA) Chartered Accountants
Regbtered Audltors

Per: Mr H.C. Nieuwoudt
Partner
Reglrterod Auditor
31 March 2016



Grown En€rgv (Pty) Ltd
Stat€ment of Flnancial posltion

As at 3lst March, 2016

'IM8「 ch 2016'' 7,、4arcb 2015"
NOte         ZAR ZAR

ASSETS

Non‐ Currcnt Assets

EoUITY AND LIABILITIES

Eq口 1り

Share capi腱 1(ordin″ y)
、_   ._                        6           100
Retained Eamings

Non-Currcnt Ltiblllder
Loans from group coqrauies J _

Invcstmcnts in subsidaries Z 93
Loans to sharcholders 4 _ 2

_95

:00

-

-9S

Curre[G A$ets
Cash ard cash cquivrtcDrs S _



Grorvn Energy (Pty) Ltd
Statemeni of Cash Flows

For the Year Ended 31st March, 2016

l Apri1 2015‐ 31M8rCh 16       1 Ap● 12014‐ 31M● rcb 15

ZAR                 2AR

Cash Ilo$s fro[ fi[![citrg rctir ities

Ba* Charges

Total cash moleme. for thc Pcriod
Cash at the begiruring ofthc Ycar

Totll crsh at the ctrd of the Period



Growr Dnergy (Pty) Ltd
A(countlng Policles

I Br'ir of pEp.r.tlon

Tlrc lioatci.l rtatcnEr s ofcrowo Eo.rB, Ory) Ltd h.rr be.o pt@0rd h r..d.oc. with Souttr
Africsn st rcrncntr ofcenlrrlly Accelrted Acttou int lreciicc for snull snd Mcdiurn+izEd Enriri.r (sA GAAP fo, sME).
Th. foaacitrl slatdrrnts hrw bc.o prlpsred uodsr tha bisrorical co, mn€!d@-

The preparllion offinsrcitl sraErh.nf iD conformity *irt SA OAAP for SME s r9$i,es the us6 ofclrt in oiticrl
8ccou ing estiEll.r [t sLro rcquitls nelagemetrt to erdcise ils judg!.oeot iD tbe prodis ofa!,plying tbc coop.nys
occounting policics

l.l Fhrtlclal irrtrucDan$

lnilial rccogritim

Finrncirl instrurknts sry be d6ig[trd ao b€ r rqllld ir umnisrd coC lci5 aty ilqrairnrnt uring tbc cftrctitr
ileltst meihod- Tbcs! iocfude rnd. aad oihtr rtccirablcs. loras aad tnde atd othet papUcs. .At rhc €od ofc.cu
r.poning !.riod datc, lbc crrDrilg.DouDB ofassers h.ld io itfu c.t.gsy arr rllid,cd ro dcLnrline *hahet thE
is.ny objlcri* cvidtr|Cf ofimpainnBot. lf3o an imDainnc lols ls rerognired.

Lorlt ro / (froD) group cor[p.El€.

Equity instrurcfls that .tr rol Ffilhly hrdrd dd wborc hit rliluc clrhot ottcwise be Er..$rcd Glhbly .Ic mcsru.d
d cd l€ss irpri.rEnt. Thb iucludcs equity instumcits h.ld h Dolisted inv6trEot3.

Lorns lo ltrreholdcr,, dlnclorq mrrrgcrt sod cDployaaa

All otfiE linarcinl instruncnt! ir! nlasurlt et flir Blu. dtmugh profft rnd 16.

1.2 Si.rc C.pltrl atrd Equlty

An cluiu* irsEurrat ii any coolrict lhll cvi(bnces ! r6idusl iotcLst in $c &rs.t ofan coiity rfter deducting ell ofiu
lilbiliriB



Gro$n Ene.gy (Pfy) Ltd
Notcs to thc Fln.lclsl StBteDetrts

For thc Year Eoded 3lil ilrrch,2016
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