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February 3, 2020

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001
Scrio Code: 500770

Dear Sir,

Sub: Outcome of the Board Meetino - Februarv 3. 2020

National Stock Exchange of lndia Ltd.
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEi,

Ref.: lntimation under Requlations 30 and 33 of SEBI (Listino Obliqations and Disclosure
Reouirements) Reoulations. 2015 ("Listino Reoulations")

This has reference to our letter dated January 16, 2020 giving notice of the Board Meeting to

consider financial results of the Company for the third quarter and nine months ended

December 31, 2019.

pursuant to Regulations 30 and 33 of the Lisiing Regulations, we wish to inform you that the Board of
Directors at the'ir Meeting held today has inter alia, approved the Audited Standalone and Unaudiied

Consolidated Financial hesults of the Company for the third quarter and nine months ended

December 31, 2019. ln this regard, a copy of the said Financial Results together with the Auditors'

ReporvLimited Review Report is enclosed herewith.

These are also being made available on the website of the Company at www.tatachemicals.com.

The Meeting of the Board of Directors held today commenced at 11.00 a.m. and concluded at

2.20 p.m.

The said results shall be published in one English and one vernacular newspaper as required.

You are requested to take the same on record.

Thanking you,

General Counsel & Gompany Secretary

Encl.: a/a

IATA CHEMICALS LIMITED

Bombay Houie 24 Homi Mody Stteet ton Mumbai'lOO 001

Tel91 22 6665 8282 Fax 9l 22 6665 8143/44 www.tatachemi<alt-.om

CIN : L24239Mtll 939PLC002893

Yours fa[thfully,
For Tata \hemicals Limite



BSR&Co.LLP
Chartered Accountants

sth Floor. Lodha Excolus,
Apollo Mills Compound
N. M. Joshi Marg, Mahalsxmi
Mumbai - 400 Ol1

lndia

Telophono +91 (22)4345 5300
Fax +91 (2214345 5399

Limited Review Report on unaudited quarterly consolidated financial results and
consolidated year-to-date financial results of Tata Chemicals Limited under Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Tata Chemicals Limited

l.

5.

J.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata

Chemicals Limited ('1he Parent" or'the Company") and its subsidiaries (the Parent and its

subsidiaries together referred to as 'the Group"), and its share ofthe net profit/loss after tax and total
comprehensive income ofitsjointventuresforthequarterended3lDecember20l9andyear-to{ate
resuls for the period from I April 2019 to 3 I December 2019 ('the Statement"), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

This Statement, which is the responsibility ofthe Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "1rterim Financial Reportingl' ("lnd AS 34"), prescribed

under Section 133 ofthe Companies Act,20l3, and other accounting principles generally accepted in

tndia and in compliance with Regulation 33 ofthe Listing Regulations. Our responsibility is to express

a conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the

Ezrr'ry", issued by the Institute of Chartered Accountanls of India. A review of interim financial

information consists ofmaking inquiries, primarily ofpersons responsible for financial and accounting

matters, and applying analyical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware ofall significant mattes that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

3l (8) ofthe Listing Regulations. to the extent applicable.

The Statement includes the results ofthe entities listed in Annexure I.

Based on our review conducted and procedures perlormed as stated in paragraph 3 above and based

on the consideration of the revieu reports of the other auditors referred to in paragraph 7 below,

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared

in accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India has not disclosed

the information required to be disclosed in terms ofRegulation 33 ofthe Listing Regulations. including

the manner in which it is to be disclosed, or that it contains any material misstatement.
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BSR&Co.LLP

Limitcd Rcvierv Report on unaudited quarterly consolidatcd financial rcsults and

consolidated ycar-to-datc financial rcsults of Tata Chemicals Limited under Regulation 33

of thc SEBI (Listing Obligations and Disclosure Requiremcnts) Regulations' 2015

(Continued)

Tata Chemicals Limited

6. tJy'e drarv attention to note 2 (b) of the Statement which mentions that, on l5 May 2019, thc Company

entered into a Scheme of Arrangement amongst Tata Clobal Beverages Limited ("TGBL") and the

Company and their respective shareholders and ueditors ("lhe Scheme") for the demerger of the

Consumer Products Business Unit ("CPB") ofthe Company to TGBL. The Scheme rvas approved,

with an Appointed Date of I April 2019, by the Kolkata bench ofthe National Company Law Tribunal

(NCLT) on 8 January 2020 and by the Mumbai bcnch ofthe NCLT on l0 January 2020.

The Scheme becornes effective upon filing ofcertified copies ofthe orders by TGBL and the Company
with the Registrar ofCompanies (RoC) for registration as legally advised. Pending fulfilment ofthis
condition precedcnt ofthe Schemc and considcring the approval ofthe Scheme by the NCLT, the CPB
has been disclosed as discontinued operations in these financial resulls and all previous periods

presented have been restated accordingly, to disclose the assets/liabilities and results of CPB

separately from the Company's continuing business operations.

In terms of the Scheme, rvhich is not a common control transaction, the Company holds the property

ofCPB in rust on behalfofTGBL and all profits or incomes arising or accruing with respect to CPB

shall be deemed to be the profits or incomes of TGBL frorn the Appointed date to the Effective

date. The effects ofthe Scheme will be reflected from the Appointed Date in the financial information
ofthe period in which the transaction is consumnrated post filing rvith the RoC as mentioned aforesaid.

Our conclusion on the Slatemcnt is not modified in respect ofthe above matter.

We did not review the inlerim financial results / financial information of one subsidiary included in

the Statement, whose interim firancial results / financial information after consolidation eliminations

reflects total revenues of Rs. 3.57 crores and Rs. 8.5 8 crores, total nel Profit after tax of Rs. L02 crores

and Rs. 2.44 crores and total comprehensive income of Rs. 1.02 crores and Rs. 2.44 crores, for the

quaner ended

3l December 2019 and for the period from I April 2019 to 3l December 2019, respectively, as

considered in lhe consolidated unaudited financial results. This interim financial resuh./financial

information has been reviewed by other auditor whose reporl has been fumished to us by the

management and our cOnClusion On the Slatement, in so far aS il relates io the amounls and discloSures

incluied in respect of this subsidiary, is based solely on the report of the other auditor and the

procedures performed by us as slaled in paragraph 3 above.

C)ur corclusion on the Statement is not modified in respect ofthe above matter'

7.
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BSB&Co.LLP

Limited Review Report on unaudited quarterly consolidated financial results and
consolidated year-to-date financial results of Tata Chemicals Limited under Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continaed)

Tata Chemicals Limited
8. The Statement includes the interim financial results / financial information of five subsidiaries which

have not been reviewed/audited, whose interim financial results / financial information after

consolidation eliminations reflect total revenues of Rs. 233.97 crores and Rs. 553.49 crores, total net

loss after tax of Rs. 14.88 crores and Rs. 4l .8E crores and total comprehensive loss of Rs. 9.90 crores

and Rs. 66.47 crores for the quarter ended 3 I December 2019 and for the period from I April 2019 to
3l December 2019, respectively, as considered in the Statement. The Statement also includes the

Group's share of net loss after tax of Rs. 3.90 crores and net profit after tax of Rs- 26.94 crores and

total comprehensive income of Rs. 42.99 crores and Rs- 37 -22 crores for the quarter ended 3l
December 2019 and for the period from I April 2019 to 3 I December 2019, respectively, as considered

in the consolidated unaudited financial results, in respect offourjoint ventures, based on their interim
financial results / financial information which have not been reviewed/audited. According to the

information and explanations given to us by the management, these interim financial results / financial
information are not material to the Croup.

Our conclusion on the Statement is not modified in respect ofthe above matter.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No: l0l248WA -100022

Mumbai
3 February 2020

Y'..ar.--Ir') VT z-""'^'.-

Vijay Mathur
Partner

Membership No. 046476
ICAI UDIN: 2od4 6 h] CAAA AAO t,,I



BSR&Co.LLP

Limited Review Report on unaudited quarterly consolidated financial results and
consolidated year-to-date financial results of Tata Chemicals Limited under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Tata Chemicals Limited

Annexure I
List of entities included in the Statement

Name of Entities

Holding Company

Tata Chemicals Limited

Subsidiary

. Bio Energv Venture - | (Mauritius) P!1. Ltd.t"-
- Rallis India Limited

I N.or.n" So.ial Enlemrise Foundarion

Step down subsidiaries

I

2

J

4

5

6

7

8

9

l0

l1

t2

l3

t4

l5

l6

t7

r8

t9

20

2t

22

Tata Chemicals Intemational fte. Limited

Homefield Pvt. UK Limited

TCE Group Limited

Natrium Holdings Limited

Brunner Mond Group Limited

Tata Chemicals Europe Limited

Northwich Resource Management Limited

Winnin$on CHP Limited

Cheshire Salt Holdings Limited

Cheshire Salt Limited

British Salt Limited

Brinefi eld Storage Limited

Cheshire Cavity Storage 2 Limited

Cheshire Compressor Limited

Irish Feeds Limited

New Cheshire Salt Works Limited

Tata Chemicals Africa Holdings Limited

Tata Chemicals South Africa (Proprietary) Limiled

Tata Chemicals Magadi Limited

Magadi Railway Company Limited

Gusiute Holdings (UK) Ltd.

Valley Holdings Inc

\,^./\\--



BSR&Co.LLP

Limited Review Report on unaudited quarterly consolidated financial results and
consolidated year-to-date financial results ofTata Chemicals Limited under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Tata Chemicals Limited
23 Tata Chemicals North America Inc-

24 TCNA (UK) Limited

25 General Chemical lntemational [nc.

26 NHO Canada Holdings Inc.

27 Tata Chemicals (Soda Ash) Partners Holdings

28 Tata Chemicals (Soda Ash) Partners (TCSAP)

29 TCSAP LLC

30 Alcad

3l Rallis Chemistry Expons Limited

32 Metahelix Life Sciences Ltd

33 PT. Metahelix Lifesciences Indonesia

34 Zero Waste Agro Organics Limited

Joint Ventures

The Block Salt Company Limited

Joil (S) Pte Ltd

Indo Maroc Phosphore S.A.

Tata Industries Limited
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Tolo Chcmkob llmil.d
Noi.! lo lh6 Consoidoled tinonciol Rcrulb:

Ihe obove .esullr were reviewed by the Audi Coamirlee ond opproved by lhe Boord ol Oirecloc ol lheir rneelings
held on 3 Februory, 2m0. Ihe sorne hove been reviewed by lhe Slolulory Audlo6 who hove issued on unquotrfed
conclusion lhereon.

Chonger in Group slruclure:

o. On I June,2018, lhe Group consumrnolod lhe sole ond konder ol itr Phospholic Fertilber Eusiners locoled ol Holdio
ond lhe Iroclng B$iness comprising bulk ond non-bulk ferlilirers lo IRC Agrocherricols Pdvole Liriled os per Eusiness

Tronder Agreemenl doled 6 November, 2017.

b. On 15 Moy 2019. lhe Contcony enlered inlo o Scheme of Anongemenl ornongsl Tolo Globol Severoge5 UrYited
(TGBI-') ond lhe Conpony ond iheir €speclive shoreholdeG ond crediloE I'the SchenE") for lhe dern€rger of lhe
Cor6un€r Products 8!6iness Urit ('CPB'] of the Conpony to TGBL. The SctlerYE wos opp.oved, wilh on Appointed Dote
of I Apdl 2019. by lhe Kolkolo bench of the Nolionol Cofipony Low trib{rnol (NC|-T) on 8 Jonuory 2020 ond by lhe
Mu.rbd bench of lhe NCLI on l0 Jonuory 20m.

lhe Scherne beconEs effeclive upon filng ol certifred coFies ol lhe ordels by TGBI- ond lhe Corvpony wilh lhe
Regislror of Corponies (RoC) for regislrotion os legolly o(tired. Pendng fulfilrnent of thb condilion p.ecedenl of lhe
SciErne ond considedng the opprovol of lhe Scherne by the NCLT, the CPB hos been dscbted os dsconlinued
operotions in lhese finonciol resulh ond oll p.evio6 pedods presented hove been resloled occordingv, lo dsclose lhe
osseh/lobillies ond resutts of CPB seporolet trom rhe Compony't conlinung business operolions.

ln lenys ol lhe Scherne, which is nol o common conlrol lronsoclion, the Cornpony holds lhe p.operly of CPB in lrust on
beholf of TGBL ond oll profils or incornes ori5ing or occruing wilh respecl lo CPB sholl be deemed lo be lhe profilt or
incomes ot IGBL f.om the Appoinled dote to lhe Efleclive doie. Ihe effech of lhe Scheme will be reflecled flom lhe
Appoinled Doie in ihe fnonciol infoniolion ol lhe period in which lhe lronsoclion i! consummoled posl filing wilh ihe
RoC os rnenlioned oforesoid.

c- Duing lhe yeor ended 3l Moch, 2018. lhe Eoord of Direclo6 of lhe Conpony hos opp.oved lhe Scherne of
Arnolgornolion {'Scherne') under lhe provbions ol Seclion 23,1 reod lrith Seciions 230 io 232 of lhe Coqconies Acl, 2013

for lhe rErger of B-o Energy Venlure-l {Mourilius) Pvl. Lld., o wholv owned tub6idory ol lhe Conpony, wilh lhe
Corypony, sutiecl lo nece5sory ilolulory ond reguloiory opp.ovob. lhe Scherne i5 filed wilh lhe Nolionol Conpony
Low Tribunol.

d. Dudng the quorler, the Group hos ocquired lhe renrining 25% portnerslip inieresl from Ihe Andover G.oup. lnc. in Toto

Chenicob (Sodo Ash) Potne6 Holdingr lor o corEide{olbn of t L372.31crore (USD 195 rvillon}. with thb ocquitilion. the
G.orrp ho5 increosed ils ownersHp in Tolo Chenicob (Sodo Ash) Potners, lhe sodo osh p.oducing opetoling enlily.

ornount to { 707.68 crore (nel ot corBequentiool deffened toxe, hos been crediled lo lhe reloined eoming 05 ol 3l
December, 2O19.

e. During lhe quorter ended 3l December ml9, lhe Hon'ble Nolionol Conpony low Tribunol {NCLT), Bengolrru Eench

ond the NCLT. Munboi Bench hove opp.oved ihe Scheme of Merger l'rhe Scherne') of Melohelir Lite Scierrces Lirnled

{whoIy owned subsidrory of Roll-6 lndjo Liriled (Rollas"l) inlo Rollb on 1l November 2019 ond 20 December 2019

respectivety. Rottrs hos given eflecl of lhe Scheme. which is o common conkol lronsoclion, in lhe quorler ended 3l
December mtg.lhe certifed coFier of ihe Orde6 of NCLT Mumboi Eench ond NCLT Bengoutu Sench hove beon fled
with the respective Regiskor of Cornponier ond occordingly, lhe Scherne i9 effeclive lrom I Februory 2020 with on
Appoinled Doie of I Apdl,20l9-

f. Dudng lhe yeor ended 3l Morch, 2Ol9, Rollh Chenittry &portt ttd., o wholv owned tub6idioy of Rollb, h6 rnode on

oppt[oIon to the Regiskor of Conponies for removol of ilr nome from lhe regisier of cornpories for which lhe
opprovol b owoiled.

g. During the yeor ended 3t Morch, 20t8, the Boo.d of Drecto,s of Rotrb opproved lhe ScherE of Arnolgornolion of Zero

w6t; Agro Orgonics tirrited (o wholv owned sub6idqy of Rollis) wilh Roh pursuonl lo ihe provbions ol Seclions 230 io
232 of ihe conponbs Acl. ml3 subiecl lo necessory sloiulory ond regulolory opprovob, ircludng lhe Hon'ble NCLT.

Peiiiion for ronclioring lhe Scherne it pendng to. finol heoring belore lhe NCLT.

Effective I Apdl, 2019. lhe Group odopled lnd As I 16 leo5es" opplied io oll leose controcls elsling on I Apil, 2019

uring the rnodified rekospective rnethod ond ho5 loken lhe cumulolive odiustrnenl io relorned ednings, on lhe dole

ol in]fiot oppticolion. Accordngly, comporolivos for lhe yeor ended 3l Morch. 2Ol9 hove noi been relroipeclivev

odiusted. 6n ironsiiion. ihe odo;iion of lh6 new stonctcrd rerulled in recognaion ol Right of use c,stels of ? 286.34 cro.e

ond o teose tiobitity ot { 300.64 crore by odirrsling reloined eomingr, nel of loxes ond noftaonlrolling iniere5l. of ? 10.20

clore.lhe nel effecl of lhis odoplion b insignifconl on lhe proil for lhe pedod ond on eomings per thore'



Tato Chemlcolr Urnffed
Notet to the Conaoldoted flnonclol R.'aulb:

,l Exceplionol goin/(loss) (net) includes:

o. Loss of I 27.5,1cro.e tor ihe quorler ond nine monlhs ended 3l December, 2018 ond 15.59 crore for lhe yeor ended 3l
Morch,2019, represenlr increo5e in pension liobilily tor lhe croup'J uK enlilier, following the UK High court ruling wilh
respect lo Guoronieed Minimum Penrion (GMP) equolizotion.

b. Consequenl lo lhe oclvonced Breril-reloled limeloble tor sunendedng Europeon Emission Allowonces under lhe EU

Emissions Troding Scheme. TCE Group. uK hod lo incur on ependilure of t 38.84 crore for lhe yeor ended 3l Morch
2019.

c. Duing ihe yeor ended 3l Morch 2019, lhe supedor courl of Jurlice, Conodo, issued on order in lhe moller ol
bonkruplcy of Generol Chemicoh Conodo Limited (GCCI-'J, {on erslvhile subsidiory of Generol Chemicols which wor
ossign€d wilh bonkruplcy under Conodo's Bonkruplcy ond homony Acl in Nov 2005), dischorging lhe Truslee ond
ihereby conciuding the bonkruplcy proceedingJ. Accordingly TCNA hos witten bock lhe negolive corrying volue
ossocioled wiih GCCL omounling lo { I14.86 crore.

d. Exceptionol item for lhe nane monlhs end 3l December.2019 repreJenl cosls reloling lo lhe Scheme of Anongemenl
(Refer nole 2 (b)).

5 Shore ol profit of ioinl venlures from dasconlinued operolions (net ol loxl includes profi, odsing fiom 5ole of one of lhe
subridiodes ofTolo lndurliies Umiled lo ioint venlure of lhe Groupl.

d Dudng the quorter ended 30 Seplember, 2019, ,he Compony decided lo exercise lhe option permilled under Seclion
I I5BAA of lhe lncome Tox Acl, 196l os anhoduced by lhe Toxotion towr (Amendmenl) Ordinonce, ml9 from lhe cunenl
fnonciol yeor. Accordingly, lhe Erovision for income iox ond delered lox boloncer hove been recorded/ remeosured
using lhe new lox role ond lhe Compony hod reversed defened lox liobililies omounling io { 39.20 crores.

Rollis lndio Limited. lhe subsidiory of lhe Compony, hos decided lo exorcise lhe oplion permitted under Seclion I l58AA
of lhe income lox Acl. 196l os inlroduced by the Toxofion tows {Amendmenl) Ordinonce, ml9 fiom finonciol yeor m2G
21. Acco.dingly, lhere i! no impocl on lhe provision lor income lox for lhe quorler ond nine monlhs ended 3l
Decembel 2019. Rollis expech to ulilise the detened tox bolonces porly in lhe curenl fnonciol yeor ond porlly in
subsequenl penods. Accordingly, lhe defened lox bolonces hove been re-meosured using the lox rore expecled lo be
prevolonl in the pedod in which the detened lox bolonces ore expecred lo reve6e, ond lhe rerullonl impocl hor been
Gcognired in lhe curenl peiod Slolemenl of Prolil ond losr ol lhe et eclive tox role.

lhe slondolone oudiled fnonciol resulls of jhe Compony ore ovoiloble for invesloB ol u/ww.lolochenicols.com
!4a4{Jtei0.diq.q9!!! ond www.bseindio.com.

Previous pedod figures hove been regrouped lo confom wiih lhe cloisifcolion odopled in lhese finonciol resullt (Refer

note 2lb)).

As per our.epod of even doie olloched
FoTBSR&Co.tLP
Chorfered Accountonrs
Fm! Regi5lrolion No: lOl2{Sw/w - 1OOOI2

For ond on beholl of
TAIA CHEMICALS LIMITED

*,r=.-=l-
Memberrhip No. 0.t6476

Ploce : Mumboi
Oole : 3 Februory, 2020
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Auditors' Report on quarterly standalone financial results and standalone
year-to-date results of Tata Chemicals Limited pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5

To the Board of Directors of
Tata Chemicals Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Tata Chemicals Limited ('the
Company") for the quarter ended 3l December 2019 and the year to date results for the period from
I April 2019 to 3l December 2019, attached herewith, being submitted by the Company pursuant to rhe
requirement ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20 [ 5, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
standalone fi nancial results:

lt.

are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations in
this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
ofthe net profit and other comprehensive income and other financial information for the quarter
ended 3l December 2019 as well as the year to date results for the period from I April 2019 to
3lDecember20l9

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143( I 0) ofthe Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit ofthe Standalone Financial Results section ofour report. We
are independent ofthe Company in accordance with the Code ofEthics issued by the Institute ofChartered
Accountants of [ndia together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

a S R A Co (. p.rEEGhip fim *ih
R.9irfr.rion No. AA61223) dv..r.d imo
8 S B & Co. [rf l. Umi.d tj.tiliry, rbnEBhap
*ith LIP R.ginrnion lro. AAa{l8l )

wih efl.d l@m ocrot*r 14- 2lh3

5rh Foor, !.dtu E)@rqs
Aoollo Milk Cdnpoond
N. M. Jodri M..9, Mardaxmi
Mlmb.i - 4OO (n1. lrdi.



BSR&Co.LLP

Auditors' Report on quarterly standalone financial results and standalone
year-to-date results of Tata Chemicals Limited pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5
(Continued)

Tata Chemicals Limited

Emphasis of matter

We draw attention to note 2 (c) ofthe Statement which mentions that, on l5 May 2019, the Company
entered into a Scheme of Arrangement amongst Tala Global Beverages Limiied ("TGBL") and the
Cornpany and their respective shareholders and creditors ("the Scheme") for the dernerger ofthe Consumer
Products Business Unit ("CPB") ofthe Company to TGBL. Thc Schcme rvas approvecl, rvith an Appointed
Date of I April 20 i9, by the Kolkata bench ofthe National Company Larv Tribunal (NCLT) on 8 January
2020 and by the Murrrbai bench ofthe NCLT on l0 January 2020.

The Scheme becomes effective upon filing of ccrtified copies of thc orders by TGBL and the Company
\yith the Registrar of Cornpanies (RoC) for registration as legally advised. Pending fulfilment of (his

condition precedent ofthe Scheme and considering the approval ofthe Scheme by the NCLT, the CPB has

been disclosed as discontinued operations in these financial results and all previous periods presented have
been restated accordingly, to disclose the assets/liabilities and results of CPB separately from the
Company's continuing business operations.

In terms of the Scheme, which is not a common control transaction, the Company holds the propcrty of
CPB in trust on behalfofTGBL and all profits or incomes arising or accruing with respect to CPB shall be

deemed to be the profits or incomes ofTGBL from the Appointed date to the Effective date. The effecls
ofthe Schenre will be reflected from the Appointed Date in the financial infornration ofthe period in which
the transaction is consummated post filing with the RoC as mentioned aforesaid.

Our opinion on the Statement is not modified in respect of this matter.

Management's and Board of Directors' Responsibilities for lhe Standalone Financial Results

These standalone quarterly financial results as well as the year to date standalone financial results have

been preparcd on the basis ofthe standalone interirn financial staternents. The Company's Management and

Board of Directors are responsible lor the prepalation ofthese financial results that give a true and fair view

of the net profit/loss and other comprehensive income and other financial infomration in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34,'lnterim Financial

Reporting' prescribed under Scction I33 ofthe Act and other accounting principles generally accepted in

India and in compliance rvith Regulalion 33 of the Listing Regulations. This responsibility also includes

maintenance ofadequate accounting records in accordance with the provisions ofthe Act for safeguarding

ofthe assets ofthe Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; makirg judgments and estimates that are reasorable and

piudent; and design, implementation and maintenanc€ of adequate internal financial controls that were

tperating cffectively for ensuring the accuracy and completeness ofthe accounting records, relevant tolhe
pr"pu,rtL, and presentation of the standalone financial results that give a true and fair view and are free

fron llraterial misstatement. whether due to fraud or error.

)



BSR&Co.LLP

Auditors' Report on quarterly standalone financial results and standalone
year-to-date results of Tata Chemicals Limited pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5
(Continued)

Tata Chemicals Limited

Management's and Board of Directors' R$ponsibilities for the Standalone Financial Results
(Continued)

In preparing the standalone financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concem, disclosing as applicable, matters related
to going concem and using the going concem basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are fiee ftom material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material il individually or in the aggegate, they could
reasonably be expected to influence the economic decisions of users taken on the basis ofthese standalone
financial results.

As part ofan audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

. Identiry and assess the risks of material misstatement ofthe standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's intemal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and the
Board of Directors.

. Conclude on the appropriateness of the Management and the Board of Directors' use of the going
concem basis ofaccounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate. to modi$ our opinion. Our conclusions are based on the audit evidence obtained up to
the date ofour auditor's report. However. future events or conditions may cause the Company to cease
to continue as a going concem.



BSR&Co.LLP

Auditors' Report on quarterly standalone financial results and standalone
year-to-date results of Tata Chemicals Limited pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015
(Continued)

Tata Chemicals Limited

Auditor's Responsibilities for the Audit of the Standalone Financial Results (Continued)

' Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among otier matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identifu during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No: l0l24EWW-100022

Mumbai
3 February 2020

v'^/g, t--r^al\t-
Vijay Mathur

Parher
Membership No. 046476
ICAI UDIN:
zoo4e,qa6 AAAAANqTSl
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Sioleme, ol Stondolone Audlted Rnonclol Re.ullt loi lhe quqder ond nlnc monlh3 ended 3l December,2Ol9
(l in c,o.e)

Podiculors Quoder
ended

3l
December,

2019

Quoier
ended

30
Seplember,

20t9
(note 2 (c))

Quoder
endcd

3l
Deccmber,

20rE
(nole 2 (c))

Nlne monlhr
ended

3l
DecembeL

2or9

Nine monlh,
ended

3l
Oecember,

2018
(note 2 (c))

Yeor
ended

3l
Morch,

20t9
(note 2 (c))

lncome
o) Revenue from operoiions
bl Other income

Tolol lncome (loll b)

Expenier
ol Cosl ol moteriols consumed
b) Purchoses ol stock-in-lrode
c) Chonges in invenlo.ies of finished goods, workin-progress ond

stock-in-hode

dl Employee benefih expense
e) Power ond fuel
f) Freight ond fowo.ding chorges
g) Finonce cosls
hl Depreciolion ond omortisolion expense
i) Other expenses

Tolol cxp.n.6 (2o lo Z)

3 Prodl belora excaplionol tlem ond tox (l -2)

,l Exceptionol loss lnote 2 {d)l

5 P.oot belo,e tox (3-,4)

6 Tox expenses (note 4)

o) Cunent tox
b) Defened lox
Totql td crpenler (60 + ab)

7 Prolll lrom conllnulng opero onr ollcr lqr (5-6)

8 Profit lrom disconlinued operolions belore lox (note 2 (ol ond 2 (c)l

9 Tox expense of disconlinued operotions (note 2 {o) ond 2{c))

l0 Profrt trom dl.contlnued operollonr qf,er lqx (8-9)
(notc 2 (o) ond 2 (c))

ll Proft lor thc pe.lod (7.10)

12 Olhq comprehcnrtve lncome ('OCIJ
Items lhot will not be reclorsified to the Stotemenl of Profil ond(il l*,

Chonges in loir volue of equily inveslmenh coded ot toir volue
- through OCI

- Remeosurement of defined employee benefit plons

{iil lncome Tor reloling lo obove ilems

Tolql olh.. comprehentlve lncome (net d lox) (l+[)

Iololcomprehc lye lncomr for lh. pedod (l l+12)

Poid-up equity shore copitol
(Foce volue : I l0 per shorel

Other equity
Eomlng. pcr shore loi conllnulng opcrollont (in 0

- Bosic ond Diltrted

l7 Eomlngs per thorc fo. dltconllnued oPerolloni (ln O
- Bosic ond Dituted

l8 Eomlngi pcl thore for conllnulng ond dlacontinuad operoliona (ln t)
' Bosic ond Diluted

' Nol onnuolised
see onnexed segmenl informolion ond occomponying noies lo lhe
slondolone finonciol resulh

I3
l4

t5
l6

7 56.39

45.38

701.06

94.U
756.98

22.40

2t75.24

297.53

2260.22

379.63

3121.25

451.75

&1.?7

rst.55
32.60

127.81
62.03

r36.33

95.4
4.32

36.4
r r I .08

798.90

t 49.40

t1.11

{36.4r)
55.32

132.57

90.38

t3.8t
35.30

t04.61

719.8

11r.37

44.21

122.27)

59.53

t,t3.I0
119.28

20.n
u.69

I01.8 t

2173.07

4n.17
58.r3

17 4.82]]

r 73.35

4t2.0!
289.32

36.72

1o7.91

322.41

2639.85

13o.70

87.m

(r2. r rI
165.69

128.99

355.6t

68.00

r01.60

298.56

3576.0r

566.77

r01.97

75.50

226.&5

573.83

176.10

86.1,1

1/o.31

413.r 7

602.61 559.12 6il7.0l t745.63 1921.U 2660.67

199.16 239.74 132.37 727.11

8.00

715.8r 915.3.1

199.t 6

41.o7

8.37

239.78

42.46

137.231

t32. 37

42.O1

r.38

7li.4

r55.90

123.95)

715.8r

184.83

8.92

915.34

244.69

05.061

49.U 5.23 43.39 t31.95 t93.75 229.63

11i.12 234.55 88.98 547 A? 5U..06 685.71

8r.99

20.59

72.37

13.27

55.58

17.19

233.13

61.37

209.83

52.48

293. r 8

69. r5

6l.ilo 59.10 39.39 171.76 157.35 221.O3

2tt.t2 293.65 128.37 7 59 .25 67?.11 90i.71

l8e. r4)

(r 2. r3)

r 8.60

lr36.e5)

129.87)

17.61

I66.17

2.31

(r e.ool

36.77

140.9r )

1.8

{33.781

7.88

1.98

26€.59

12.971

132.631

(82.67) (14i.22) 149.48 0.15 (23.921 232.9i

l28.il5 t{4.43 277.45 759.40 655.49 I t42.73

254.82

5.87'

2.11.

8.28'

2 .42

9.21'

23r

I t.53'

254.82

3.i|9'

1.55'

5.0.1'

254.82

23.06.

6.t1'

29.80.

251.82

20.19.

6.18'

26.67.

254.42

l r54r.39

26.92

8.79

35.71

$
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Slondolonc Audlled Segmcnlwl.e lcvcnuc, Rctdtr. A$e+. qnd lloblllct

R ln cro.e)

Quodcr
endad

3l
December,

20r9

Quorler
ended

30
Seplember,

2019
(note 2 (c))

Quoder
ended

3l
oecember,

2018
Inote 2 (c)l

Nlne monlhs
cnded

3l
December,

2019

Nlne monlhj
ended

3l
DecembeL

2018
(note 2 (c))

Yeor
ended

3l
Morch,

20r 9
(note 2 (c))

Scgfter lavcnue
o. Bosic chemisiry producls'
b. Specioliy p.oducts

Add: Unollocoted
Iolol reYenuc fiom opsoflon!

Srgmer, Rc.ull3
o. Bosic chemistry produch
b. Speciolty p.oduch
Tololsegmenl resulis

less :

lil Finonce cosh
(ii) Net unollocoted expendilure/{income)
Iolol profl bclor. lox

S.gmeri Attelt
o. Bosic chemisiry paoducls

b. Speciolty produch
Tololsegmenl ossels

Add: Unollocoted
Iolol o3r.h

Sagmerf uoblflie!
o. Bosic chemisiry products

b. Speciolty produch
Totol segment liobililies
Add: Uoollocoted
Ioiol liobllllie!

{nole 2 (d))

726.25

21.16

692.21

r r .&5

716.27

r r.83
2122.52

43.7 4

2219.@

35.45

3o71.92

42.32

7 47 .41

8.98

7c,,:6 758.10

{r. r 2l

2166.26

8.98

2254.53

5.69

3114.21

7.01

756.39 704.06 756.98 2175.24 2240.22 3t21.25

212.56
(8.@)

2U.45

{6.28)

183.45

$.nt
623.50

{r9.06}

557.66

l17.O2l

7 52.48

122.711

201.47

1.32

0.99

N.17

13.81

ls3.12l

t77.25

N,D
24.59

604.44

36.72

o s] .721

540.64

68.m

l24.t7l
86.1,1

l26t .7 t

I99.16 239.78 r32.37 719.U 715.81 915.34

263€.57

539.63

2426.fi
495.98

2\67.n
316.95

26U.57
539.63

2167.24

346.95

22t 1.52

468.68

3t 78.20

I0371.46

2922.48

I0821.34

25t 4. t5
10744.46

3178.20

1037t.46

2.514.15

10714.16

26@.n
I t08r.0t

13549.66 13713.42 13258.61 13549.66 13258.6t 137t1.21

655.44

24.98

553.87

29.72

537.69

15.24

655.44

24.94

637.69

45.24

&7.97
72.98

6&.42
636.7 6

583.59

1096.05

(€.2.93

13t 6.99

@.42
636.76

6a2.93

t316.99

680.95

I348.3
I3l7.l8 1679_64 1999 t2 l3l7.t I I ?99.92 202i.28

lnlormollon relotlng lo dlrconllnled operollons oi rtoted ln note 2(o) ond 2(c) to ihe iondolone tlnonclol resullt:

Podiculori
Quoder
ended

3l
oecember,

2019

Quoder
ended

30
seplember,

2019

Quodea
ended

3t
Decembet

2018

Nlne monlh3
.nded

3t
Dacembcr,

2019

Nlne monlht
ended

3I
December.

2018

Yeor
ended

3l
l/lorch,

20t9

I Segment Revenue

2 Segmenl Reruli! (belo.e tox)
3 Segmenl A,tel5
4 seoment tlobilitiet
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Iolo Chcmlcol3 l,lmlled

Nol$ lo lhe 3londolone tlnonclol ,etulb :

I The obove resutts were reviewed by the Audit Commiilee ond opproved by lhe Boord of Direclors oi iheir

meetings held on 3 Februory, 2020. The some hove been oudited by ihe Stotulory Auditors who hove issued on

unquolilied oPinion lhereon.

2 o On I June, 20t8, ihe Compony consummoled lhe sole ond ironsfer of its Phosphotic terliliser Business locoted ot

Hotdio ond fhe lroding Business comprising bulk ond non-bulk fertilisers to iRC Aqrochemicols Privole Limiied os per

Business ltonsfer Agreement doled 6 November, 2017.

b The Boord of Directors oI lhe compony hos opproved the scheme of Amolgomoiion ('scheme'l under ihe

provisions ot Seclion 23,t reod with Seclions 230 lo 232 of the Componies Aci, 2013 for lhe merger of Bio Energy

venture_l (Mouriliu, pvt. Lld., o who y owned subsidiory of lhe compony, with ihe compony, subiecl lo necessory

sloiutoryondreguloloryopprovols.Theschemei5filedwiihtheNotionolcomponyLowTribunol.

c on t5 Moy 2019, ihe compony eniered into o scheme of Arongemeni omongst Toto Globol Beveroges Limiled

ITGBL) ond the Compony ond lheir respeciive shoreholdeE ond credifors {"ihe Scheme") for the demerger of the

consumer Producls Business unii ['cPB') of ihe compony to TG8L. Ihe Scheme wos opproved, wifh on Appoinled

Dote of I April 2019, by lhe Kolkoio bench ol the Noiionol compony Low Tribunol (NCLI) on 8 Jonuory 2020 ond by

lhe Mumboi bench of ihe NCLT on 10 Jonuory 2020'

The Scheme becomes effective upon flling of certified copies of the orders by TGBL ond the Compony wilh ihe

Registror of Componies lno-y for regiskotiJn os legolly odvised. Pending fulfilment of this condition precedenl of

the Scheme ond consideri;g the-opprovot ol ihe Scheme by the NCLT, lhe CPB hos been disclosed os

disconlinued operolions in t-nese finonciot results ond oll previous periods presented hove been resloted

occordingly, to disctose ttre osseis/tiooitities ond resulls of cPB seporoiely trom ihe compony's conlinuing business

oPerotions.

ln lerms of lhe Scheme, which is noi o common conlrol lronsoction' ihe Compony holds the property of CPB in lrust

onbeholfofTGBLondollprofitsorincomesorisingoroccruingwithrespecttocPB-shollbe.deemedtobeihe
profr'ts or incomes of TGBL-from the Appoinied oole to tne Etfeclive doie. The effecis of the scheme will be

reflecied from tn" eppointJ ooi" in rn. finonciot informotion ol the period in which lhe lronsoclion is

consummoted posl filing wilh the RoC os mentioned oforesoid'

d Exceplionol iiem for lhe nine months ended 3l December, 2ol9 represents cotls relofing to lhe scheme of

Anongemenl (Refer note 2 (c)1.

3 Etteciive I April, 2019, lhe compony odopled lnd As I 16 "Leoses", opplied to oll leose controcts existing on I April'

20l9 using the moditied ,.i.rp!.tii" ,Jrnod ond hos token the cumulolive odiuslment lo reloined eomings, on

lhe dole of initior opplicoliori ec.oroingty, comporotives for the yeor ended 3l Morch, 2019 hove nol been

retrospeclivety oo;usteo. on iionsittn, tn-"'oooption of the new stondord resulled in recognilion of Righi of use

ossels (ROU) of t t5.tg cr# onJ o r"or. tiobilily ol I t6.67 c-i(,re by odiusiing reioined eomings. nel of toxes ol ?

0.55 crore.lhe etfect ot tnis oJoption is insignificonl on lhe profit for lhe period ond eomings per shore'

4Duringihequorterended30seplember,2olg,thecomponydecidedloexerciseiheoplionpermiitedUnder
section I I5BAA ot rne rnJome iJi n.i, tiat or inkoduced bv the Toxolion Lows lAmendmenll ordinonce' 2019

lrom lhe cuneni nnon.ioii"o'r. e.aoijlngry, tne provision tor income lox ond defened iox bolonces hove been

recorded/ remeosur"o uririJin. n.r^, fo, ioi. ond tn. Compony hod reversed defered tox liobilities omounting to

? 39.20 crores.

5Previousperiodfigureshovebeenregroupedtoconformwilhiheclossificotionodopledinthesefinonciolresulls
(Refer nole 2lc)).
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